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THIS MORTGACE. ("Sccurity Instriinent) is giwn on  March 27, 1997

The mortgagor 1s WILLTAM F, DORSEY, a single mar¥ and DARLENE M. SELL, a single
woran ¥

*dlivorced and not remavried

End
ar

("Borrower"}.

1950;

This Security Instrument s giwen 10 NALTONSCREDIT HOME EQUITY SERVICES CORPORATION

which is organized and existing under the law: of NORTH CAROLINA , aml whose address is

225 E. JOHN CARVENTER FRWY, #600, IRVING, TX 75062 ("Lender”)

Borrower owes Lender the principal sum of One Hundred Tventy One Thousand Five Hundred and
NO/100ths

Dollars (U.8. $ 121,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Secnrity
Instrument ("Note"}, which provides for monthly payments, witli-thectull debt, if not paid earlier, due and payable on
April 1, 2027 . This Sccurity [nstrument secures (0 Lead<s: (@) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Newei(b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrumient;, and (¢} the performance of Borrower’s
cownants and agreements under this Sccurity Instrument and the Note. For tiis ruspose, Borrower does hereby morigage,
grant and convey to Lender the following deseribed propenty located in Cook Courity, Ninois:

=
=
=
2
=
=
3

LOTS 123 AND 124, IN MORS FARMS SYNDICATE SUBDIVISION UNIT NUMGER ONE, A
SUBDIVISICN OF PART OF THE NORTHEAST 1/4 OF SECTION 11 AND THE NORTHMWEST 1/4 OF

SECTION 12, TCWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINICIS.

PERMANENT INDEX NUMBER: 03-11-207-019 PR,

;) )

which has the address of 283 SOUTH WILLIE AVENUE, WHEELING, IL $0090

[*Property Address”]
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‘ TOGETHER WITH all the improvesmients now or hereafier erected on the property, and all easements, appurtenances,

and r"[xl‘uws now ar hereafler a part of the property. All replacements and additions shalt also be cowred by this Security
Instrument. Al of the toregoing is relerred to in this Security Instrument as the "Poperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unescumber ed, except for encumbrances of record. Borrower warranls and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cowenants for national use and nen-uniform cowenants with
fimited vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender cownant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to a wrilten waiwr by Lender, Borrower shall pay
to Lender on the day monthly payments are due under \he Note, until the Note is paid in full, a sum ("Rimnds") for: (a) yearly
taxes and asscssments. which may altain priority over this Sceurity Insteument as a lien on the Property; (b) yearly leasehold
payments or groune rerts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (e} jearly morigage insurance premiums, if any; and {1) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called
"Esciow lHems." Lender mry, ot any time, collect and hold Funds in an amount not {o exceed the maximum amount a lender
for a federally refved morigaze loan may require for Borrower's escrow account under the federal Real Estate Seltlement
Procedures Act of 1974 as amxadd, from time to time, 12 U.S.C.§2601 et seq. ("RESPA"), unless another law that applics
to the Funds sets 4 lesser amount. Af o, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser
amount, Lender may estimate the-zinount_of Funds due on the basis of current daia and reasonable estimates of expenditures
of future Escrow ltems or other wise in decurdance with applicable law,

The Funds shall be held in an insiitution whose deposits arc insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) 'or in any Federal Home Loan Bank. Lender shatl apply the Funds 1o pay
the Escrow liems, Lender may not charge Borrowerior holding and applying the Funds, annuaily analyzing the escrow account,
or werifying the Escrow lems, unless Lender pays Borcower interest on the Funds and applivable law permits Lender to make
such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides other wise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shatl ot Le required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, thuc interest shatl be paid on the Fupds, Lender shall giw (o
Borrower, without charge, an annual accounting of the Funds siowing credits and debits o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged a2 pdditional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted 10 by held by applicable law, Lender shall accouni 1o
Borrower for the excess Funds in accordance with the requirements of applicabic-law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender may s notify Borrower in writing, and, in such
cuse Borrower shall pay to Lender the amount necessar y to make up the deficiency Borrower shall make up the deficiency
in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shaii-promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as'a credit against the sums secured
by this Svcurity Instrument,

