UNOFFICIAL COPY

97250164

Aﬁu recording return to;
The Money Store/Packaging
P.0. Box 160128

Sdcramento, CA 95816-0128 DEFT-01 RECORDING £33, 50

T34 TRAN 1859 D4/N3/97 09110000
s whlhh ¥ W WP 72300484
Prepared by: s COOK COUNTY RECORDER
Mary Alvarado
1990 E. Algonquin Rd., Ste 200
Schaumburg, ™. 60173
0092223858

MORTGAGE

THIS MORTGAGE (" Security Instrument”) is made this Twenty-sixth Day of March, 1997
between the Mongagor, Randoiphy Scott, A Bachelor And Dorothy J. Jones Married To Thomas Jones, As
Joint Tenants jj 4 ’b
(herein "Borrower"), and the Mongagee,TMS Hortgage Inc., dba The Money Store
which Is organized and exisiing under the laws oiMey Jersey

and wissejaddress is 1990 £, Algonguin Rd., Ste 200,

Schaumburg, IL 60173 (herein "Lender™).,

WHEREAS, Borrower is indebied to Lender in tae principal sum of E1ghty-Four Thousand Five
Hundred and 00/100 - Dotlars
(U.5. § 84,500,00 )
together with imerest, which indebtedness is evidenced by Borrower'sante dated  March 26, 1997
(the "Nate™), providing for monthly installments of principal and intereel, wwith the balance of the indebtedness, if not sooner
paid, due and payableon  April 1, 2027

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; cxtensxons
and renewals of the Note; the payment of all other sums, with interest thereon. advanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the performance of the covenants and agreements of

Borrower contained in this Mortgage, Borrower does hereby morigage, grant, convey and warramt to Lender, the following

described property located in Cook County, linois;

LOT 3 IN BLOCK 2 IN MILLS AND SON'S SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION
32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREQF OF RECORDED JUNE 22, 1922 IN BOOK 172 OF PLATS, PAGC 11 AS
DOCUMENT 7540588, IN COOK COUNTY, ILLINOIS. PIN# 13-32-411-016

B ALLOS INTEGAITY TITLE

— 2510 €. DEMPSTER STREET
/ " SUITE 110

i Yo ,w\g, DES PLAINES, IL 60016
w

QL2246

£
»

9

being the same property commonly known as: 1650 N Mayfield, Chicago, IL 60639

("Property Address").
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; TOGETHER wiih all the improvements now or hereafier erecled on the property, and ail easements, righis,

- appurterances and: sents, all of which shall be deemed to be and remain a part of tic property covered by this Security

. Instrument, All of the foregoing, together with such property (or the leaschold estate if this Sccurity Instrument is on a
. Jeasehoid) are called the "Property.”

- Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10 moriguge,
grent and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

- and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject lo

" encumbrances of record. Borrower further warrants, represents and covenants as follows:

- 1. . Payment of Principal and Interest. Borrower shall promptly pay when duz the principal and interest indebledness
and all other charges evidenced by the Nole.

X 2. Fuids for Yxes and Insurance. If required by Lender, and subject 1o applicable law, Borrower shall pay to Lender

on the day monthly payrsents are due under the Note, until the Note is paid in full, a sum {*Funds™) for: (a) yzarly 1axes and
assessments which may 2% oriority over this Security Instruruent as a lien on the Property; (b} ycarly leasehold payments or
ground: rents on the Propersy, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if-any; and (e) yearly mortgage insvrance premiums, if any. These items are called "Escrow Items.” Lender may, at any
time, collect and hald Funds in ar araount not (o exceed the maximum amount a lender for a federally related morigage loan
. may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S8.C. Section 2601 er r24..{ RESPA"), unless another law that applics {o the Funds sets a lesser amount. If

' . so, Lender may, at any time, coilect and hold Fuuds in an amount not to exceed the lesser amourt. Lender may estimate the

amount of Funds due on the basis of current da:a and reasonable estimates of expenditures of future Escrow ltems or otherwisc
~ in accordance with-applicable law.
The Funds shal] be held in an institution whos: deposits are insured by a federal agency, instrumentality, or entity

£ (including Lender, if Lender is such an institution) or it imy Federal Home Loan Bank. Lender shall apply the Funds to pay

