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Loan No: 03640000202 Dawa 1D: 873

Borrower: JAMES EL RAGLAND . g e
MORTGAGE A7

e

THIS MORTGAGE iSceunty Instrument™ s grven on the 27th day of March, 197,
Tre mottgagor 15 JAMES E. RAGLAND AND HIS WIFE, MARY ANNE RAGLAND |, AS JOINT TENANTS
{“Barrower™).
This Sccurity Instrument i given to UNITED COMPANIES LENDING CORPORATION®, A CORPORATION. which
i organized and existing under the laws o/ the Stiste of LOUISIANA, and whose address 1 4041 ESSEN LANE, BATON
ROUGE, LOUISIANA 03I
{"Lender™.

Borrower owes Lender the principal sum of SIATSFIVE THOUSAND NINE BUNDRED and NO/100-----Dollars
(.5, 5 65,900.00), This dedt s cvidenced By Borrower'sanme dated the same date as this Security Instrumert (“Note™),
which provides for momihly pasments, with 1he full dedt, o not paxd carlict, duc and payable on April 1, 2027 Ths
Sccuniy Instrument secures 10 Lender: (ah the repavmens of the debt evidenced by the Notw, with interest, and ali
renewals, exiensions and modiaitons of the Noic; (h) the ravment of il other sums, with interest, advanced under
paragruph 7 1o protcci the secunty of this Secunty Instrument wisd (¢} the performance of Borrower's covenants and
agreements under s Sceurity Irsirument and the Note. For thre puipose, Botrower does hereby morigage, grant and
comey 10 Lender the Tollowing deseribed propeny kxated in CQOK County, lHlipos:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

LOT 7 IN BLOCK 1 IN CANTERBURY GARDENS UNIT NO. 1, BEIWZ N SUBDIVISION OF PART OF THE
NORTHWEST % OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, 2X57°0F THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNWTY, ILLINOIS.

P.I.N: 28-24-.101-008

NETCO INC.
415 N. LeSalle, Ste, 402 45
Chicago, It 60610 YT e

Ecro9833-2
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Lolin No: 03641002228 Data ID: 873

5. Hazard or Property Insurance. Bortower shail keep the improvements now existing of hercafter crected on
the Property :nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inciuding floods or tlooding, for which Lender requites insurance. This insurance shail be maintained in the amcunts and
for 1he periods thar Lender requires. The insurance carrier providing the imurance shall be chosen by Borrower subject
10 Lender's approval which shall net be unrcasonably withheld. If Berrower fails to maintain coverage described above,
Lender may, at Lenders option, oblam coverage 1o protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policics and rencwals shalt be aceeplabic 1o Lender and shall include & standard mortgage clause.
Lender shail have the right 1o hold the policices and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal potices.  In the cvent of Joss, Borrowe: spall give prompt notice to the
insurance carrier and Lender.  Lender may make proofl of loss if not made promptly by Borrower.

