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* MORTGAGE

THIS MORTGAGE IS DATED MARCH 2!}, 1897, betwein SHELDON R. BLACK A/K/A SHELDON BLACK and
DIANNE BLACK, HIS WIFE, IN JOINT TENANCY, whose ad%ezas is 1792 MARQUETTE, UNIT 5691, HOFFMAN
ESTATES, IL 60198 (referred o below as "Grantor"); ant' CAK BROOK BANK, whose asddrass Is 1400
BIXTEENTH STREET, OAK BROOK, Il €0521 (raferred o belov: Zs “Lender").

GRANT OF MORTGAGE. For vaiuable tonsideration, Grantor morigoass, warranta, and conveys to Lender ail
of Grantor's right, title, and Intarast in and to the following described rea’ pioperty, together with all existing or
subsequently erected or affixed bulldings, improvemants and fixtures; 2 Gasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Inclucing stock In utitities with gitch or
Irrigation rights); and all other rights, royaities, and profits relating to the real propaity, including without limitation
all minerals, oll, Gas, geothermal and similar matters, located in COOK County, Eite of Hiinole (the “Roat
Proporty"):
UNIT 8681, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PAGRERTY: LOTS 43,
THROUGH 78, BOTH INCLUSIVE AND ALL OF QUTLOTS 4, 8, AND 6 IN BARRINGYQR SQUARE UNIT
8, BEING A SUBDIVISION OF PART OF THE W 1/2 OF THE W 1/2 OF SECTION 8, TOWNSBHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
RECORDED IN THE OFFICE OF RECORDER OF DEEDS ON NOVEMBER 16, 1972 AB DOCUMENT #
22-122-817. A COPY OF WHICH SURVEY IS ATTACHED AS EXHIBIT A, TO THE CERTAIN
DECLARATION ESTABLISHING A PLAN FOR CONDOMINIUM OWNERBHIP, AND COVENANTS,
EASEMENTS AND RESTRICTIONS MADE BY KAUFMAN AND BROAD HOMES, INC,, AS GRANTOR,
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, ON
DECEMBER 13, 1672 AS DIICUMENT #22-186-226; TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS APPUITENANT TO SAID UNIT A8 SET FORTH IN SAID DECLARATION A8
AMENDED FROM TIME TO TIME A8 PROVIDED IN SAID DECLARATION

The Real Property or Ha address is tommonly known as 1792 MARQUETTE, UNIT 8691, HOFFMAN ESTATES,
I 80198. The Real Property tax identification number is 07-08-104-026-1108.

Grantor pressntly assigns to Lender ail of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commerciai Code security interest in




-;f‘

97230504 " *

UNOFFIGIAL COPY e

(Continued)

03-20~1087

the Personal Proparty ang Rents.

DEFINITIONS. The following words shall hatve the following meanings when used in this Mongage. Terms not
otharwine defined in this Morigage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul monay of the Unitect States of America.

Credit Agreement. The words "Cradit Agreement” mean the revolving (ine of credit agreement dated March
20, 1697, between Lender and Grantor with 8 credit fimit of $60,000.00, together with all renewais of,
extensions of, maodifications of, refinancings of, consofidations of, and substitutions for the Credit Agreement.
The maturlty date of this Mortgage is March 28, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
appiied to the outstanoing account balance shall be at a rate equal to the index, subject however 10 the
following maximum rate. Under no circumstances shall the interest rate he more than the lesser ot 18.900%
per annum #¢ 1he maximum rate allowed by apolicable law.

Existing Indet4e=ness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtexdz.eza section of this Mortgage.

Grantor. The word "Grantor" means SHELDON R. BLACK AX/A SHELDON BLACK and DIANNE BLACK.
The Grantor is the morigan.r under this Mortgage.

Guarsnior. The word "Guarantor” means and includes without dimitation each and ail of the guaranturs,
sureties, and accommodation par.e<in connection with the Indebtedness.

improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, - micbile homes affixed on the Real Property, faciities. additions.
repiacements and other construction on ir¢ ~seal Property.

