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THIS MORTGAGE ("Sccurnity Insiszip at™ is given on MARCH 247TH, 1337 . The monigager 15

i
ROY C. LUSBEY AND SECKY LVSBY, HUSSANI ANC WIFE AND BERNARD JACKSIN, AN

U.‘lm;..';\rgg VAN Shens
KeyUsLID THTLE COMPAGY
("Bomrower®). This Secusity [nstrument is given 10 1500 W, SHURE

WZYSRHAEUSER MORTGAZE CCMPANY RUNGTON HEIGHTS,

which is organized and cxisting under the Itwsof  CALIFIRNIA
addressis  P.C. BCX 54283
108 ANGELES, CA  300%4 "L ader”). Borrower owes Lender the princapal sum of

s

HINETY TAC THC

[
I L

ARD TIVE BUNDRED ANI NI. 100

CoMars (US. S $2,500.00 )
This debt is evidenced by Botrower's nole datd the same daie s this Securiy, Instrument ("Note”), which provides for
monthly payments, with the full deby, if not paid earlicr, dus and payable on  AFRIL- 357, 2027 .
This Securily Instrument sccutes 10 Lender: (a) the repaymeit of the debt evidenced by the Isete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all otter sums, with interest. advanced under parageaph 7 to
protect the security of this Security Instrument; and (c) the performatce of Bormower's covenaris and agreemenls under this
Security Instrument and the Note. For (his purpuse, Borrower does hetzby morigage. grant and conyoy 2o Lender the following
described property located in CITK County, Iilinois:

ISIVE —ge

IoT 3 IN AWM. ZIESLERTS RESUBDIVISICH OF LOTS 1 T2 11 INCLUSIVE THE
NORTH 1/2 OF LCT 12, LOTS 14 TO 27 INCLUSIVE IN BLOUCK § ARND LITS 21
*O 40 INCLUSIVE IN BLOCK ¢ BEING
SUBDIVISICN CF THE UTHWEST 1/4 GF THE NCRTHEVEST /4 SF T
HORTHWEST 1/4 OF SECTICN 36, TOWNSHIP 38 NORTE, RANGE L3,
THE THIRS PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS

PIN 4 13-36-124-044

which kas the address of 8208 S0UTH 1RGT SIREET , CRICASS [Street, Cny).

fitinois 40852 [Zip Codel ("Property Address®);
ILUNO!IS-Single Family-FNMAFHLMC UNIFORM
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TOGETHER WITH ali the improvements row of hereafter erected on the property, and all casements, appurtenances, and

« fixtures now or hercafier a part of the property. All replacements and addivons shall also be covered by this Sccunty

/. Insuument All of the forcgoing is referred 1o in this Secunty Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right t0 mongage,

L grant and convey the Property and that the Property ts unencumbered, except for encumbrances of record. Borrower warmants

7 and will defend generally the title 1 the Property against all claims and demands, subject 1o any encumbrances of recosd.

THIS SECURITY INSTRUMENT combines unifonnr covenants for national use and pon-unifonn covenants with limited

-; vartations by jerisdiction (o constifiic a uniform security instrumen; covening real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
princijal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable aw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untl the Note is paid in ful), a sum {"Fonds™) for: {2) yearly taxes
and asscssments which may attain priorily over this Security Instrument as a lien on the Propeny; (b) yearly kaschold payments
or ground rents cii v Propenty, if any; (c) yearly hazard or propenty tnsurance premiums; id) yearly flood insurance prenmums,
if any; (¢) yearly modgage insurance premiums, if any; and (f) any sums pavable by Borrower © Lender. in accordance with
the provisions of paragriR, in licu of the payment of mongage insurance premiums. These items are called “Escrow [tems.”
Lender may, al any time. oo%ect and hold Fuends in an amount not (o ¢xceed the maximom amount a kender for a federally
relaied morygage loan may requice for Bormower's escrow account under the federal Real Estate Setiement Procedures Act of
1974 as ameaded from time (o tire, 12 US.C. Sccuen 2601 ef seq. ("RESPA”), unless another faw that applies o the Funds
sats a lesser amount. If so, Lendsi may_at any ume, collect and hold Funds in an amovnt not 10 exceed the lesser amount.
Lender may estimate the amoun: of Fuids i« on the basis of current data and reasenable estmales of expenditures of futere
Escrow ltems or otherwise in accordance with appiicable law.