¢ the Escrow Jtems. Lender may no! charge Borrower for Foldirng and applying the Funds, annually analyzing the escrow
» " account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable jaw permits Lender
to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real eslate tax
reporting service used by Lender in connection with this joan, unless applizahle law provides otherwise, Unless an agreement
. 13 made or applicable law requires interest to be paid, Lender shall not be zeouired to pay Borrower any interest or earnings on
. . the Funds. Borrower and Lender may agree in writing, however, that iniciest sho!l be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credi s and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds arc pledged as additional secur’sy. for all sums sccured by this Security
Instrument.
_ If the Funds held by Lender excced the amounts permitied to be held by applicaok law, Lender shall accoum lo
_ Borrewer for the excess Funds in accordance with the requiremenis of applicable law. If the zmount of the Funds beld by
Lender at any time s not sufficient to pay the Escrow ltems when due, Lender may so notify Brrrower in writing, and, in
such case Borrower shali pay to Lender the amount necessary to make up the deficiency. Busrow:i shall make up the
-deficiency in no more than twelve monthly payments, at Lender’s svie discretion.
Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly remnad .o Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to fav acquisition or
- sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3 ~ Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note, If Borrower owes Lender any late charges, or other fees or charges ("other charges”), they will be payabie upon
- derand of Lender. Unlcss probibited by law, the application of payments may be affected by the imposition of other charges.

Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounis payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid al! taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Security Instrument, and
leasehold payments ar ground rents, if any.

5, Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
foss by fire, hazards included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjec to approval by Lender; provided
that such approval shail not be unreasonably withheld. If the Borrower fails te maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8, A}l insurance policies
and renewals therest shall be in a form acceptable to Lender and shall include a standard morgage clause in favor of and in a
form acceptable to Lender. Lender shall have the right te hold the policies and renewals thereof, subject o the terms of any
mortgage, deed of trus( o, other security agreement with a tien which has priority over this Security Instrument. If any
insurance proceeds are mude pavable to Borrower, Borrower shall promptly pay such amounts to Lender, including, without
limitation, the endorsement to Lopder of any proceeds maide by check or other draft.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resiaration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economical’y feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security (nstroment, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower otherwice agree in writing, any application of proceeds 10 principal shall not extend or
pestpone the due date of the monthly payments refered to in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquired by Lende’, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition ska'i pass to Lender to the exteni of the sums seeured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the puymeat, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Property whether orand (i) Lender is a named insured, (it) the policy contains a
motigage clause, or (i) Lender has required Borrower to maimain i iGsurance, Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance proceeds upoi Pender’s notice to insurer of Lender’s interest in the
insurance proceeds,

In the event of loss, Borrower shall give prompt notice to the insusancs cairier and Lender, Lender may make proof
of loss if not made promptly by Borrower. _

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dule
potice is mailed by Lender to Borrower that the insurance carrier offers to setle a ci@isa-for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds ai Lender’s option cither 1o restoraiion or repair of the Property or 10
the sums secured by this Security Instrument.

8. Preservation und Maintepance of Property; Leascholds; Condominiums; Manned Unit Peviiopments, Borrower
shall keep the Property in good repair and shali not commit nor permit waste or impairment or deterioration of the Propenty,
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or goveriwent regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. I this Securily Instrument is on a unit in a condominium or a planned unit developmens, Borrower shall
perform all of Borrower's obligations under the declaration or covenanis creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thercon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied 1o the payment of sums secured by this Security Instrument, whether or aot then due, with any excess paid
to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend
or postpone the due date of the monthly payments referred 1o in Paragraphs | and 2 or change the amounts of the payments,
Borrawer agrees that in the event an award, payment or judgment includes compensation for beth injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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. sh'all.be deemed compensation with respect to me. Property and Borrower hereby consents to Lender's intervention into aly
. proceedings regarding the Property.

“7, .  Loan Application Process, Borrower shall be in default under this Security Instrument, if Borrower, during the Joan
- _apphcanon process, gave materially false or inaccurate information or statements to Lender (or failed to provide Leader wik
* -any material information directly bearing on Lender's decision 1o extend credit to Borrower), in connection with the loan
-~ evidenced by the Note,

:fr 8 o Proteetiun of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreernents contained
" in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
" aproceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and

o  pay for whatever is necessary to protect the vafue of the Property and Lender’s rights in the Propesty. Lender’s actions may

mlnde paying ary sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
L rcasonable__attarncys‘ f2es and entering on the Property 1o make repairs or abate nuisances. Although Lender may take action
' under this Paragraph 8, 1:nder does not bave to do so. The right of Lender to protect Lender’s rights in the Propenty shall

" include the right to obtasr at Borrower's expense, property inspections, credit reports, appraisals, opinions of value or other

_ expert opisions or reports, uritcss prohibited by law,
-Any amounts disbursed b {.ender under this Paragraph 8 shail become additonal debt of Borrower secured by this

. Seéumy Instrument. Unless Borrow r-and Lender agree o ather terms of payment, these amounts shall bear interest from the

date of dlsburscment a1 the Note rate ansl shall be payable, with interest, upon demand of Lender.

