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_ THIS MORTGAGE {"Sccurity Instrument”)4s given on February 27, 1957 . The mortgagor is 3
DANIEL L. MAURER and ' )
LYNDA L., MAURER Husband and Wif- o
_ ta
Q

{"Borrower™), This Security Instrument is given (o CROWY MURTGAGE €O,

which is organized and existing under the laws of  THE STATE OF (ILLTNOLS , and whose
addressis 6141 W, §95TH ST., OAK LAWN, IL 60453

_%._ (“Lendesy-Borrower owes Lender the principal sum of
= ONE HUNDRED THOUSAND & 00/100

= Doty (US. $ 100, 000,00 ),
£ This debt is evidenced by Borrower's nole dated the same date as this Security lastrument ("Note"), which provides for monthly

== payments, with the fult deby, if not paid earlier, duc and payable on  March 1, 2027 . This Sccurity
[ ] \ | ' . .

&5 Instument sceures 1 Lender: () the repayment of the debt evidenced by the Note, with interest, and alf renewals, cxtertsions and
2= modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragreph 7 io protect the security of
&5 this Sccurity Instrument; and (c) the performance of Borrower’s cavenants and agreements under this Serarey Instrument and the
ZZNote, For this purpose, Borrower does hereby mortgage, grani and convey to Lender the following deseitbad property located it

- Cook County, Hiinois:
o LOT 392 IN BREMENTOWNE ESTATES UNIT NUMBER 4, BEING A SUBDIVISION OF MALT OF
ﬁ._-, THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24; OF PART OF THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OP SECTION 24; OF PART OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 24; DF PART OF TRE NORTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 24; ALL IN TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
’ 1 IN L]
MERIDIAN, IN COOK COUNTY, ILLINOIS ,5/4/30389/(1 /V-Wj
Parcel ID#:  27-24-304-008-0000 Parcel IDH: Parcel ID#:
which has the address of 16340 SOUTH QZARK AVENUE TINLEY PARK {Sreey, Cityl,
{linois 60477 [Zip Code} {"Property Address™);

ILLINQIS  Single Family - FNMA/FHLMC UNIFCRM
‘ INSTRUMENT Form 3014 8/80

- nitte
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% Huzard wr Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the Property
- tosured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Mowds or
(louding, for which Londer requires insurance, This insurance shall be maintained in the amounts and for the periods iy Lender
" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
2 be unrcasonably withheld, If Borrower [ails to maintain coverage described above, Lender may, at Lender’s option, obiain
"~ coverage o protect Lender’s rights in the Property in accordance with paragraph 7.,

: Al insuranee policies and rencwals shall be acceptable 10 Lender and shall include a standard monigage clause. Lender shall
- have the right 1o hold the policies and renewals, (I Lender requires, Borrower shiall promptly give to Lender al) receipts of paid
-+ premiums and renewal rotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
niay make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sceuriy Instrument, whether or ot then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does not urswer within 30 days a notice from Lender that the insurance carrier has offered (o sewle a claim, then
Lender may colleet the irsarance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
by this Sceurity Instrwment. whsther or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the manthly paymente seferred to in parsgraphs 1 and 2 or change the amount of the payments. IT under paragraph
21 the Properly is acquired by Lendir-Borrower’s right to any insurance policies and proceeds resulling from damage w the
Property prior to the acquisilion shafl passio Lender to the cxient of the sums secured by this Sccurity Instrument immediaely
prior o the acquisilion.