indebtedness. The word "Indebtedness” mea s all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lenuer 1o discharge obligations of Granior Or expenses incutred
by Lender to enforce obligations of Grantor undei t*is Morgage, together with interest on such amounts as
provided in this Mortgage. Specificsily, without limiiat’on, this Mortgage secures 8 revolving line of credit
and shall secure not only the smount which Lender hes rresently advanced o Grantor under the Credit
Agreement, but aiso any future amounts which Lenage may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortpays to the same extent as if such future
advance were made as of the date of the execution of this Morgage. The revolving tine of credit
obligstes Lender to make sdvances to Grantor so long es Grantinr cnmplies with all the terme of the
Credit Agreement and Relsted Documents. Such advances may be ma< =, repaid, and remade from time
to time, subject to the limitation that the total outstanding balsnce owing (1 sny one time, not including
finanoe charges on such balsnoe at @ fixed or variable rate or sum as provider. i the Credit Agreement,
any temporsry overages, other charges, and any smounts expended or advincs as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. 1 is the intention ot
Granior and Lender that this Morigage secures the baiance outstanding under the Crcdl Agreement from
tims to time from zero up to the Cred!i Limit as provided sbove and any intermediste bmence. At no time
shall the principal smount of indebledness secured by the Mortgage, not including sums sdvanced to
protect the ascurity of the Morigage, exceed $59,683.00.

Lender. The word "Lender” means OAK BROOK BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, ang inCludes without
limitation all assignments and security interest provigions relating to tha Personal Property and Rents.

Personal Properly. The worde "Pereonal Property” meun all equipment. fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereahter attached or affixed to the Real
Property; together with ali accessions, parts, and additions to, ail replacements of. and ail substilutions for. any
of such property, and together with all proceeds (including without timitation af! insurance proceeds and
refunds of premiumae) trom any sale or other disposition of the Propenty.

Property. The word “Property" means coliectively the Real Property uriJ the Personal Property.
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Real Property. The words "Real Propurty” mean the property, interests and rights described above in the
"Grant of Mortgage” saction.

Reiated Documents. The words "Reluted Documents” mesr and Include without limitation all promissory
notes, credit agreements, loan agreernents, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whathar now or hereafter
exigting, exacuted in connection with tho Indebledness.

Rents. The word "Rents” means all prosent and future rents, revanues, income, I8suaes, royalties, profits, and
other bensfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESBS AND (2)
PERFORMANCE GF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. ThiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS 4nD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ABSESSMENTS Lc''¢D ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS M.OATGAGE |4 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANLCT: Excefi as otharwisa provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Monigage 29 {hey become due, and shall strictly perform ali of Grantor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF "*ic PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the (ol wing provisions:
Passession and Use. Until in delault, Grantor may remain in posaession and control of and uperate and
manage the Property and coliact the Henta ‘rom the Fropeny.
Duty to Maintain, Grantor shall main‘ain the Zroparty in tenantable condition and promptly perform all repairs,
repiacements, and maintenance nece3sary 10 prese v ite value,

Hazardous Substances. The terms "hazardous wasta," "hazardous substance,” "disposal,” "release,” and
"Ihreatened release” as used in this Morigage, shrall have the same meanings as aet forih In the

gom rehengiva Environmamgl Rea?)nse. Compensation, and Liability Acy of 1860, as amenged 42 U.S8.C.
] CERCLA"), it 11986, Pub. L. No.

ction 9601, et seq. (" i8 Suparfund Amencimants and Heauthorization Act 0
89-499 (* ARA") g\e azardous M&Brga!e Transportation A<t 49 U.S.C. Section ‘aebo" ot 8eq., the Resource

onservation and Recovery Act, 42 U.S.C. Section 8601, et auo., or other applicable state or Federal laws,
tules, or regulalions a?ogted pureuat to any of the loregoing. “rhe tarma *hazardous wasle” and "hazardous
substance" shall also inClude, without fimitation, ?etroleum and pe‘roleum by~products or any fraction theraof
and asbestos. Grantor rapresents and wartrants to Lender that: (a)-Duiing the period of Gréntor's ownership
ot the Property, there has been no use, generation, manulacture, e'crage, treatment, disposal, release or
thregtened release of an¥ hazardous waste or subslance b?l gny person-on, under, about or from th Property,
(b) Grantor has no knowledge of, or reason to belleve thaf there has beun. 2xcapt as previously digclosed fo
and acknowledged b L?n ar in writing, (3 any use, generation, manufaciure; storage, treatment, disposal,
release, or threalened relcase of any hazardous waste or substance on, unde:. aoout or from the ropanu by
any prior owners ?r occupants of the Properg or (Hg any aclual or threatened itipaucn or claims of any kind
by any person relating to such matters; and (c) xco,)t a8 previously disclosed to end acknowledged by
Lender in writing, (i} neither Grantcr nor any tenant, confractor, ?qent of other authurizat-user of the Property
shall use, generale, manufacture, store, traal, dispose of, or release any hazardous v.a%ia of substance on
under, about or from the Property and (I} any such ac!lvnz sheall be c?nducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances, inciud na without hinlisiion those laws,
roguiaticns, and ordinances descrbed above. Grantor authorizes Lender and its agenis \o enter upon the
Property to make such inspectiors and tests, at Grantor's expense, as Lender may deem appropriate (o
determine compliance of the Property with this section of the Morigage. Any inspections or tosts mﬂde by
Lender shail be for Lender's purpuses only and shall nol_be consirued to create any raspanaibllity or llability
on the part of Lender to Grantor ? to any other paraon. The rspreoomatlon and warranlies contained herein
are based on Graninr's due difijence in investigating the Property for hazardous waste and hazardous
substances. Granto’ ner&bx (8 releases and waives any future Ciaiing against Lender for \ndemnity or
contributinn in the event Grantor becomes liable for cleanup or other costs undsr any such laws, and (b)
agre? 10 Indemnity and hold harmless Lender against any and all claims, losses, llabilities, damages.

