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'MORTGAGE |

"¢, If box is checked this mortgage secures future advances.

THIS MOPTGAGE s madeshis- 2280 dayof  wmaRCH 19 g7 |, between the Mortgagor, 53 ﬂ

WVRDY F O CTRALSE: AND DL iZMASETH KTWALSCH, HIS WIFE L IN JQINT TINANDY

Therein “Borrower™;, and Mortgagee w0USER0LD FINANCE CCRPORATION (¢ .

a corporation organized and existing under th=Taws ol DE: AwARE whose address is
88 ¢ GOLF RD, SCHALMBLRG. 1L BO2Z

therein  Lender™). S/

The following paragraph preceded by a checked box is uppiicable.

T WHEREAS, Borrower is indebted to Lender in \h¢ principel sum of § .
evidenced by Borrower's Loan Agreement dated and any extensions or renewals

thereof (including those pursuant to any Rencgotiable Rate Agresrient} (herein “Noie™), providing for monthly
installments of principal and interest, including any adjustments to e amount of payments ar the contract rate
if that rate is variable, with the balance of the indebtedness, if ot sooner paid, due and payable on

¥+ WHEREAS, Borrower is indebted 10 Lender in the principal sum </ § 20.000 OC . OF 30
much thereof as may be advanced pursuant to Borrower's Revolving (voan  Agreement. . dated
MARCH 22, 16897 and extensions and renewals thereol (herein “Note”), zioviding f6f monthly
installments, and interest at the rate and under the terms specified in the Note, including ar; 2djustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the principsi “un: above and an
initial advance of § '6.5C3 80

TOSECURE to Lender the repayment of {1} the indebiedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) {uture advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interast thercon, advanced in accordance herewith to protoct
the secunity of this Mortgage; and {4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of

£oox Suate of {llinois:

CONTINLED CN ATTATHED £2~18'T7 A

which has theaddressof 1108 5 Pine | ARLINGTON MY
IStreet; {Ciry)

lllinois  6OGCS {herein “Property Address®);

“XZpUsE [ LD UL ——
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TOGETHER with sl the impravements now or hereafter erected on the property, and 8l. easements, rights,
appurienances and rents, sll of which shall be deemed to be and remain a part of the property covered bty this
Mortgage; and all of the foregoing, together with ssid property (or the leasehold estate if this Mortgage it on 8
leasehold) are hereinafter referred w0 &s the “Property.”

Borrower covenants that Borrowe; iz lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants thst Borrower worrants and will defend generslly the title 10 the Property agsinst ali
claims and demands, subgct 10 encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. This mortgsge secures ail paymenis of principal and interest and
other amounts as provided in the Note. The contract rate of interest and peyment amounts may be subgct 10
change as provided in the note. Borrowers shall prompily psy when due all smounts required by the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or waiver by Lender, Borrower shal) pay to
Lender on the d~.; nionthly payments of principal and interest sre payable under the Note, until the Note is paid
in full, a sum (birein "Funds®) egual to orctwelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may atwin priority over this Mortgage
and ground rents on tns Froperty, if any, plus onetwelfth of yearly premium installments for hazard insurance,
plus one twelfth of yearly premiuin installments for morigsge insurance, if any, all as reasonsbly estimated
initiatly and from time 10 1irie by Lender on the basis of assessments and bills and reasonable estimstes ihereof.
Borrower shall not be obligate’d 'o_make such payvments of Funds to Lender to the exten: that Borrower makes
such paymients 1o the hoider of a prior morigage or deed of trust if such hoider is an institutional lender.