9, Meﬂgage Insurance. If Lender recuired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the pieriicms required to maintain the insurance in effect umil such time as the
requirement for the insurance terminates in accordaucz with Borrower’s and Lender's written agreement or applicable law.

AR (% lﬁspectiou. Lender may wake or cause to be made reasonable entries upon and inspections of the Property, provided

* that Lender shall give Borrower notice prior to any such inspection specifying reasonable cavse therefor as related to Lender's
interest in the Properiy. -

11. . Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
‘coudemmuon or other taking of the Propeny, or part thereof, or for conver ~nce in lieu of condemnation, are hereby assigoed
and shali be paid to Lender, subject to the terms of any morigage, dead of trust/or viber security agreement with a Hen which
has priarity over this Security Insirument.

- I the event of a total iaking of the Property, the proceeds shall be apmlied o the sums secured by this Secumy
lnstmmm whether or not then due, with any excess paid Lo Borrower, In the event of @ partial 1aking of the Propenty in
which the fair market value of ihe Property immediatcly before the taking is equal to or greafer thun the amount of the sums

~secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(a} the 1ot} amount of the sums secured immediately before the taking, divided by (b) the fair mucks: value of the Propeny
. immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial talarg of the Property in

. which the fair market vajue of the Property immediately before the taking is izss than the amount ¢f the sums secured

" immediately before the taking, unless Borrower and Leader otherwise agree in wriling or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,
If the Property is abandoned by Borrower, or if, after nolice by Lender 10 Borrower that the condemnor ofjers 10

Ey -make ar award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

12. . Borrower Not Released; Forbearance By Lender Not & Waiver; Acceptance of Partial Payment. Exicnsion of the
time for payment or modification of amortization of the sums sccured by this Security Insirument granted by Lender (o
Botrower or any successor in interest of Borrower shall net operae to release, in any manner, the Jiability of the original
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Borrower &nd Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such successor
or may refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on
ONe or more oceasions in exercising any right or remedy hereunder, or otherwise atforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy,

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

13 Successors and Assigns Bound; Joint and Several Liobility; Signers, The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who sigris this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only 10
morgage, grant ana convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liable-ar the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forpear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s conrent.

14, Notice. Except for any rotice requircd under applicable law to be given in another manner: (a) any notice to
Borrower provided for in this Security Yistrument shall be given by delivering it or by mailing such notice by first clags mail
addressed 1o the Property Address or to seeii other address as Borrower may designaie by netice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address siated herein or 10 such other address as
Lender may designate by notice to Borrower az-provided herein. Any notice provided for in this Security Instrument shall be
deemed 1o have been given to Borrower or Lendet+ren given in the manner designated herein,

15. Governing Law; Severability. The stale and local I+ws applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is located, The foregoirg sentence shall not fimit the applicability of federal law 1o this

Sccurity Instrument. In the event that any provision or clause ¢ this Security Instrument or the Note conflicis with applicable
taw, such conflict shall not affect other provisions of this Security Instument or the Note which can be given effect without
the conflicting provision, and 1o this end, the provisions of this Security «r=trument and the Note are declared 1o be severable.
As used herein, "costs,” "expenses” and "attorneys’ fees” include all sumy, to the exient not prohibited by applicabte law or
limited herein,

16. Borrower’s Copy. Borrower shall be furnished a copy of the Note and o3 ihis Sccurity Instrument at the time of
execution or after recordation hereof,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant ¢f ihe Propenty or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or yransferred and Borrower s not a natural person)
without Lender's prior written consenl, Lender may, at its option, require immediate payment in-fat)'of-all sums secured by
this Security Instrument. However, this oplion shall not be exercised by Lender if exercisc is prohibiied by federal law as of
the date of this Security Instrument.

If Lender cxercises this aption, Lender shall give Barrower notice of acceleration. The notice shall-nrovide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumemt without further notice or demand on Borrower,

18, Acceleration; Remedies. Except as provided in Paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Sccurity Instrument, including the covenams to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shafl give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to curc such breach; (3) a date, not less than 10 days from the date the notice is mailed 10
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice tnay result in scceleration of the sums secured by this Security Instrument, forectosure by judicial proceeding and sale
of the Properly.
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The notice shall further inform Borrower of the right o reinstate this Security Instrument after acceleration and the

. right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other deferse of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at

- Lender’s option may declare all of the sums secured by this Security Instrument to be immediately due and payable without

. further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitted by
" . applicable law. Lender shall be entitled to collect all expenses of foreclosure, including, but not Jimited to, reasonable

* attorneys" fees, court costs, and costs of documentary evidence, abstracts and title reports, even if thz breach is cured prior 1o

- the completion of any foreclosure.