Unicss Lender and Borrower othemwise agree in wriling, insurance procecds shail be applicd to restoration or
repair of the Property damaged, i the restoration o repair is cconomically feasibic and Lender's security s not lessened.
if the restoration or repair s not cconomically feasible or Lender’s security would be lessened. the insurance proceeds
shall be applied 10 the sums secured by this Security Insirument, whether or not then due, with any cxcess paid 1o
Borrower. 1f Borrower abandons the Propernty, or dogs nor answer within 30 days a notice from Lender that the imurance
carrier has oficrer to scttic a claim, then Lender may colleci the insurance proceeds.  Lender may use the proceeds to
repair or festore i Properiy or o pay sums sccured by this Sccurity Instrument, whether or riot then duc. The 30-
day period will begin 'vhen the noike s gnen,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or pestpone the due darc.¢f the monihly pavments referred to in paragraphs i and 2 or change the amoum of the
payments. If under paragruph 21 the Property is acyuired by Lender, Borrower’s righi to any insurance policies and
proceeds resulting from damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Presenvation; "aintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, ¢siablish, and vse the Propeny as Borrower’s principal residence within sixiy days
after the execution of titis Security Instrunent and shall coatinuc to occupy the Property as Borrower’s principal residence
for at least one vear after the date of occupancy. unicss Lender otherwise agrees in writing, which corsent shall not be
unrcasonadly withheld, or unless extenuating creuriances ¢xist which are beyond Borrower's control  Borrower shall
not destroy, damage or impair the Property, allow 1r¢ Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forieiture action or proceeding.whether eivil or criminal, is begun that in Lender’s good faith
judgment could result in forfciture of the Property o: otherwise materially impair the lien created by this Security
instrument or Lender's securnity interest.  Borrower may cuie fuch a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s good faith deiermination, precludes
forfeiture of the Borrower's interest in the Properiv or other instciial impairment of the lien created by this Security
Instrumen: or Lender's security interest.  Borrower shall ako be'in dcfaul if Borrower, during the loan apglicatien
process, gave materially false o inzocurate information or statements G Lender (or faied 1o provide Lender with any
materizl 1nformation) in connectien with the loan evidenced by the Note, inciding. but not Emited 1o, tepresentations
concerning Borrower's occupancy of the Property as a principal residence. ! this Security Instrument s on @ leaschold.
Borrower shali comply with all the provisions of the leasc. |f Borrower acquitrs fre title to the Property, the leasehold
and the fee title shall pot merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender’s Righis in the Property. If Borrower fails 1o peitorn the covenants and agreements
contained 1n this Security Instrument, or shere s a legal proveeding that may significanity' affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnatien of forfeiture ot to exnicree laws or regulations).
then Lender may do and pay for whatever is necessary o protect the value of the Propert: ans fender’s rights in the
Property. Lender's actions may include paying any sums secured by a iien which has priofity over Zitie security Instrument,
appearing in court, paving reasonable attorness’ fees and eniering on the Property to make repairs ~Alihough Lender
may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymeny, these amourits shall bear iniesest
from the date of disbursement at the Note rate and shall be payabic, with interest, upon notice from Lender 10 Borrower
requesung pavirent.

8. Mortgage Insurance. !f Lender roquired morigage insurance as a conditon of making the loan secured by
this Security Instrument, Borrower shall pay the premiums :oquired 1o mainiain the morigage insurance in effect. I, for
any reason, the morigage insurance coverage required by Lender lapses or ccascs 10 be in effect, Borrower shall pay the
orepriums required to obtain coverage substantially equivaleni to the morigage insurznee previcusly in cffect, at 3 cost
substantially cquivatlent to the cost 1o Borrower of the morigage insurance previously in ¢flect, (rom an altcrnate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage i not available, Borrower shall pay
0 Lender cach month a sum equal to one-twelfth of the yearly morigage insurance preinium being paid by Borrower
when the insurance coverage lapsed or ccased 1o be in effect. Lender will accept, usc and retain these payments as 2
Joss reserve in licu of morigage insurance. Loss rescrve payments may no jonger be required, at the option of Lender,
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16. Borrower's Copy. Borrower shall he gnen one conformed copy of the Noic and of thes Secunty Instrument.

17. Tranvler of the Property or a Beneficial Interest in Borrower. I{ 2li or zny part of the Property o any
interest it s sold or framsferred for f a4 benefiaai aaterest i1 Borrower s sold of rramsierred and Botsower s not a
patursl pesson without Lenler™s prwr wratlen consent, Lender may, at 1is ophion, require immediate peyment n fuil of
all sums secured by ths Sccurnty Instrument.  Hewrver, ths option sha™ not be exereised by Lender of cxerche i
profubited by federal iaw as of 1he daie of ths Sccunty Instrument.