naities, and expenses which Linder may direcily or indirectly sustain or sufter mul’ting from a broach ol
his section of the Monpage or /18 & consequence of any use, generation, manulacture, storage, disposal,
release or \hreatened release occ.rring prior 1o Grantor's ownership or interest in the Proparty, w elher or not
'he same was ?r should have hieen known 1o Grantor. The provisions owhh gaction of the Mortgage
ncluding the obligation 1o indemaity, shall survive the Faymant of the Indeblegnass and the satistaction and
reconveyance of Ihe lien of this Mortgage and skall not be attected by Lender's acquisition of any intarest in
{he Property, whether by loreclos.re or otherwise.

Nulsance, Waste. Grantor shail not cause, conduct or permit any nuloanw nor c?mmit, permit, or srner any
siripping of or waste on or to the Property or &ny portion of the Protmny. Without fimiting the generality of the
{oregoing, ?ramor will not remuve, or eram to any other party the right (o remove, any timber, minerals
(including oll and gas), sail, gravil or rock products without the prior writtén conaent of Lender.
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Removal of improvements. Grantor shall not demotigh vt emove any improvements from the Real Property
without the prior written cons@nt of Lender. As a condition to the removal of any improvements, Lender mgx
require Grantor to make arrangements satisfactory 10 Lender to replace such Improvements w
improvements of at ieast equal value.

Lender’ mﬁm to Enter. Lender and its agents and representatives may_ enter upon the Rea! Propeny at all
reasonable limes to atteand to .ender's interests and to inspect the Property for purposes of Grantor's
compilance with the terms and conditions of this Mortgage.

Compliance with Governmental Ro?utremenu. Crantor shall prompily comply with all laws, ordinances, and
reguiations, now or hereatter in effeci, of all governmental authorities applicable to the use or occupancy of the
Pr Po Y. Brantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including adppfopriate appea:s, 80 long as Grantor has notified Lender in writing prior {0
doing s0 and 6o long as, in Lender's soie opinion, Lender's interests in the Pro are not jeopardized
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, 10

protect Lender's interest.

Duty to Prolzct. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
othér acts, «n 2.dition to those acts set forth above in this section, which from the character and use of the

Property are rezsonably necessary (0 protact and pregerva the Propeny.

DUE ON SALE - COWGENT BY LENDER. Lender may, at its option, deciare immediately due and payabie all
sums secured by this Mur.aege upon the sale or transfer, without the Lender's prior written consent, of all or any
pant of the Real Property, or an:interest in the Real Property. A "sale or transfer” means the conveyance of Real

--Property or any right, titla or/interest therein, whether legal, beneficial or equitable; whether voluntary of
: involuntary; whether by outrignt sals, deed, instaliment sala contract, fand contract, contract for deed, ieasehold
. interest with: a term greatar than thicd.J) years, lease~option contract. or by safe, assignment, or transfer of any
* beneficial Interest in or to any land trust *oiing title 1o the Real Property, or by any other method of conveyance

of Real Property Interest. I any Granto:.is.2 corporation, pannership or limited liability company, transfer aiso
includes any change in ownership of more then Swenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor. However, this option ghall not be exercised

*¥by Lendar if such exercise is prohibied by federal ‘aw or-by Hlinois law.