The Funds shali be held in an instlution whose deposits are insured by a federal agency, instrumentality, or eauty
(ncluding Lender. of Lender is such an institition) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {iems. Lender may not charge Berrower for lwluing and applying the Funds. annually analyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Borrower isverest on the Funds and applicable law permits Lender (o make swch
acharge. However, Lender may requirc Borrower 1o fray a cne-tme charge fer an independent real estale tax reporing service
used by Lender in connection with this Joan. unless applicad’c law provides otherwise. Unless an agreement is made of
applhicable law requires interest (0 be paid, Lender shall not be reqeiced to pay Borrower any interest of camings on the Funds.
Borrower and Lender may agree in writing, however, that interest sa2Zi e paid on the Funds. Lendes shall give (o Borrowes,
witheut charge, an annual accounting of the Funds, showing credits aiw? drbits to the Funds and the purpose for which cach
debit to the Funds was mads. The Funds are pledged as additional sccunity {07 il sums secured by this Sccurity Insirument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account to Bormower
for the excess Funds in accordance with the requirements of appiicable law. If the ariount of the Funds held by Lender at any
time is not sefficient to pay the Escrow liems when due, Lender may so notify Borroweein wnting, and, i such casc Bomrower
shall pay to Lender the amount necessary 10 make up the deficiency. Botrower shall m2icup e deficiency in no mose than
twelve monthly payments, at Lender's sole discretion.

Upen payment in full of il sums secured by this Secunty Enstrument, Lender shall promnGe refund o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acguire or scl! the Property, Lender, prior ie.the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 3 credit agairs: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lenac: uinder paragraphs
1 and 2 shall be agplied: first, 0 any prepayment charges due under the Note: second, to amouats payable under paragraph 2;
third, to interest due; fousth, to principal duc; and last, 10 any late charges dee under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable o the Propenty
which may auain priority over this Security Instrument, and leaschold payments or ground reats, if any. Bormrower shall pay
these obligations in ihe manner provided in paragraph 2, or if not paid in tat manner. Borrower shall puy them on tme directly
to the person owed payment. Borrower shall prompdy furnish to Lender 2! notices of amounts to be paid nnder this paragraph.

If Borrewer makes these: payments directly, Borrower shall promptly furmish to Lender receipts evidencing the payments. -

Borrower shail promptly discharge any lien which has prionty os2t this Secunity Instrument untess Borrower: (a) agrees m ~»
writing (o the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the lien o

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale o prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfxciory to Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject 1o a lien which may altain prionty over
MFIL3LI- 0135 Form 3014 9/9
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more of the actions sct focth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Bommower shall keep the improvements now cxisting or hercafter erected on the
Propernty insured against loss by fire, hazards included within the term “exwended coverage™ and any other hazards, including
ficods or flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods
that Lender requires. The insurance camicr providing the insurance shall be chesen by Borrower subject 10 Lender’s approval
which shall not be unrcasonabiy withheld. If Borrower fails to maintain coverzge described above, Lender may. at Lender’s
option, obtain coverage o protect Lendee’s rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable 1o Leader and shall incluue a standard morigage clause. Lender
shall have the right o hold the policies and renewals. If Lender reguires. Bomrower shail promptly give 1w Lender all receipts of
paid premiums and renewal nouces. In the cvent of loss, Bomower shall give prompt nctce to the insurance carrier and Lender.
Lender may make pivof of loss if not mads prompily by Borrower.