J. Appleation of Payments, Unless applicable law provides otherwise, all payments recziend, by Lender under
pardgraphs | and 2 shall be apptied: first, 10 any prepayment charges due under the Note; second, to/anionnts payable under
paragraph 2; third, to interest due; fourth, 1o principal due: and last, to any late charges due under the o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributatle (o the Property
which may atlain priority oser this Security Insirument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume
directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts (o be paid under this
paragraph.  If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any ten which has priority ower this Svcurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by e lien in A manner acceptable to Lender; (b) contests in good
faith the Tien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the len; or (©) secures from (he holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Securily Instrument. It Lender determines that any pant of the Property is subjeet to a lien which
may altain priority over this Securily Instrument, Lender may giwe Borrower a notice identilying the lien. Borrower shall satisfy
the lien or rake one er more of the actions set forth above within 10 days of the giving ol notice,

5. Hozard or Property Insurance. Borrower shall keep the improwments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Rooding, for which Lender tequires insurance. This insurance shall be maintzined inihe amounts and for the perjods
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which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
aption, vhtain towrage to protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promply giwe to Lender all veceipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insuranee carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower other wise agree in writing, insuranee proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is cconomically feasible and Lender's security is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuranee proceeds shall be applicd
to the sums sccured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, ur does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security nstrument, whether or not then due, The 30-day period will begin when the notice is
giwn,

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2%thy Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property. prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupanty, Freser ‘ation, Maintenanee and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estabtish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and sia!! continue 1o oceupy the Property as Borrower's principal residence for at least one year
alter the date of occupancy, unless Lender other wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating cirumsiances aist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, aliow the Property 1o deter'or-ize or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i< begun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding 10 be dismissed with
a ruling 1ha, in Lender’s good faith determination; procludes forfeiture of the Borrower’s interest in the Properly or other
material impairment of the lien created by this Secusicv tnstrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, guve materially false or inaceurate information or statements 1o Lender
{or failed 1o provide Lender with any material information) 'n coanection withi the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupaney of the Property as a principat residence. 1f this Security
Instrument is on a Jeaschold, Borrower shall comply with all the pravisions of the lease. 1f Borrower acquires fee title o the
Property, the leasehold and the fee tile shall not merge unless Lender agrees to the merger in wriling.

7, Protection of Lender) Right in the Property, 1f Borrower (gl perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significesay aficet Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation o forfeiture or to enforce Jaws or regulations). then Lender may do
and pay for whatever is necessar y to protect the valug of the Property and Lendar's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Sccurity. ‘nstrument, appearing in court, paying
reasonable attorneys' fees and enlering on the Property to make repairs.  Althougli Vender may take action under this
paragraph 7, Lender does not hawe to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional cubt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender apree ta ather terms of payment, these amounts, shall bear interest from
the daie of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

. payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the toan seeured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffeci AT, for any reason,
the mortgage insurance coverage required by Lender fapses or ceases to be in eftect, Borrower shall pay the piemiums required
to obtain cosverage substantially equivalent to the morigage insurance previously in effect, ai a cost substantially equivalent to
the cost to Borrower of the morigage insurance previously in effect, from an allernate morigage insurer approved by Lender,
If substantially equivalent mortgage insurance cowrage is nol available, Borrower shall pay to Lender each month a sum equal
to one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance cowerage lapsed or
ceased to be ineftect. Lender will accept, use and retain these payments as a loss reser we in lieu of morigage insurance. Loss
reserye payments may no Jonger be required, at the option of Lender, if morigage insurance cowrage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes awilable and is obtained.
Borrower shall pay the premiums required fo maintain morigage insurance in effecl, or to provide a loss reserve, until the
requirement for mortgage inswrance ends in accordance with any written agreement between Borrower and Lender or
applicable faw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
giwe Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in liey of condenmation, are hereby assigned and
shall be paid to Lender,
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' In the event of a loLlJlulil\lgl o;chroE l 1g:|u .;L!.AJS IEITuII g:app;wd E)nx"ns secured by this Seeurity