: : 19 , .ﬁomw:r’s, Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Security

= Instrument due to Borrower’s breach, subject to limitations of applicable law, Borrower shall have the right 1o have any

pmceedings begun by Lender to enforce this Security Instrument discontinued at any time prior to the expiration of ninety
(90) days (or such cincr period as applicable Jaw may specify for reinstatement) from the date that Borrower has been served

.- with sammons or by priication or has otherwise submitted to the jurisdiction of the court in which such proceedings will

: begin, if: (a) Borrower pays Lender all sums which would be then due under this Security Instrument and the Note had no
- acceleration occurred; (b) orrower cures all breaches of any other covenants or agreements of Borrower contained in this

o Security Instrument; (c) Borrcw=" pays all reasonable attorneys’ fees, trustees’ fees and court costs; and (d) Borrower takes

- such action as Lender may reasunabiv require to assure that the lien of this Security Instrument, Lender’s interest in the
. Property and Borrower's obligation tr, nav the sums secured by this Security Instrument shall continue unimpaired. Upon such
- payment and cure by Borrower, this Serurity Instrument and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. To’s right to reinstate shall not apply, however, in the case of aceeleration pursuant
" to Paragraph 17,

20, Assngnment of Rents; Appointment of Ruziver; Lender in Possession. As addilional security hereunder, Borrower

- hereby assigns to Lender the rents of the Property, provided that Borrower sball, prior to acceleration under Paragraph 18
hereof or abandonment of the Property, have the right to collect-and retain such reats as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abindoument of the Property, Lender, in person, by agent or by

- judicially appointed receiver, shall be entitled to enter upon, take rossession of and manage the Property and to collect the

. rents of the Property including those past due. All rents coliected by (Cendar or the receiver shall be applicd first to payment of

~ the costs of management of the Property and collection of rents, includipg. but not limited 1o, receiver’s fees, premiums on

- receiver’s bonds and reasonable attorneys' fees, and then to the sums secwed by this Security Instrument. Lender and the
_ receiver shall be liable to account only for those rents actualy received.

21. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, siorage, or release of any
¢ Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else 1o do, anything affecting the
.. Property that is in vioiation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or

} . storage on the Property of small quantitics of Hazardous Substances that are generally recognize! 10 be appropriate for normal
* residential uses and for maintenance of the Property.

o Borrower shall promptly give Lender written notice of any investigation, claim, demand, isws.ator other action by
. any povemmental or regulatory agency or private party involving the Property and any Hazwsdsus Substance or

. Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeity s necessary,
_ Borrownrf:hall promptly take all necessary remedial actions in accordance with Environmental Law,

- As used in this Paragraph 21, "Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
. pesticides and herbicides, volatile solvents, materials containing asbestos er formaldehyde, and radioactive materials. As vsed
in this Paragraph 21, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

' : 23, Walver of Homestead. Borrower waives all right of homestead exemption 10 the Property.
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BY SIGNING GELOW, Borrower accepts and agrees to the terms and covenants contained in this Morigage and in
any rider(s) executed by Borrower simultaneously herewith and attached hereto,

INSURANCE COVERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance coverage requived by this Security Agreement, Lender may
purchase insurince st Borrower's cxpense 10 protect Lender's interest in the Propenty. This insurance may, but need not,
protect Borrower'’s inferests, The coverage thar Lender purchases may not pay any claim thm Borrower makes or any elaim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by this Security instrument, if
Lender purchases inurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charres Lender may impose in connection with placement of the insurance until the effective date of the
cancellation or expireaor. of the insurance. The costs of the insurance may be added 10 Borrower's total outstanding balance or
obligation. The costs ofihe insurance may be more than the cost of insurance Borrower may be able 10 obtain on Borrower's
own,

% 1
/{CW/&{/ .ﬁéﬂzﬁ' . (Seal) (&W Lth gdored (Seal)

Randolph Scott Bormwer Dorothy J. Jores (/7 Botrower
{Print Name) (Brint Mame)

(Seal)

Thomas Jones -Borrower -Boyrower
(Print Mame} (Print Name}

STATE OF ILLINOIS, . , County ss:
I, K&LK_?_T\?—{\ R EVUNNR TN , & Natary Public in andjor said county and state do hereby certify

hi
it g SLO R, ‘B&wn#\\bg'sﬁmﬁ,g Mol TMEMNE To My LS

Vs
J
o]
L3
<
b
&
e

» personally known to me to b 1'he same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknoyifedjed that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set o

Given under my hand and official seal, this 2 & +y—  day of YARAL

&
My Commission Expires: 52.-9 ¢ m u.&‘;;

Nutiry Public

OFFICIAL SEAL

KARLETTA Y WINSTON .

OF ILLINDIS |
HOTARY PUBLIC, BTATE U \_
P:W COMMISSIN EKHﬁEB.DB!Nmi :
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