Unless Lender and Bofrower otherwise agroe in writing, insurance proceeds shall be applied 10 restorauon or repair of the
Propzrnty damaged, if the restoration or fepair is cconomically feasiblke and Lender’s security is not lessened. if the restoration or
repair is not cconomically feasibic or Lender’s security would be iessened. the insurance proceads shall be applied (o the sums
secured by this Security Instrument. whether of not then duc. with any cxcess paid o Borrower. If Berrower abandons the
Property, of docs not answes within 30 days a nctice from Lender that the insurance carries has offered 10 settic a claim, then
Lender may coliect the insurance procceds. Lender may use the procecds o repair or restore the Propeny or 10 pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing., any application of proceeds o principal shall not sxtend or
postpone the duc date of the monthly payments referred o in paragrsphs 1 and 2 or change the amouns ol the payments. if
under paragraph 2} uic Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulung from
damage o the Pripessy prior to the acquisition shaill pass to Lender 1o the exicnt of the sums secured by this Secunty instrument
immediately prior to the acquisition.

6. Occupancy, Prises vation, Maintenance and Protection of the Property; Borrower's L.0an Application; Leaseholds.
Borrower shall occupy, cstuoiish, ard use the Property as Borrower's principal sesidence within sixty days aficr the execution of
this Security Instrument ans’ <721l continue to occupy the Propernty as Borrower's principal residence for at keast onc year afier
the dale of occupancy, unless Lopder otherwise agrees in writing, which consent shall not be unreasonably withhcld, or unless
extcnuating circumsiances exis? w'ach are beyond Borrower's control. Borrower shall not deswrcy, damage or impair the
Property. allow the Froperty 1o (et riorale, of commil wasie on the Propernty. Bomrower shall be in default if any forfenure
action or proceeding, whether civil’or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenially impair «he lien created by this Secunty Instrument or Lender’s security interest. Borrower may
curc such a defanlt and reinstate, as proviae’ in paragraph 18, by causing the acuon or proceading to be dismissed with a rubnyg
that, in Lender's good faith determination, pricindes forfeiture of the Bomrower's interest in the Propeny or other maienal
impairment of the lien creaied by this Secuny Instrument or Lender’s security interest. Borrower shall also be in defoult if
Bormrower. during the loan application process, yavs materially false of inaccurate infosmation or siatements 0 Lender (or failed
10 provide Lender with any material infoermation) 'n (enpection wilh the loan evidenced by the Note, including, but not limited
10, representations conceming Borrower's occupancy of b Propenty as a principal residence. IF this Secunty Instrument is on a
leaschold, Borroaer shall comply with ail the provisiinz of the Icase. If Borrower acquires fec tide {o the Property. the
leaschold and the fec ute shall not marge unless Lender ag ccs (o the merger in writing.

7. Protecticn of Lender’s Rights in the Property. If Borrover fails 10 perform the covenants and agreements conlained in
tkis Sccurity Instrument, or there is a kegal proceeding that in=y _significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfciltre or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Propeny ‘ans! Lender’s rights in the Propeaty. Lender’s actions may
include paying any sums sccured by a hien which has priofity o7er this Security Instrument. appeasing in court, paying
reasonable attorncys® fees and entering on the Propenty 1o make repeirs. A’ aough Lender may take action under this parsgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall %~ ome additional debt of Bormower secured by this
Security Instrument. Unicss Borrower and Lender agree to other terms of payricat, these amounts shall bear interest from the
date of dishursement al the Note mte and shall be payable, with inletest. upon nouce from tender wo Borrower requesting
payment

