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MORTGAGE

THIS MORYTGAGE ("Security Instrument”) is given on March 27 , 1997 . The morigagor is ,
DAVID A KAUFMAN AND
CONNIE ) KAUEMAN |, HIS WIFE

LOAN NO.: 5001050932

("Borrower"). This Security Instrumen: 1s given to Standard Financial Morigage Corporation , which is organized and
existing under the laws of the United States of America, and whosc address is 800 Burr Ridge Parkway, Burr Ridge,

[L. 6052t ("Lender™). Borrower owes Lender iz principal sum of

Four Hundred Twenty Four Thousand and n/ 130

Dollars (U.S. £424,000.00 ).

This debt is evidenced by Borrower's note duaed the same date as this Security Instrument ("Note"), which
provides for monthly paymests, with the full deby, if not paid earlier, due and payable on April 1027

This Security Instruiment secures 1o Lender: (a) the repayment.ofthe debt evidenced by the Note, with interest, and

all renewals, extensions and modifications of the Note; (b} the paymant of all other sums, with interest, advanced

under paragraph 7 to protect the security of this Security Instrumerii and {(c) the performance of Borrower's
covenants and agreements under this Securily Instrument and the Note,/ For this pumpose, Borrower does hereby morigage,
grant and convey to Lender the following described property located in COOK County, linois:
LOT 22 IN BLOCK 5 IN SMITH AND DAWSON 5TH ADDRITION TO COUNTRY CLUB ACRES, PROSPECT
HEIGHTS, [LLINQIS, BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 22, TOWNSHIP 42 NORTH,
RANGE [1, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ALLINOIS.

8308246

-~
&

PIN # 03-22.311-014-0000

which has the address of 304 ELM STREET PROSPEC&&?EIGHTS .
{linois, 60070 e ("Property Address”); o

Zag L0

TOGETH ER"ﬁl’ﬁfl all the improvements now or hereafter erected on the property, and all casemenss,
appurtenances, and fixtures now or hereafter a par of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
10 monigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranits and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform: covenarits
with limited variations by jurisdiction to constitute a uniform security insirument covering real prop

erty
ILLINGIS -~ Single Family - Fannie MaslFraddie Mac UNIFORM INSTRUMENT QJQ@/Z”
ILOLFRM (09/%4) FITRCH ILOIR.FRM (01/97) STMC  Form 3014 990 (page | of 6 pages) mm‘afs.-v 2




" UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: y
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due -

- the ptincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. -Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay 16 Lender on the day monthly payments are due under the Note, until the Note js paid in full, a sum ("Funds®) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a Jien on the Property; (b) year-
ly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) year-
ly flood insurance premiums, if any; () yearly mortgage insurance premiums, it any: and (f) any sums payable by Borrow-
er to Lender, in accordance with: the provisions of paragraph 8, in lieu of the payment of monigage insurance premiums.
These items are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not o exceed the
 maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account uzder the
federal Real Estate Seftlement Procedures Act of 1974 as amended from lime to time, 12 US.C. §2601 ef 5eq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. [f so, Lender may, at any time, collect and
kold Funds in an anount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data aps rei sonable estimates of expenditures of furure Escrow ems or otherwise in accordance with applicable
law.

The Fupds shzll be held in an institution whose deposits are insured by a federal agency, iastrumentality, or
entity (including Lend:z, ' Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
" Funds to pay the Escrow [lerus. Lender may not charge Borrower for holding and applying the Funds, annually analyzing

the escrow account, or verifyins (e Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a cuige. However, Lender may require Borrower to pay a one-time charge for an indepen-
dent rea) estate 1ax reporting service used hy Lender in connection with this loan, unless applicable law provides otherwise.
‘Unless an agreement is made or 2pphicabie Jaw requires interest to be paid, Lender shall not be required to pay Borrower
asly interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing, credits and  debits
to the Funds and the purpese for which each devi?iw the Funds was made. The Funds are pledged as additional security
for all sums secured by this Security Insirument.

- If the Funds held by Lender exceed the amotnts resmitted 1o be held by applicable faw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amount necessary i rake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leader’s'sole Aiscretion,
: " Upon payment in full of all sums secured by this Security Instrament, Lender shal! promptly refund to Borrower
* any Funds held by Lender. If, under paragraph 21, Lender shall acquire o << the Property, Lender, prior to the acquisi-
tion or sale of the Property, shall apply any Funds held by Lender at the tiae of ucquisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise /ali yayments received by Lender under
paragraphs 1 and 2 shal) be applied: first, 1o any prepayment charges due under the \Noig; second, 10 amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and yapositions auributable to the
Property which may altain priority over this Security Instrument, and leasehold paymente o pround rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thai marner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender aif notices of amounts
to be paid under this paragraph. If Barrower makes these payments direcity, Borrower shall promptly ‘uriish to Lender
receipts evidencing the payments.