18. Borrower’s Right to Reinstate. 1/ Borrower mects coniam condions, Borzawer shall have the right to
have enforcement of this Secunty Instrument discontinued at any nme pries 1o the catlicr of: (a) 5 davs (or such other
pcnod as apphaadic law mav speafy for teinstatement) before saic af the Property purscant (o zny puwer of saic
contamcd in thes Secarity Instrument; or () entry of a judgment enforaing this Secunty Instrument. Those conditions
arc that Borrewer: (a) pays Lender all sums whxh then woukd be duc cnder this Security Instrument and the Note as
if no accelerstion had occurred: (b) cures any defaull of any other covenants or agreements; {¢) pays all experiscs
incurred 1t enforcing s Secunty instrument, including, but not hmited to, reasonabic attorneys” ices of 13.00% of the
sumts due unde: ihe Notc descriped above or the amount allowable under applable dtaic Liw: and (d} 1akes such action
as Lender may reaconahly reguire 1o assure that the hen of this Sceurtiy Instrumen:, Lende:™s nights in the Property and
Boirower's obligutvii to pay the sums sccured by this Securiy Instrument shall continue unchianged. Upon reinstatement
by Borrower, this Sodviiiy Instrument and the obligations secured hereby shall remain fully effective as if no acecleranon
hiad occurred. Howeve!, <iis nght 1o reinstate shail not apph in the aase of acecleration under paragraph i7.

19, Saie of Nolt; Caznge of Loan Servicer. The Notc or a panial interes: in the Note (together with this
Securyy tnsirumen:) may besold one or more times without prior notie 10 Borrower. A sale may resalt in & change
in the cnuty known as the "woan Senscer’) that coliects menthly payments due under the Note ard this Securniy
Insizument. There also may be onr o¢ aote changes of the Loan Senvicer unrelaled to a saie of the Note. if there
a change of the Loan Servicer, Botrower witihe gaven wnitten npotice of the change 1in accotdance with paragraph 14 above
and apphicable faw. The notice wall siaie 1he name and address of the new Loan Serwer and the address 16 whikh
paymens sheukd he made. The neiioe will 2s0 contain any othet information required by applxable law.

20. Hazardous Subslances. Borrower 4holl not cause or permii the presene. usc, drposal, storage. or rekease
of ary Harardous Substances on or i the Propeiiy. Borrower shall not da, nar allow anyone cke to do. amvthing
affectng the Property that .1n violanon of any Emvironracnial Law. The preceding two sentenees shall not apply to the
presence, use, of storage on the Property of small quanitiesof Hazardous Substanves thit aite generally recognized 10
be appropriate 10 normai residential uses and 1o maintenanor of the Properiy.

Borrower shall promptly ghve Leader whitien nole of 2uv2avestigation, cla'm, demand, lawsuit or other action
by amy sovernmenmal or regulstory agerky or provate party imobin, the Property and any Harardous Substance or
Environmental Law of which Borrower has actual knowledge. [ Borreavsr learns, or 1s notilied by any governmental or
regulstory authority, that any removal or other remediation of any Hazardous Substance affecting the Property i
necessary, Borrower shall prompily take atl neccssary remiedial achons in cocorzanve with Emiroamental Law.

As used i5 ths paragraph 20, “Hazardous Substances” are those suistinces defined as toxic or haardous
sudstances by Emvironmental Law and the following substances: gasoline, kerosene, o2iier flammable of woxic petroleum
products, toxic pesticides and herbicides, volatiie solents, materials containing asbesics of formaldehyde, and radioacine
materials. As used in this paragraph 29, ~Environmental Law™ means federal laws and lavs of the jursdiction where the
Property is locuted that refate to health, safely or ensironmental protection.

Nox-Usiroust Covesants. Borrower and Leader further covenant and agree as foifows:

21. Acceleration; Remedies. Following Borrower's breach of any covenant or agreesient in this Security
Instrument, Lender al its oplion may require immediale payment in full of oll sums securyd Ly this Security
Instrument withou! further demand and may foreclose this Security Instrument by judicial proceediiyy. Lender shall
be entitied to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys' fees of 15.00% of the sums due under the Note described above or the amoont
aliowable under applicable state faw and costs of title evidence.
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Loan No: G3601001328 Daw 1D: 373
Borrower: JAMES E. RAGLAND

ADJUSTABLE RATE RIDER
(1LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER » madc this 27th day of Marck, 197, and is incorporated :nlo and
shall pe deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty Deed the “Securily
Inscrument’) of the same date gaen by the undersgned (the “Borrower™! (o secure Bozrower's Admsiable Raie
Soic (the “Sote') to UNITED COMPANIES LENDING CORPORATION® (the “Lender’) of the same date
and coveri.z e property desenbed in the Secunty Insirument and located ol