i Borrower says Funds 1o Lendes. rlic-Funds shall be held in an institution the deposits or accounts of which
are insursd or gusranteed by a Federal or s12%e agency {including Lender if Lender is such an instituticn). Lender
shalf apply the Funds 16 pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding end applying the Yurnds, analyzing said sccount or verifying and compiling said
assessments and bills, unless Lender pays Borioae: interest on the Funds and applicable law permits Leader 1o
make such 2 charge, Borrower and Lender may ap.2= in writing at the time of execution of this Mortgage that
interest on the Funds shall be prid to Borrower, and unizss such sgreement is made or spplicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annuel 4ceounting of the Funds showing credits and debiws 10
the Funds and the purpose for which each debit to the Funus was made. The Funds are piedged as additionel
security for the sume secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fitare monthly insiallments of Funds payable
prior to the due dates of taxes, assessments, insurance premiume and ground rents, shell exceed the amount
required to pay said taxes, assessments, insurance premiums snd ground. rerts ss they feil due, such excess shall
be, at Borrower’s option, either promptly repeid 10 Borrower or creditec-tr” Borrower on monthly instaliments
of Funds. If the smount of the Funds held by Lender shali not be sufficient 1o pay 1axes, sssessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in on¢ or more payments as Lender may require.

Upon pryment in full of all sums secured by this Morigage, Lender shal! prompt'y refund 10 Borrower any
.. funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property s oiherwise scquired by
"+ Tender, Lender shali apply, no iater than immedistely prior 1o the sale of the Properiy-01i1s acquisition by
' &aflxnder, any Funds held by Lender 2t the time of spplication as a credit against the sums secured by this

@ Mortgage.
A&y ! 3. Application of Payments. All paymenis received by Lender under the Note and paragiap:s 1 and 2

~hereal shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
“hereof, then 1o interest, and then to the principal.

4, Prior Mortgages and Deed of Trust; Cherges; Liens. Borrower shall perform ail of Borrower's
“obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause 1o be
paid all taxes, assessmnents and other charges, fines and impositions attiributable 10 the Property which may etisin
8 priority over this Murtgege, and leasehold payments or ground rents, if any.

5. Hazard lasurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured sgainst loss by fire, hazards included within the term “extendoed coversge,” and such other

hazards as Lender may require.

11-28-98 Mottgage IL ILon1242

S RS ENIARIANENE




-3-

The insurance carsier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereo! shali
be in a form acceptabie to Lender and shali include & standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereol, subgpect to the terms
of any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of joss, Borrower shaii give prompt netice 10 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is absndoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to ccllect and apply the insurance proceeds at Lender's option cither to restoration
or repair of the Property ar to the sums secured by this Mortgage.

6. Preservation and  Maintenrance of Property; Leascholds: Condominivms; Planned Unit
Developments. Borrower shall keep the Property in good repeir and shail not commit waste or permit
impairment or detzrinration of the Property and shall comply with the provisions of any lesse if this Morigage is
on a leasehoid. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrowe: s obligations under the declaration or covenants creating or governing the condominium
or planned unit development) the by-iaws and regulations of the condominium or planned uni: development, and
coasittuent documents.

7. Protection of Lender's Secvrity. If Borrower fails 10 perform: the covenants and agreements contained in
this Mortgage, or if any action or zroceeding is commenced which materially aifects Lender's interest in the
Property. thern Lender, at Lender's cptiun, upon notice 10 Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ f2e5 anc take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender purstant 1o this parograph 7, with interest thereon, a1 the contract rate, shall
becomne additional indebtedness of Horrowes zecured by this Mortgage. Unless Borrower and lLender agree to
other terms of payment, such amounts shall be po;2Uie upon notice from Lender 1o Borrower requesting payment
thereof. Nothing contsined in this paragraph 7 shall reauire lender to incur any expense of take any action
hereunder.

8. Inspectic, Lender may take or cause to be made rrashnable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any suzh inspection specifying reasonable cause therefor
related to f.ender's interest in the Property.

9. Condemnation. The procesds of any award or ciaim for damrages, direct or consequential, in conacction
with 2ny condemnation or other taking of the Froperty, or-jart thereof, or for coaveyance in licu of
condemnation, are hercby assigned and shall be paid to Lender, subjec! to'the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteszion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted 0y Lender to any successor in
interest of Borrower shall not operate 1o release, in any manner, the liability of (the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence procetsinge-against such successor
or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Morigage by
reason of any demand made by the origiral Borrower and Borrower's successors in interest Aay forbearance by
Lender in exercising any right or remedy hereunder, or otherwise aflorded by applicable ‘{7« shall not be 3
waiver of or preciude the exercise of any such right of remedy.