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in
which the fuir market walue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betore the taking, unless Borrower and Lender other wise agree in writing, the
sums sceured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(8) the tota amount of the sums seeured immediately before the taking, divided by (b) the [air marker wlue ol the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender other wise agree in wriling or unless applivable law other wise provides, the
proceeds shali be applied to the sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond {0 Leader within 30 days after the date the notice s piwen,
Lender is authorized to collect and apply the proceeds, a1 ils option. either to restoration or repair of the Property or o the
sums sceeured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principat shall not extend or
postpone the due <ate of the monthly payments referved to in paragraphs [ and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization ofhe sums seeured by this Security Instrumem granted by Lender to any successor in interest of Borrower
shall not operate to racase the Hability of the original Borrower or Borrower's successors in interest.  Lender shall not be
required 10 commence proreedings against any successor in interest or refuse (o extend time (or payment or other wise modify
amortization ol the simssecared by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in infercst  Any forbearance by Lender in exercising any right or renwedy shall not be a waivr of or
preclude the exercise of any righ? opaemedy,

12, Suceessors and Assigns' Bound; Joint and Several Liability; Co-signers, The cowenants and agreements of this
Security Instrument shall bind and penefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's cosenants and awgccements shall be joint and several,  Any Borrower who co-signs this Security
Instrument but does not execute the Note:” (a) to.co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's inlerest in the Property under the terms’of this Seeurity Instrunient; (1) is not personally obligated 1o pay the sums
secured by this Security Instrumient; and (¢) agrees uat Lender and any other Borrower may agree to extend, modify, forbear
or make ary accommodations with regard to the terins of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, {f the (oan sceured by ic-Seeurity Instrument is subject to a law which sets maximum loan
charges, and that faw is finally inerpreted so that the interestos other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any suel Joan charge shall be reduced by the amount necessar y to reduce
the charge to the permitted limic; and (b) any sums ajready col'ectzd from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose 1o make this refund by recucing the principal owed nnder the Note or by making
i dircet payment to Borrower, 1t a refund reduces principal. the reduetion willbe treated as a pantial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided ior in this Security-instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 10 the Property
Address or any other address Borrower designates by notice to Lender. Any nodes 26 Lender shall be giwen by first class mail
10 Lender's address stated herein or any other address Lender designates by notice io Borrower, Any notice provided for in
this Security Instrument shall be deemed to hawe been given to Borrower or Lender when gisen as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be gowrned by federal law and the law of the
. Junsdiction in which the Property is located, In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruzieit or the Note which can
be givwen effect without the conflicting provision. To this end the provisions of this Sccurity mstrument and the Noie are
declared 1o be severable,

16, Borrower Copy, Borrower shall be giwn one conformed copy of the Note and of this Sesariiy Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrover. 1f all or any part of the Propery or any interest
in it is sold or transfetred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by
this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument,  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrover Right to Reinstate, |f Borrower meets cerlain conditions, Borrower shall have the right (o haw
enforcement of this Security Instrument discontinued al any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Preperty pursuant 10 any power of sule contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation tn pay the sums secured by
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obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right (0 reinstate shall
ol apply in the case of aceeleration wnder paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuli in a change in the entity
(known as the "Loan Servicer") that collects menthly paymenis due under the Note and this Security Instrument. There also
may be one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower willbe giwen writlen notice of the change in accordance with paragraph 14 abowe and applicable law. The notice will
state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also
contain any other information required by applicable law,

20 Hozardous Substances. Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (o maintenance of the Property.

Borrower sitall promptly giwe Lender written notice of any insestigation, claim, demand, lawsuit or other action by any
governmental or reguiator y agency or private party involving the Property and any Hazardous Substance or Envionmental Law
of which Borrower has aciual knowledge. [ Borrower learns, or is notified by any governmental or regulator y authority, tha
any removal or other rercdintion of any Hazardous Substance affecting the Property is necessar y, Borrower shall promply
take all necessar y remediai sotipns in accordance with Environmental Law.