8. Mortgage Insurance. If Lender required merngage insurznce as a consdition of to-king dhe loan secured by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the morigage insurarce in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ccases to be in effect, Borrowe: shall pay the premiums required 0
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obtsin coverage substantialiy equivalent (0 the morngage insurance previously i cifect, at a cost sybstantially eguivalent o the
cost (0 Bomower of the morzage insurance previously i cffect, from an aliernale mongage insueer approved by Lender. If
subsiantially cquivaient mongage insurance coverage is not availabic, Bocrower shall pay Lo Lender cach month a sum equal 1
onc-twelfth of the yeark: morgage insurance premium being paxl by Bomowes when the insurance coverage lapsed or ccased 1o
be in effect. Lender will accepl. use and retain these payments 35 a foss resenve in licu of mongage wsusance. Loss reserve
payments may no longer be required, at ihe option of Leader, if morigage nsurance Coverage (in the amount and lor the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaincd. Bosrower shall pay
the premiums requised 1 maintain morlgage iNsurance in efiect. of (o provide a foss reserve, until the requirement for morigige
inscrance ends in accordonce with any watten agreement betwoeen Borrower and Lender of apphcable faw.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or priof 10 an inspection specifying reasonable causs for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnaton, are hereby assigned and
shall be paid to Lendsr.

In the event0i-2 ttal taking of the Property, the proceeds shall be applied to the sums securad by this Secunty Instrument,
whether or not then dus. with any excess paid 1o Borrower. in the event of a partial taking of the Propenty in which the fair
market value of the Proscry. immediately before the taking is cqual o or greater than the amount of the sums secured by this
Sacunty Instrument immedzi iy, before the taking, unless Borrower and Lender otherwise agrec th Wnung, the summs scouted by
this Security {nstrument shail o2 veduced by the amount of the proceeds muliplied by the following {zxuon: {a) e total
amount of the sums secured immediately before the taking, divided by (b) the faii market value of the Property immediately
before e taking. Any balance siiail be mid to Borrower. In the event of a partiai taking of the Property in which the fair
market value of the Propenty immediately ‘onfuse the taking 1s less than the amount of the sums sccuted immediately before the
taking, unless Borrower and Lender otherwise agrec 1 Wnling of unless applicable law otherwise provides. the proceeds shall
be applied 0 the sums secured by this Security Instrument whether or not the sums ate then duc.

If the Property is abandoned by Borrower, <¢ i*_after notice by Lender to Bocrower that the condemnor offers 1w make an
award of setle a chim (or damages, Bomower fails 1 zespond 3o Lender within 30 days after tic dale the nowke is given,
Lender is authorized 1o collect and apply the pioceeds, al its option, cither 1o restoration o repair of the Property of to the sums
secured by this Security Instrument, whether of not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds © principal shall not exiend of
postpon¢ the due date of the monthly payments referted W in paragrzphs 1 and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ime for paynient or madificaton
of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in intereat of Borrower shall
not operale 10 release the liability of the onginal Bomower of Borrower's seccesears in interest. Lender shall not be required to
commence proceedings against any successof in inicrest of refuse te exiend tin'c fo. nevment or otherwise modify amorizaton
of the sums secured by this Security Instument by feason of any demand m2ie by the original Borrowes or Borrower's
SUCCESSORS i interest. Any forbearance by Lendes in exercising any fight or remady <iad? not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of s
Secerity Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subyect 0 the provisions ol
paragraph 17. Bofrowes's covenants and agreements shall be joint and several. Any Borrowve s.bu o-signs this Secunty
Instrument but does not execuic the Note: (3) is co-signing this Secunty Instrument only W mortgags, zrant and convey that
Borrowet's interest in the Propeny under the wenns of this Secunty Instrument; (by is not perscrally voligaied (v pay the sums
secured by this Szcurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend| wadify, forocar or
make any accommodations with regard w the terms of this Security Instrument or the Notc without that Borrower’s conseal.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Taw is finally interpreted so that the interest or other Yoan charges colkecied or to be coliccted in conncction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt necessary Lo reduce the charge
to the permitied limit; and (b) any sums already coliecied from Bormmower which exceoded permitied himits will be refended 10
Borrower. Lender may choose to make this reiund by redcing the principal owed under the Noic or by making 3 direct
payment 0 Borrower. If a refund redeces princigal, the reduction will be ucated as a partial prepayment without any
prepayinent charge under the Note.