Borrower shal} promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplable 10 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, iegal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an aprecment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject (©
a lien which may artain priority over this Security Instrument, Lender may give Borrower a notice identifying (he lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
inthading floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insus:asce shail be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, 2t Lender’s option, obtain coverags to protect Lender’s rights in the Propenty in accordance with paragraph 7.
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' 'All insurance policies and renewals shall be acceptable to Lender and shall include » standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice to the insurance
sarrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o resioration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lemder's security is not lessened.
Il the restoration or repair is not economically feasible or Lendey’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o setlle a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Sccurity Instrument, wheiher or not then due, The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend
or postpone the due date of the momhly paymems referred 10 in paragraphs | and 2 or change the amount of the pay-
menis. I§ underparagraph 21 the Property is acquired by Lender, Borrower's right to iny insurance policies and proceeds
resulting frosa Gainage o the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Securily Instrursent immediately prior 1o the acquisition,

6. Occupiiey, Preservation, Malntenance and Pratection of the Property; Borrower's Loan Application;
Leascholds, Borrowersrail occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this-Secugity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the Gare of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not
destroy, damage or impair the Property “silow the Property to deteriorate, or commiit waste on the Property. Borrower
shall be in default if any forfeilure action e proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instru-
ment or Lender’s security interest. Borrower mavcure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed witk-a ruling that, in Lender's good faith determination, precludes for-
feiture of the Borrower's interest in the Property or ¢ther_material impairment of the lien created by this Security Instru-
meni or Lender's seeurity interest, Borrower shall also De in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed 10 provide Lender with any material informa-
tion) in connection with the lean evidenced by the Note, Ancluding, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. §91hes_Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease.  If Borrower acquires fee title to the Property, the leasehold and the fee
title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower ‘fuils 2o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may ipnificamly affect Lender’s rights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or foricivie or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the”property and Lender's rights in ihe
Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this Security Instrament,
appearing in court, paying reasonable attorneys' {ees and entering on the Property to make repans. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ‘of “forrower secured by
this Seeurity Instrument. Unless Borrower and Lender agree lo other terms of payment, these arwunts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon noticerom Lender lo
Borrower requesting payment,

8. Mortgage Insurance, {f Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shatl pay the premiums required 10 maintain the morigage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent (o the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previeusly in effect, from an aliermate mortgage
insurer approved by Lender. H substantially cquivalent mortgage insurance caverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a loss
reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is oblained. Borrower shall pay ihe premiums required (o maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any

written agreement between Borrower and Lender or applicable aw.
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9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Properly.  Letider
shall pive Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coniscetion with
. any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.
: . In the event of a total taking of the Propeny, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. It the event of a parial 1aking of the Propeny in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the
following fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair marke!
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
wking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured inunediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicab)< law otherwisc provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the s:ms are then due.
" If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle'a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is autiorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums sécv:ied by this Security Instrument, whether or not then due. :
~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
ar postpone the due date of the monthiy, payments referred 10 in paragraphs 1 and 2 or change the amount of such pay-
ments.
‘ 11. Borrower Not Released; Fordearance By Lender Not a Waiver. Extension of the time for payment or modi-
fication of amortization of the sums secured by iiits Securtiy Instrument granted by Lender to any successor in interest of
Borrower shall not operate 1o release the liabiliy =i the original Borrower or Borrower's successors in interest. Lender
- shall not be required to commence proceedings agaipzs-any successor in interest or refuse to exiend time for payment or

* otherwise modify amortization of the sums secured by thisSecurity Instrment by reason of any demand made by the

original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or cemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and ‘asmipxs of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower's covenants and agreements shali- be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) 5 co-signing this Security Instrument only lo mortgage, prant
and convey that Borrower's interest in the Property under the terms of this Seciity Instrument; (b) is not personally ob-
ligated 10 pay the sums secured by this Security Instrument; and (c} agrees that l4nder and any other Borrower may
. agree to extend, modify, forbear or make any accommodations with regad 1o the teim, of this Security Instrument or the ~
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to o saw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced &y the =mourit necessary 10
reduce the charge 1o the permitted limit; and (b) any sums aiready collected from Borrower which zxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be rreaicd as a pantial
prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be dirccted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class rmail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securtiy Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph. -

15, Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

~ 16, Borrower's Copy. Borrower shall be iven one conformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inter-

est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural
TL073.FAM {08134] FITECK IMODIFIED 3195 SF) Farm3014 990 (page 4 of 6 pages)
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person) svithout Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be csercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

{f Lender exercises this option, Lender shall give Borrower netice of acceleration,  The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sceurity Instrument, [f Borrower fails to pay these sums prior (o the expiration of this period, Lender
may invoke any remedies permitied by this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period
as appiicable law may specily for reinstatement) before sale of the Propenty pursuant to any power of sale contained in
this Security Instruiment; or (b} entry of o judgment enforcing shis Security Instrument.  Those conditions are that Borrow-
er: (@) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as il no acceleration
had occurred; (b) cures any default of any other covenants or agrezments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requive to assure that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower’s
obligation to pay w2 sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security Insriuiment and the obligation secured hereby shall remain fully effective as if no acceleration had
occurred. However, ipis tight 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nuiwr; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one.or miore times withoul prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) 1ax collects monthly payments due under the Note and this Security Instruinent. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given wrivcp totice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address =i e new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other informatian required by applicable law. 3+

20. Ilazardous Substances. Borrower.shall not cause or permit the presence, use, disposal, slorage, or release of ?}
any Hazardous Substances on or in the Property. Poriower shall not do, nor allow anyone clse to do, anything affecting es |
the Property that is in violation of any Eunvironmenta! Law_ The preceding two sentences shall not apply to the presence, ?‘t

use, or storage on the Property of small quantities ‘of Mazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of iho Property.

Borrawer shalt promptiy give Lender written notice oFany investigation, claim, demand, lawsuil or other action
by any governmenltal or regulatory agency or privae party invslving the Property and any Hazardeus Substance or
Environmental Law of which Borrower has actual knowledge, W Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of awy Hazerdous Subsianve affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acordpnce with Environmemal Law,

As used in this paragraph 20, "Hazardous Substances” are those substuices defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, kerosene,-other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Berrower and Lender funher covenant and agree.as fotlows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to accelerudin following Borrower’s
breach of any covenant or agreement in thiy Sccurity Instrument (but not prior to acceleratior vacer paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action riguired to cure the
defaults (¢) n date, not less than 30 days from the date the notice is glven to Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
of the sums secored by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the fore-
closure proceeding the non-existence of & default or any other defense of Borrower to acceleration snd foreciosure.

If the default is not cured on er before the date specified {n the notlce, Lender, at its option, may reguire immedinte
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Secur-
ity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable atterneys’ fees and costs of title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withowt charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.
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. 24. Riders to this Secarity Instrument. If one or more riders are exccuted by Borrower and recorded 1ogether
-with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sha)l amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securiry
c Instrument.
3 [Check applicable box{es)}

T X Adjustable Rate Rider {J condomininm Rider [ 1-4 Family Rider
| | .‘I [(] Graduated Payment Rider [ Planned Unit Development Rider | Biweekly Payment Rider
I [} Balioor Rider [} Rate Improvement Rider [ Second Home Rider

- 3 other(s) [specify) [ vA Rider

BY SICHING BELOW, Borrower accepis and agrees 10 the terms and covenams contained in this Security
Instrument and 11 any rider(s) executed by Borrower and recorded with it

Witnesses:
' ' VA (Seal)
L DAY ID\A KAUFMAN -Borrower
I
vﬁ{w Wm/ﬂ/ {Seal)
CONNIE J KAUFMAN /7 -Borrower
N _{Seal) (Seal)
K ‘j - | -Borcwer -Borrower
SO 8 (Space Below This Lins Frr Acknowledgement]
g STATE OF ILLINOIS, COOK COUNTY ss:
@ 1, THE Lnbelsieued ,aNotary Public in and for said coudty and swate, do hereby centify that

DAVYID A KAUFMAN AND
CONNIE J KAUFMAN , HIS WIFE

personally known to me to be the same perso (51 wh namuis) subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged lhat\/ og
s1gnad and delivered the said instrument a.u , free and voluntary act, for the uses and purposes therein set fonth.