As used in this paragregh 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the tolfowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, wiatile solwris; materials containing asbesios or formaldeh yde, and radioactive materials, As used
in this paragraph 20, "Envionmental Law*means federal Taws and laws of the jurisdiction where the Property is located thal
relate to health, satety or environmental proviction,

NON-UNIFORM COVENANTS. Borrowir-d Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give sintice to Borrower prior to neceleration following Borrowers breach
of any covenant or agreement in this Security Instrument (hetnot prior to acceteration under Paragraph 17 unless applivable
law provides otherswise). The notice shall specify: (2) the cefault; (b) the uction required to cure the default; (¢) a date, not
less than 30 days from the date the notice Is given to Borrower, 'y which the defanlt must be cured; and (d) that Failure to
cure the default on or before the date specified in the notice may reavlt in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propecty. Tae notice shall further inform Borrower of the right
to reinstate after aceeleration and the right to assert in the foreclosure pracseding the nonsexistence of a default or any other
defense of Borrower to acceleration and loreclosure, 1f the default Is not cursi cn or before the date specified in the notice,
Lender at its option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lenershall be entitled to collet ol expenses
incurred in pursuing the remedies provided in this parageaph 21, including, but nat Vmited to, reasonable attorneys’ fees
and costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, “Londer shall release this Seeurity
Instrument without a charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Prupe:ty

24. Riders to this Sccurity Instrument, If one or more riders ate executed by Borrower and <ezorded together with
this Security Instrument, the cownants and agreements of each such rider shall be incorporated into an-shall amend and
supplement the coverants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument,
[Check applicable box{es))

(X Adjustable Rate Rider [_Jcondominium Rider [ )14 Family Rider
[ ] Graduated Payment Rider (| Planned Unin Development Rider || Biweekly Payment Rider
[ ] Batloon Rider [ TRate Improwement Rider [ ]Second Home Rider
L] VA Rider [ ]Other(s) [specity]
Form 3014 8/80

LaserDot (TAY) by Geipi Information Scieness Corp. GECT-3.0094 Page 5 of 6

~

£S00CZa8







L BY SIGNING BELO\L.JONUQ’E { E\!TIQOLA\L‘RBQCQS Blm in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it
d/.b/&o«. i UC/W‘]/ {Seal)

Botrower

\ )ﬂ /@ /{ ("H' O-Q (Seal)

-Borroner

FS

SRk

Witnesses:

“,,
PR L

bt

B wa T

e

(Seal)

-Boirower

(Seal)

-Borrower

— $ipeee Below This Line For Acknowledgement]

o)
STATE OF ILLINOIS, yera County ss: :g
o

1 SHYE L wcf,w);g)wc &

Locliayy A ey concl 1O o 2032

personally known to me o be the same person(s) whose name(s) U subseribed to the furegoing instrument, , appear ed
before me this day in person, and acknowledged lhat

signed and delivered the said instrument as iree
and wluntary act, for the uses and purposes therein set kmhy \H U‘Ub

Given under my hand and official seal, this D:)") WA day ot‘\-f )f IS4 / C/' C/ "7
.

My commission expires:

a‘tolary Public in and for said county and siate do hm? certif'y that

Signalu?emjz){)ﬁ" 10 \';} L/ Q:}“/Lp/\""

Notar y Fublic

“OFFICIAL SEAL’

llene S, Cohen
Notary Public, Stais of lllinols
b My CDmmiasion Explres 617/69 %
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ADJUSTABLE RATE RIDER : 7105370
{LIBOR 6 Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of March, 1997 , e is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sceurity Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to NATIONSCREDIT HOME BQUITY SERVICES CORPORATICN

(the "Lender™) of the same dale and cowering the property described in the Security Instrument and Jocated av;

283 SCQUTH WILLIE AVENUE, WHEELING, IL 60090
[Property Address)

THE NQOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOMiTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION AL COYENANTS. In addition to the cownants and agreements made in the Security Instrument,
Borrower and Lender further sovenant and agree as Jollows;

A, INTEREST RATE AND MONTH).Y PAYMENT CHANGES

The Note provides for an initial interest rate of 8.700 %. The Note provides for changes in the interest
rate and the monthly payments, as follows.