14. Notices. Any notice to Bomower provided for in this Secunty Instrument shalt be given by delivering it or by mailing
it by first class mal unless applicable law requires use of another method. The rotice shall be directed 10 the Property Address
or any other address Borrower designates By notice 1o Lender. Any notice to Lender shal! be given by fist class mail 0

i3t
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Lender's addicss stated herein or any other address Lender desigrates by notice to Borrower. Any notice provided for in dus
Security Instrument shall be deemed 10 have beer: given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security instument shall be govemed by federal faw and the law of the
jurisdiction in whic*. the Propenty is iocated. In the event that any provision or clause of this Secunity Instrument or the Noie
conflicts with applicable law, such conflict shali not affect other provisions of this Secuniy Instrument or the Noic which can be
given effect without the conflicting provision. To this end the provisions of this Sccutity Insyument and the Note are declased
o be scverable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Noic and of this Sccurity Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower. {f alf or any pant of the Propernty or any interest in ot
is sold or transferred (or if a beneficial interesi in Borrower is scld or transferred and Bomacr is nol a natusal person) without
Lender's prior written consent, Lender may, at its opijon, require immediale payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised vy Lender if excrcise is probibited by federal Liw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a pertad of not
les: than 30 days'sroa the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. % Bomrower fails 10 pay these sums prior (o the expiration of this penod, Leader may invoke any remedics
permitied by this Secuity. pstrumen without further notice o demand on Borrower.

18. Borrower’s Pighi to Reinstate. If Borrower meels cerain conditions, Borrower shall have the fight w0 have
caforcement of this Security Trsroument discontingsd at any time prior to e carlier of: (3 § days (or such other period as
applicable law may specify for ruansialement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of & udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Guce urder this Security Instrument and the Note as if no accekeration had occurred; (b}
cures any default of any other covenants ur agrsements: (¢} pays ali cxpenses incurred in enforcing this Sccurity Instrument,
including, but not limited 10, reasonable aliorwys' fees; and (d) takes such action as Lender may seasonably require (o assere
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay e sums secuied by
this Security Instument shall continue unchanged. Upsn reinstatement by Borrower, this Security Instrument and the
obligations securod hereby shall remain fully effective o if no acccleration had occurred. However, this right o reinstaie shail
not apply in the case of acceleration undir paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notz oz a partial intezest in the Note (together with this Secunty
Instrumens) may be sold onc or more times without pricy nolice o-dumower. A sak may result in z change in the entily (known
as the “Loan Servicer™) that collects monthly payments due undes v M5ic and this Secunity Instrument. Thiere also may be one
er more changes of the Loan Servicer unrelated (0 a sale of the Note. 1f Gy is a change of the Loan Servicer, Bomower will be
given written notice of the change in accordance with paragraph 14 above a2 appicable law. The notive will siate the name and
aklress of the new Loan Servicer and the address to which payments should te made. The notice will also contin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the peesencd. ww. disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow aayorZ-clse 1o do, anything affectng the
Property that is in violation of any Environmental Law. The preceding two <entences shall rot apply to the presenice, use, of
storage nn the Propenty of smatl quantities of Hazandous Substances thal are generlly revogiized 2o be appropriats 1o nommnal
residential uses and (o maintenance of the Property.

Borrower shall prompuly give Lender writien notice of any investigation, claim, demand, lawszat o other action by any
govermnmental or regulatory agency or private panty involving the Property and any Hazardous Substance o2 Cnvironmental Law
of which Borrower has actual knowledge. 1 Borrower leams, or s notified by any govemmental or reguiarary authority, that
any cemoval or other remediation of any Hazardous Substance affect:ng the Property is necessary, Borrower suall prowpily lake
all necessary remnedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined a5 loxic of hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, wiher {lammable or fexic pewroleum products, toxic
pesticides ard herbicides, volatile solvents, matcrials containing asbestos or formakdehyde. and radisactve materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdicion where the Propesty is Jocaled that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration fotlowing Borrower’s breach
of any covenant oy agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not les< than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