3124 SHERWOOD
MARKHAM, ILLINOIS 6026
[Property Addres]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIE INTEREST RATE
AND THE MONTHLY PAYSIENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iz additnon o the covenants and agreements made in the Secunty
Invirument. Borrower and Lender Turther covriant and agree as foliows:
A INTEREST RAFE AND MONTHLY PAYMENT GIIANGES

The Note provades for an iniual interest rate of 32950 . The Note provdes for changes in the interest
rate and the monshiy pavments, as 10iows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCeS

{A) Change Detes

The interest rate § will pay may chenge on the first dav of Azt 2000, and on that day overy sivth momth
thereaftes. Each datc on which my interest rate could change o cafed o "Change Date”

(B) The Index

Beginning with 1ixe first Change Datc. ey interest rate wiil be based o ap Index. The “index” B the
average of tie interhank offcted sates for sx month United Sticirs dellar depaniisin the London imerbank
matke! hased on guotations of majer hanks, as publshed in the Southwest Edion o The Wall Street Jourral,
The mensl recen: badex figure avaiiabic as of the date 48 days before cach Change ate s calied the "Curtent
Index.”

1f the Index is no longer availzbic, the Note Holder will choose & new index 1hat i based upwrn comparable
informaton. The Note Hokler sl gne me notxe of ths choxe.

(Cy Cakulation of Changes

Before cack Change Date. the Note Hokler will cakulaic my new interest rate by adding FIYE and
ONEHALF percentage point(s) { $.500 %) 1o the Current Index. The Note Helder wili then round the result
of this 2ddimon to the nearest onc-cighth of one percentage point (0.125%5). Subject 1o the kmis stated it
Section $(D) below. this rounded amount will be my new nteiest fate unil the nexy Change Date.

The Notc Holder wil! then detesmine the amount of the monihhy payment that would be sufficient to sepay
the unpaid principal that t am cxpected 1¢ owe at the Change Date in full on the Matuniy Date at my new
interest rare in substantially cqual payments. The result of this cakculation will be the rew amount of my

menthly payment. e e
L EOTSSURILPY

ADJUSTABLE RATE RIDER (LIBOR Index—Rate Cape) UCLC RIDER 1693
(Page 1 of 2 Pages}
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35. Riders to this Security Instrument. If onc or more nders are executed by Borrower and recorded together
with 17218 Security [nstrument, the covenants and agreements of cach such rider shatl be incorporated into and shail amend
and supplement the vovenants and agreements of this Security Instrument as if the nder(s) were a part of this Security
Instrument. [Check applicable boxics)}

Adjustable Rate Rider ] Condominium Rider ] !¢ Family Rider

(] Graduated Payment Rider ] Planned Unit Dovelopment Rider [ Biweekly Payment Ruder
(] Baloon Ruder (] Ratc Improvement Ruder [} Sccond Home Rider

(3 Otherts) [specify]

By SIGNING Brrow, Borrower aocepts and 2grees (o the terms and covenants costaingd in this Security Instrument

and n any nder(s) executed by Botrower and recorded with it
'! ///‘) . f!
) - 4
mud E ) ‘7@\.;.“(&;.1}
14 : ND —-Barrows:
i

JAMES E. R: N /B«
o/, A/v

{Scal)

—Borrowet

4
!
e

(Scal)
—Beotrower

[Space Soia "™ L Frl ACNnOwsedgmant]

Swuite of ILLINOIS %
Counsy of { 07 v §

The foregoing nstrument wiss acknowicdyed before me this 7 dav of il oo L1977 by

JAMES E. RAGLAND AND MARY ANNE RAGLAND

// //’ LA ‘}}_ _"/4‘[//‘,:/:(‘/

! Notary Publx

(Printed Namc)
My commzmsion cxpires:

w

“QFFICJIAL SEAL"
Stephanic L. Donahue
\argey Public, State of ilinons
My mmgyrs Etoures 183, 197

ny L e e
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