Given under my hand and official seal, this 3¢ * 704 gyt YT, (997

My Combiss{OMMSIAL SEAL”
é&u w o UUi L 5EAL)

llena S. Cohen
Notary Public

Notary Publ{c, State of litinoie
) My Commission Expires 5/7/68
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ADJUSTABLE RATE RIDER LOAN NO.: 5001050932
(1 Year Treasury Index - Rate Cups) LOAN PLAN:  A8-PLAN 3§

THIS ADJUSTABLE RATE RIDER is made this b day of  March ' 1997
and is incorpurated into and shall be deemed (o amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Seeurity
Instrumett”) of the sume date given by the undersigned (the “Berrower") (o secure Borrower's Adjustable Rate Note (the "Note™) to

STANDARD FINANCIAL MORTGAGE CORPORATION . "
(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:
304 ELM STREET
PROSPECT HEIGHTS, L. 60070
|Progesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER "iUST PAY.

ADDITIONAL COVZEPANTS, Inaddition o the covenamts and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree p futlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides for an initia) interest rale of 7.125 %. 'The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The imerest rate 1 will pay may change on the firstazy o . April , 2000  , and op that day
every 12th month thereafter, Each date on which my interesi zaze-could change is called a "Change Date”,

(B) The Index

Beginning with the fiest Chiange Date, my interest rate will be Vasod onan Index.  The “Index” is the weekly average vield on
United States Treasury securities adjusted to a constant maturity of | yrar, as made available by the Federal Reserve Board, The
most recent Index figure avalable as of the date 45 days before each Change Zaw is calted the "Current Index”.

I the Index is no Jonger available, the Note Holder will choose a new index woizh is based upon comparable information,  The
Note Holder will give me notice of this choice,
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{C) Caiculatien of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Seven Eighths
percentage point(s) ( 2.875 %) to the Curremt Index. The'Note Holder will then round the
result of this addition to the nearest one-vighth of one pereentage point (0.125%),  Subject 10 the limits staed in Section 4(1D) below,
is rounded amount will be my new interest rate until the next Change Date,

The Note Holder wiil ther determine the amount of the menthly payment that would be sufficient (o repay e sipaid principal
that Lam expected to owe at the Change Date i full on the Maturity Date at my new interest rate in substntiatly’ ezual payments,
The result of this ¢alcelation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate Fam required w pay at the first Change Date will not be greater than Q.125 % or less than
3125 %. ‘Thereafier, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage puints (2.0%) from the rale of interest I have been paying for the preceding twelve months, My interest rate
will never be greater than 13,125 %.

JUHLFRN (092 FTECH 301, FRM 0779%6) 56




UNOFFICIAL COPY

* (E): Eifective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Dale until the amouni of my monthly payment changes again.

. () Natice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

~payment before the effective date of any change. The notice will include information reguired by law to be given me and
also the title and telephone number of 2 person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended {o read as follows:

Transfer of ‘he Property or a Beneficial Interest in Borrower. If all or any parc of the Property or any interest in

it is sokt or transfeived (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)

without Lender’s prior !vritten consent, Lender may, a1 ils option, require immedinte payment in ful? of all sums secured by this
Securily Instrument. B weer, this option shabl not be exercised by Lender if exercise is prohibited by federal Jaw as of the date

of this Secority Instrument! Leoder also shall not exercise this option if: (a) Borrower causes to be submitted 1o Lender information
required by Lender to ¢valuaie the intended transferee as if a new loan were being made to the transferee; and (b) Lender

~ reascnably determines that Lender = security will not be impaired by the loan assumption and that the risk of a breach of any covenant
~ or agreement in this Security Instrumeric 1) acceptable o Lender,

" To the extent permitied by applicabie 'aw, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the trzasferze (o sign an assumpiion agreemen that is acceptable 10 Lender and that obligates
the transferee to keep all the promises and agreemenis made in the Note and in this Security Instrument,  Borrower will continue 1o

. be obligated under the Note and this Security Instruirenyunkess Lender releases Borrower in writing.

If Lender exercises the option 1o require immediaie meyment in full, Lender shall give Borrower notice of acceleration,  The
notice shall provide a period of not less than 30 days from tho-date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fils to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furher notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenauis vontained in this Adjusiable Rate Rider,

A’
W R (Sea)

{
DAVID A KAUFMAN  Bomower

%M%W?/ %ﬂd/h,z Ko iseah)

CONNIE J KAUFMN detrower

{oeal}
-Butower

{Scal)
-Borrower

M LLFRM (96/92) FITECH 31 1), FRM (0779} SFB