;

Tonggggno LIENS. The following provisions relaling 10 the 1axes and liens on the Property are a parn of this
Payment. Grantor shall pay when due (and in “ul even’s £rior 10 d_ellnquencyz all taxes, payroll taxes, special
faxes, aseessmants, waler Charges and sewer service cii~igs ievied againgt or on account of the Fropenty.
and shall pay when due all clalms for work dong on or {ur e3rvices rendered or material furnished 10 the
Property. Grantor shall maintain the Prolpe free of all liens naving priotity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes anu assessmenis not due, excep! for the Existing
inclebtedness referred to below, and axcept as otherwise provided (1 the tollowing paragraph,

mﬂ‘m To Contest, Grantor may withhold payment of any lax, assess !, of claim in connection with a8 good
failth dispute over the obligation 10 pay, 8o long as Lender's interest in the bronerty is not jeopardized. !f a tien
arises or Is (iled as a result of nonpayment, Grantor shall within fifteen (15) davs afier the lien arises or, if @
fien is flied, within liteen (15) days after Grantor has notice of the filing, sec re the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate suiety bond or other security
sgt sfactory to Lender in an amount sufficient to discharge the lien plus anf cobis 87 attorneys' fees or other
charges that could accrue as a result of a floreclosure or sale under the lien. Ir anv contest Grantor shall
8elond itself and Lender and shall satisty any adve:se judgment bafore enforcenicat against the Propery.
p’gncn:ga | ﬂsg'all name Lender as an additional obligee under any sutety bond furriéfed in the contest
Evidence of P mt. Grantor shall upon demand furnish to Lender satisfactory evidence o payment of the
taxes or assessmants and shall authorize the appropriate governmental official to deliver to Lender at any time
A written statement of the taxes and assessmenis agains! the Property.

Notice of Construction, Grantor shall notily Lender at feast fifteen (15) days before any work is commenced,
any services ara furniched, or any materiaig are supplied 10 the Propenty. if any mechanic's lien, materiaimen's
lien, or other lien could be asséried on account of the work, services, or materials and the cost exceeds

Grantor will upon request of Lender furnish to Lender advance assurances satislactory to Lender

%25.%00.00.
that Grantor can and will pay the cost of such improvements.

»523&%'1" DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a pan of this
Malntenanoe of insursnce. Grantor shail procure and maintain policies of fire insurance with standard
extended covem%? ndorsements on a replacement basis for the full ingurable value covering all
improvements an the Rea! Property in an amount sufficient to avoid application of any coingurance clause. and
with a standard monqageebctauu in favor of Lender. Policies shall be written b“ such ingurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 10 Lender cenificates of
coverage trom each Irgure,r containing a stipulation that coverage will not be cancelied or diminighed without a
minimum of ten (10) cays' prior written notice to Lender and not containing any disclaimer of the insurer's
Ihbllltx for fallure to q-lve uch notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or detault of Grantor or any
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other person. Should the Real Propertx at any time become located in an area designated by the Diractor of
the FodengI Emerpm Managem nt Agancy as a special flood hazard iget‘, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the loan, up to the maximum policy
Ilmi‘\u 881 under the Nationai Flood Insurance Program, or as othorwise required by Lender, and to maintain
such inyurance for the term of the loan.

lcation of Proceeds. Grantor shall prowllx nom% Lender of any loss or damage 1o the Proparty if the
estimated cogt of repair or replacement excaeds $25,000.00. Lender may make Eroof ol losa il Grantor fails to
do 80 within fifteen (15) G:Jo of the casualty,. Whethar or not Lender’s uecudv I8 impaired, Lander may, at s
election, apply the proceeds to tha reduction ?f the Indebtedness, payment of any lien affacting the Property,
r the restoration and rapair of the Propurty. If Lender aelects to apply the proceeds to restoration and repair,
rantor ghall repair or replace the ?amugod or destroyed Improvements in & manner satls’actory lo Lendnr.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or rastoration -1 Grantor {s not In default hersunder. Any proceeds which have not
been disbursed within 180 days afier their recelpt and which Lender haa nol committed to the repair or
restoration o the Property shail be used firet 1o pay any amount owing to Lender under this Mortgage, then to
rapay accrucd (nterest, and the remainder, It any, shall be applied to the principal baiance of the
;gggo ness. it L.ander hoids any proceds afier payment in full of the indebtedness, such proceeds shail be

Unexpired Insurricz. st Sale. Any unexpired insurance shall inure to (he benefit of, and pass to, the
purchaser of the Pr¢paity covered by this Morigage at an; trustee’'s sale or other sale held under the
provisions of this Mortgaye..dr at any {oreclosuro sai@ of such Property.