6. Occupuncy, Preservation, Maintenance ana, Protection of the Property; Borrower’s Loan Application; Leasehulds.
Borrower shull uecupy, establish, and usc the Properiy, as Borrower's principal residence within sixty days afler the exceutiun of
this Security Instrument and shall continue to oceupy-re Property as Barrower's principal residenee for at least one year after the
date of oceupancy, unless Lender otherwise agrees i weiring, which consent shalt not be unreasonably withheld, or unless
extenuating circumstances oxist whick are beyond Borrowe:’s ¢aiitrol, Borrower shall not destroy, damage or impair the Property,
alfow the Property to deteriorate, or comumit wastc on the Eropenty, Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begui that in Lender's good faith judgment coutd result in forfeiturc of the Property or
otherwise materially impair the lien created by this Sccurity [nstrument o= Lender’s security inferest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior o proceeding w0 be dismissed with a ruling thal, in
Lender’s good faith determination, precludes forfeiture of the Borrower's itciest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrowersnall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemens ¥ Lender (or failed to provide Lender with
any malerial information) in connection with the loan cvidenced by the Note, inclading, but not limited to, representations
concernting Borrower's occupancy of the Property as 1 principal residence. If this Security [nscument is on a leaschold, Borrawer
shall comply with all the provisions of the fease, If Borrower acquires fee title w0 the Property, the leaschold and the feg title shail
not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security fnstrument, or there is a legal proceeding that may significantly affect Lender’s rights i/ Property: (such as a
procceding in bankrupley, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then'tzoder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's righits in the Property. Lender's acticas may include
paying any sums secured by a lien which has pricrity over this Sccurity {nstrument, appearing in court, paying reasonable
attorneys’ fees and enlering on the Property 1o make sepairs. Alhough Lender may ke action under this paragraph 7, Lender
does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting paymeny.

8, Mortgage Insurance  1f Lender requircd mortgage insurance as a condition of making the loan sccured by this Securily
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapscs or ccases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivaient o the
cost to Borrower of the morigage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. If
substanially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will accepy, use and retain these payments as a loss reserve in licu of morigage insyrance. Lw«; ve
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&, Borrower’s C opy. Borrower shall be given ong conforned copy of the Note and of this Sccurity Instrument,

17, Tramsfer of the Property or a Beneficial Interest in Borrower,  1f all or any pan of the Property or any-interest in it is
solil or wansferred (or if a bencficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at Hs option, require immediale payment in full of al) sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument,

if Lender exercises this uption, Lender shalt give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
lnstrwment. 1 Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrament without further notice. or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
ctiforcement of this Security Instrument discontinued at any lime prior to the carlicr of: (a) 5 days (or such oiher period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant o any power of sale containe in this Sccurity
Insteument; or (b) entey ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouki he due under this Sccurity Instrument and the Note as if no aceeleration had occurred; () cures any
defaul of any other coverams or agreements; (¢) pays all expenses incurred in enforeing this Sceurity Instrument, including, but
not Hiited to, reasonable auraneys” fees; and (d) wakes such action as Lender may reasonably require to assure that the lien of this
Sceurity Instrument, Lender's Gighs in the Property and Bomower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shabl remain fully effective as it no acceleration had occurred. However, is right 1o reinstate shall not apply in the case of
aceelerstion under paragraph 17,

19. Sale of Note; Change of Loan Serviezr,  The Note or a partial interest in the Note (together with this Sceurity
[nstrument) may be sold one or more times withoul prior notice o Borrower. A sale may result in a change in the entity (known
s the "Luan Servicer"y that collects monthly payacnradue under the Note and this Security Instrument. There alse may be one or
more changes of the Loan Servicer unrelated 10 a sale i the Note, If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragcanh 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which psyinents should be made, The notice will also comain any other
information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or pormitthe presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor asiow anyone ¢lse to de, anything alfecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences sball not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recopaized 10 be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, cluim, semand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hacarcous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governienal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessar), Barrawer shall prompiy take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic Or hizardous substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, other (Tammable or toxic peroizum products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive sozierials. As used in
this paragraph 20, "Enwironmental Law" means federal laws and laws of the jurisdiction where the Property i-lecaied that relae
to health, safety or environmenwl protection,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (4} the defauit; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defanlt on or before the date specified in the notice may result in sceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 1 default or any other defense of Borrower 1o accelevation and foreclosure, If the default is not cured on or before the
dxte specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coitect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, L |
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