LT A4

-

4. INTEREST RATE AND MONTHLY PAYMZXN P CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day o4 Octcber, 1997 ,and on that day every
month thereafter. Each date on which my infersst rale could change is called a "Change Date.”

{R) The Index

Beginning with the first Change Date, my inlerest rate will bedoesed on an Index. The "Index"is the awerage of
interbank offered rates for six-month U.S. dollar-denominated deposits in t5e London market ("LIBOR™), as published
in The Wall Street Journal. The most recent Index figure awailable as of the firstbusiness day of the month immediately
preceding the month in which the Change Date occurs is called the "Curment”fidex.”

Il the Index is no longer awailable, the Note Holder will choose a new irndew that is based upon comparable
information. The Note Holder will give me notice of this choice,

¥ I
[ 4

{C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addivg_4isz and 400/1000ths
percentage points ( 6.400 %) to the Current Index. ~he Note Holder will

ther round the result of this addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 10 owe af the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chanpes

The interest rate | am required to pay at the first Change Date will not be grealer than 10.200 % or less
than 8,700 %. Thereatter, my interest rate will never be increased or decreased on any single Change Date
by more than 1.500 percentage point(s) ( 1.500%) from the rate of interest T hawe been paying for the preceding

months. My interest rate will never be greater than15.700%,
. My interest rate will never be less than 8.700%,
(E) Effectiw Date of Chanpes

My new interest rate willbecome effective on each Change Date, 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date uniil the amount of my monthly payment changes
again.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Family—Fannie Mae Unlform instrument Form 2138 €/94
LaswrDoc {TM) by Delpt i information Seisncey Corp. DE149-1.0195 Page 1of2







UNOFFICIAL COPY

() Nutice of Chanpes
.+ “The Note Holder will deliver or mail 10 me a notice ol any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information reguired by Jaw to be giwn
mie aid also the tefephone number of a person who will answer any question | may hawe regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniformy Covenamt 17 of the Seeurity Instrumem is amended 1o read as foliows:

‘Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of the Propenty or wiy interest in

it is seld or transferred {or if & beneficial interest in Borrower is sold or transferted and Borrower is not & natural
_person) withowt Leader's prior written consett, Lender may, ol its option, require inunediate payment in fuli of all sums

secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Insirument.  Lender also shall not exercise this option ift (a) Borrower causes
1 be submitted (o Lendier information required by Lender to evaluate the intended uansferee as if a new Joan were being
made to the weasteree; and () Lender reasonably determines thit Lender's seeurity will not be impaired by the toan
assumption and st the risk of a breack of any cosenant or agreement in this Security Instrument s aceeptable o
Lender.

To the extent perratied by applicable law, Lender may charge a reasonable fee as a condivion to Lender's consent
to the loan assumption.” Cepder may also require the srapsferee to sign an assumption agreement that is aceeptable to
Lender and that obligates the ransferee (o keep all the promises and agreements made s the Note and in this Security
Instrument,  Borrower will cottinpe 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling,

1 Lender exercises the option—o require immediate payment in full, Lender shall give Borrower notice of
acceleration. “The notice shull provide a priod of not less than 30 days from the date the notice s debivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, I Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withowt further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrecs to'the terms and cownants contained i this Adjustable Rale
Rider,

| e S - N0
A’j/ é«u%:/ é(/mw-—\ (Seal) :\}Jz‘_ﬁ N ",')\*\)h(/& (Seal)

b
WILLIAM F. DORSEY O Borrewer  DARLENE M. "SELL Hurrower

{Seal) (Sealy

-Borrower Borrower

(Seab) o (Seal)

-Barrower “Borrower

(Scal) {Seal)

-Borrpwer Jincrower
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