-

L N P

(d} thist failure to cure the default on or bcjore the date specified in the notice may result in acceleration of the sums
£ ;zred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
& inform Borrower cf the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
'7  non-existence of a default or any other defense of Barrower (o acceleration and foreclosure. 1f the default is not cured un
> or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
{; secured by this Sectrity Instrument without further demand and may foreclose this Security Instrument by judicial
13 proceeding. Lender shall be entitled 1o collect al] expenses incurred in pursuiag the remedies provided in this paragraph

21, inciuding, but not limited to, reasonable attorneys’ fees and costs of litle evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument
wilhout charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemplion in the Propenty.

24, Riders to this Sezurity Instrument. [( onc or tnore nders are executed by Borrower and recorded fogether with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements ot 2is Securily Instrument as if the nder(s) were a part of this Secunty Instrument.

{Check applicable box({es))
{_x] Adjustable Rate Rider {_ Condominium Rider 1 1.4 Family Rider
[ Graduated Payment Rider {1 Planned Unit Development Rider D Biweek!v Payment Rider
[ Balloon Rider ' Rate Improvement Rider {1 Second Hume Rider
(] v.A. Rider [ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to urv wens and covenants contained in this Secunty Instrument and
in any nder(s) exacuted by Borrower and recorded with it

Witnesses: ) :7 T\
\ ‘v, \Z\/—\ (Seal)

ROY C. L 'J -Botromer
142«@{__-/‘7’/ M/ ‘4/ (Seai)
. BECxY LU -Borrower
Seal? e (Seal)
BERNARD JAGESCN -Berrower -Borroarr
STATE OF ILLINOIS County ss:
I +t+a WJ‘M“ . a Notary Public in and for said county and state do hereby certify
hap e Lushy ¢ fRecky Loshy 4 Becaocel Jeacksor
6k
, personally known to me Lo be the same person(s) whose rame(s) (3
subscribed (o Whe fotegoing instrement, appeared before me this day in person, and acknowledged that +he vy I
signed and delivesed the said instument as +her  free and voluntary act, for the uses and purposes therein set ferth. \(
Given under my hand and official seal, this 2 ¢! dayol Ml 1667 . g
2
My Commissi m /VW 7 A &
Notary Public /

MFIL3Y - 0195
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 247H davol MARTH .
1397 . and is incorporaled into and shall be deemed 1o amend and supplemcent the Mortgage, Doed of Trust
or Security Deed (the “Security Instrument™) of the swnce daie given by the undersigned (the “Borrower™) 1o
secure Borrower's Adjustable Rate Note (the "Note™r 1o

(the "Lender™) of the same date and covering the pronesty descnibed in the Sccurity Instrument and focated at

8208 SQOUTH TRLZY STREET
CHICAGC, IL €0€52
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
VITEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AN OUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AN THE MAXIFUM RATE THE BORROWER MUST PAY.

ADDITION AL COVENANTS. In addibon to the covenants and ageeements made in the Secunty
Insurument, Borro wcr and Lender further covenant and agree as follows:

A.INTEREST RATS 25D MONTHLY PAYMENT CHANGES
The Note provides (o0 on initial interest rate of 5.2527% %. The Notw provides for changes
in the interes: e and the moetly payments, as fellows:

4. INTEREST RATE AND MONTPILY PAYMENT CHANGES

{A) Change Dates

The interest rate § will pay may caanze on the fiest day of OCTSBER 1937 , and on that
day every siztk menth thereafter. Each dale on w hich my interest rate coukd change is cnllct. a "Change Dawe.”

(B) The Index

Beginning with the first Change Date: ray interest rate will be based on an index. The “iIndex” is the average
of interbank offered rates for six-month U5 dilar-denominated deposiss in the London market "LIBOR™), as
published in The Wall Street Journai. The mos) recent bndex figure available as of the first busincss day of the
month immediately preceding the month in which the Caange Date occurs is called the “Current index.”