I1. Successors snd Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereol. Al covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
(a) is cosigning this Mortgage only 10 mortgsge, grant and convey that Borrower's interest in the Property to
[ender under the terms nf this Mortgage, (b) is not personally liable on the Net= or under this Mortgage, and {c)
agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without eleasing that Borrower or modilying this Mortgage as to that Borrower’s interes: in the Property.

12. Notice. Except lor any notice required under applicable law 0 be given in another manner, {a) any notice
t0 Borrower provided for in this Mortgage shall be given by delivering it o1 by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b} any notice to Lender shali be given by certified mail to Lender’s
address statad herein or to such other sddress as [ender may designate by notice to Borrower as provided herein.
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13. Governing Law; Severability. The state and locel laws applicable to this Mortgage shail be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the spplicability of
Federal Iaw to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not alfect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and 10 this end the provisions of this Mortgage and the Note are
deciared to be severable. As used herein, "vosts,” "expenses” and "stiorneys’ fess™ include all sums to the extent
not prohibited by applicabie law or limited herein.

14, Borrower's Copy. Borrower shaii de furnished a conformed copy of the Note and of this Mortgage et the
time of execution or after recordstion hereof.

15. Rehabilitstion Losn Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvernent, repair, or ~ther joan agreement which Borrower enters intc with Lender. Lender, 5t
Lender’s option, may require Borrower to execute and deliver 1o Lender, in & form acceptable to Lender, an
sssignment of any rights, claims or defenses which Borrower may have sgainst parties who supply lsbor,
materials or services in connection with improvements made to the Property,

16. Transfer of the Property. If Borrower sells or transfers all or any pert of the Property or aa interest
therein, excluding (8} the creation of a lien or encumbrance subordinate 10 this Mortgege, (b} 8 transfer by
devise, descent, or by uroretion of law upon the death of 8 jint tenant, {c} the grant of any leasehold interest of
threc years or less not cuaraining an option to purchase, (d) the creation of a purchese money security interest
for household appliances, (¢} » iransfer 10 a relative resulting from the desth of 2 Borrower, () a transfor where
the spouse or children of the Porower become an owner of the property, (g) a transfer resulting from a decres
of dissolution of marriage, legs! separation agreement, or from an incidental property settiement agreement, by
which the spouse of the Borrower bicomes an owner of the property, (h) 8 transler into an imer vivos trust in
which the Borrower is and remains & beneliciary and which does niot relate 10 a transfer of rights of occupancy in
the property, or {i) any other transfer or disposition described in regulations prescribed by the Federal Hame
Loan Bank Board, Borrower shell cause w b> submitted informston required by Lender to evaluate tie
transferee as if 2 new loan were being made w tie transferee. Borrower will continue to be obligated under the
Note and this Morigage unless Lender releasss Boiroweer in writing.

It Lender does not agree 1o such sale or transfer, Lendzr.may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercists such option to accelerste, Lender shall msil Borrowes
notice of acceleration in accordance with paragraph 12 hereof. Such notice shall provide 8 period of not less than
30 days from the date the notice is mailed or delivered withia vhich Borrower mey pay the sums declared due.
It Borrower fails to pay such sums prior 10 the expiration of swzd meriod, Lender may, without further notice or
demeand on Borrower, invoke any remedies permitted by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower snd Lender further covcnant and agree as follows:

17. Acceleration; Remedics. Except 2s provided ip parsgrsph 1€ hecof, upon Borsower’'s breach of
_ any covenant or agreement of Borrower in this Mortgage, includisg the covenanis 10 pay when due

aay sums secured by this Mortgage, Leader prior to acceleration shall give notice to Borrower 2s
provided in parsgeaph 12 hereof specifying: (1} the breach; (2) the actiosn raaired 1o cure such breach;
(3) a date, not Jess than 10 days from the dste the notice is mailed to Borrower, by which such breach
must be cured; and {4) that failure 10 cure such breasch on or before the date specified in the notice
may result in acceleration of the sums secured by this Morigage, foreclosuse by judicisl preceeding,
aud sale of the Property. The notice shall further inform Borrower of the righ¢ ‘o reinstate after
acceleration and the right 10 assert in the foreclosure proceeding the nonexistence of » default or any
other defense of Borrower to acceleration and foreclosure. If the bresch is not cured o cr before the
date specilied in the notice, Lender, at Lender’s option, may declare ail of the sums secuvod by this
Mortgage to be immedistely due and payable without furthesr demand and may foreclose this
Mortgage by judicis) proceeding. L2ader shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, ressoneble attorneys’ fees and costs of documentary
' evidence, absiracts and title reports,

18. Bosrower's Right to Reinstate. Notwithstanding lender's acceleration of the sums by this Morigege due
10 Borrawer’s breach, Borrower shall have the right 1o have any proceedings begun by Lender 1o enforce this
Mortgage discontinued at any time prior 10 entry of a judgment enforcing this Mortgege if: (a) Borrower pays
Lender all sums which would be then due under this Morigage and the Note had no accrlesstion occurred; {b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Morigage;
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(c) Borrower pays all reasonable expenses incurred by lender in enforcing the covenants and agreements of
Borrowsr contained in this Mortgage. and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited 1o, reasonable a:torneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no

acceleration had occurred. . St
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby

assigns to {£nder the rents of the Property, provided that Borrower snall, prier 1o acceleration under paragraph
{7 hereof, in abandonment of the Property, have the nght ¢ cdll'ét'and'rcufn’smh rents as they become due and
payable. Upon acceteration under paragraph 7 hereof or abandonment of: (e Ploperty, Lender shail be entitied to
have a receiver appointed by a court 10 enter upon, take possession of and Tndntge the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied [irst i payment
of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees,
premiums on receivzi’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liablz 1 account only for those rents actually received.

20. Relcase. Upon pasrrient of all sums seccred by this Morigage, Lender shall release this Mortgage without
charge to Borrower. Borro've: chall pay all costs of recordation, if any.

21. Waiver of Homestead. lsorrower hereby waives all right of homestead exemption in the Property under

state or Federal law.

IN WITNESS WHEREOF, Borrower hassxecuted this Mortgage.

(DPsom E Llprtotn

¥fron F. Kowalski “Borrower
J R ]
¢ roo .
&.M&h %ww
Elizabeth Kowalski “Borrower
STATE OF ILLINOIS, McHenry /. County ss:
i. Wwendy S, Erickson , 2 Notary Public in and for said County and state, do hereby certify that

Myron F, Kowalski amﬁmmmm_&(@%;._ms_ﬂfe‘_u Soint temangy 0
personaily known to me fo be the same personis) whose namels sSunsch o the [oregoing
instrument, appeared defore me this day ia person, and acknowl that .~ the signed and
delivered the said instrument as their frec voluntary act, ;or ihe uses and
purposss therin set forth.

Given under my hand and official seal, this  22nd  day of March 219 97

Nl Commision xpies: | i S A
My Commission expires \)\,L VWL

7
.\'otér)' Public

AR lr'\*;;"_s\_z.'}:ﬂ,

"OFRCIAL SEAL
WENGY S SRICKSON
Ngtary Aublic State of Hilincss
MzHenry Ceaty
Wy Conmison Sipares 1/9/2000

This instrument was prepared by:

Heusehold Fi
Hame

188 E Golf Road

_xham:g,_&_&m}).?____~_
{Address
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{Spsce Below This Line Reserved For Lender and Recorder)

".' _ " Household Finsnce Corporation
} . 577 Lamont Road

i ‘ '3.3,-: ' Eimhurst, IL 60126

Return To:
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