I the Index is no longer availabie, the Note lolder will choose a new index that is based upon comparablc
information. The Notc Holder will give me notice of this caoice.

(C) Caiculation of Changes

Before cach Change Date, the Note Holder will caku@is my new interest rate by adding
SIX AND ONE HALF percentage point(s) ( §.500C %) 1o the Cerrent Index.
The Nete Holder will then round the result of this addition ‘¢ ¢ nearesi one-cighth of onc perceniage potnt
(0.125%). Subject o the limits staied in Section 4¢(D) below, Wie runded amount will be my new interest rate
until tire next Change Date.
MULTISTATE ACJUSTABLE RATE RIOER - LIBOR INCEX - Single Famiy - Fre idie | Aac Uniform Instrument

Fage T ee2 Form 3 792
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The Note Holder will then determinc the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expecied {0 owe at the Change Date in full on the Matunty Date at my new interest
rate in substantially equal payments. The result of this cakulation will be the new amount of my monthly
paymsnl.

(D) Limits on Interest Rate Changes

The intezest rate | am required 1o pay at the first Change Daic will not be greater than 11,2300 %
ot fess than $.2500 %. Therealter, my interest rate will never be increased or decreased on any
single Change Date by more than one pereentage point (1.0%) (rom the rate of interest [ have been paymy for the
preceding six months, My interest rale wili never be greater than 18,7822 %,

(E) Effective Date of Changes

My pow inierest rate will become effecuve on cach Change Daw. 1 will pay the amount of my new monihly
paymen; begasning on the first monthly payment datc after the Change Date until the amourt of my monthly
payinent chanpzc again.

(F) Notizz o7 Changes

The Note tivkzc will deliver 6r mail lo me a notice of any changes in my inferest rale and the amount of my
monthly payment besor< ihs effective date of any change. The notice will include infermauon tequired by law to
be given me and also Cie (te and iclephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPLETY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Insivmen is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If alt or any pan of the Propenty or any
mierest in it is sobd or transferred (or i & braeficial interest in Borrower is seld or wransferred and Borrower is not
anatural person) without Lendr™s prior wrinier; sonsent, Lender may. a1 its option, require immediate payment in
full of ali sums sxcured by this Secunity Instument. However, this option shall not be cxercised by Lender if
exervise is prokibited by federal law as of the date Of ths Secunity Instrument. Lender also shall not exercise this
option if: (a) Bortower causes o be submitied to Lendes informatien required by Lender 10 evaluate the intended
transferce 2s if a new loan were being made lo the transicr:e; and (b) Lender reasonably descrmines that Lender's
secunty will nol be impaired by the kan assumption and that ¢ nisk of 2 breach of any covenant os agrecment in
this Secunty Instrument is acceptable w Lender.

To the extent permilied by applicable law. Lender may chaige a rewsonable fee as a condivon 1o Lended's
consent 1o the loan assumption. Lender may also require the transter'e [0 $ign an AsSUpLion agreement that 15
acceptable to Lender and shat obligates the wransferee o keep all the prozsis and agreements made in the Note
and in this Security [nstrument Bomower will contnuc to be obligated vidder the Note and this Security
Instrument unless Lender releases Borrower i wnung.

If Lender exescises the option 10 requite immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thar: 30 days from the dale e votice 18 delivered or
mailed within which Borrower must pay ail sums secured by s Security Instrument. ! Foriower fals to pay
these sums prier to the cxpiraton of this period, Lender may invoke any remedics permites by this Secuniy
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conwined i tis Adjustatls
Rate Rider.

i op
£ rat -\\ (Seal) 22 _ (Seal)
ROY C IASBY J -Botrower BECKY LUSBY -Borromer

(Scal} (S¢al)
BERNARD JACKSON -Bortomer -Borrower

@D);8158 9% : Form 3192 7192
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