Complisnce v#th Existing 'n~sbtedneus, During the peried in which any Exilting Indebledness described
below is In effect, compuance with the insurance provisions contained in the Inglrument evidencing such
Existing Indebtodness shall coist.tiig sompliance with the insurance rovlsl?ns under this Morigage, 10 the
axtent compliance with tha terma ! thiy Mortgage would constiiute a duplication of insurance requirement. |
any proceeds from the insurance bucome payable on losg, the provisions in this Mongage for division of
'{gggwne%r;an apply only to that norion of the proceeds nol payable to the hoider of the Existing

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in god standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's inte;cits in the Property, Lender on Grantor's behall may, but
uhrlt no! be required 10, t1ake any action thrt I.Iender deeins appropriate. Any amount that Lender gxpends In 80
doing will bear Interest at the rate provided for in the Crafiit Agreement from the date Incurred or paid by Lender 10
the date of repayment by Grantor. All such expenses, aiLe:der's option, will ae be %avabl? on demand, (b) be
added 1o the balance of the credit line ani be apportioned azieng and be payable with any Inetalimen Paymems
to become due during either “Sb) the t%rm ¢! any applicable Insure.~a policy or (i) the remalning term of tha Credit
Agreement, or (c) be treated as a

maturity. Thie Mortgage also will secure payment of these amou~ia. The rights Frovided for In this paragraph
shall be in addition t0 any other rights or uny remedies to which Lende; may be entitied on account of the defaull.
Any such action by Lender shall not be construed as curing the defau.t 8o £ to bar Lender from any ramedy that
it otherwise would have had.

n’ArltinANW; DEFENSE OF TITLE. The following provisions relating to owricreiip-of the Property are a part of this
ontgage.
Title. Grantor warrants that: (a) Grantor holde good and marketable titie of racord to the Propeny in fee
simple, frsEe and clear of all llens and ancumbrances other than those sat farth i7, tha.Real Proparty description
or in the Existing Indebtedness sactitn balow or in any litie insurance policy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and-~ (%) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrante anx vlil forever defend
the title to the Propert ag&&nst the lawlul claims of all persons. In the event any actiyn ov procaeding is
commenced that questions Grar‘or's titie or the interest of Lender under this Mortgage, Granior shall defend
the action at Gran or'? expense. Grantor may be the nominal Fa y In such procaeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivarad, to Lender such instruments as Londer may reques!
from time 10 time to permit such particlpation.
Compilance With Laws. Grantor wirrants that the Property and Grantor's use of the Proparty complies with
all exisling applicable laws, ordinanc 38, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The fullowing provisions concerning existing Indebtedness (the "Existing
indebtednass"’) are a pan of this Mortgajje.
Existing Lien. Tha lien of this Mortqage securing the indebtedness may be secondar and Inferior to the lien
uring payment of an existing obligation 1o A?J TIN FEDERAL SA\XNG AND LOAN ASSOCIATION OF
e’-?lCA&OD dyeecrlbed as: MiBR‘?GAGE L%AN DATED DECEMBER 10 197?. AND R C%RDSI?%ECEMBER
18, 1873 A? DOCUMENT NUMBEAQ 22574814, The axisting obii ation has a current principal balance of
approximately $9,683.00 and is in the original principel amount of $24,600.00. Grantor axpressly covenants
and agrees to pay, or 8ed to the paymen of, the Existing Indebtadness and to pravent an default on such
indebledness, any defaull under the instruments evidencing such indebledness, or any default under any
security documonts for such indeblidness.

No Modification. Grantor shall not enter into any agreemant with the holder of any morigage, deed of trust, or
ot?\ar security agreement which has pr‘omy over%hlg Morigage hy which that aaregmem 8 mo(ﬁa , amended,

alioun payment which wil-on due and payable at the Credit Agreement’'s -
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extended, or renewed without the ﬁﬂOf written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lendex.

CONDEMNATION, The foliowing provisions relating to condemnation of the Property are a parn of this Morigage.

ication of Net Proceeds. If all or any par of the Property is condemned by eminent gomain proceadings

of by an¥ ffocoodln of purchase in lieu of condemnation, Lender may at its election requite that ait or any
rtion of the net proceeds of the award be applied 10 the Indablednéss or the repait or restoration of the
ol the award sehall mean (he award after payment of all reasonable costs.

B?o . The n »
oxpg.h%. ang anorngfygp ?:go incurred by Lender in connection with the condemnation.

Proceedings. Il any proceading in condemnation is filed, Grantor shall promptly notity Lender in writing, and
rantor ehall promptly take such sleps &8 may ba necessary 1o defend the action and obtain the award.
rantor may be the nominul my n such proceeding, bul Lender shall be entitled 1o panicipate in the

proceeding and 1o ba reprasented in the proceeding by counsel of its own choice, and Grantor will deliver or

g:g‘lo‘ to“ba delivered to Lendar such instruments as may be requested by it from time 10 time 10 permit guch
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governiental taxes, fees and charges are a part of this Morigage:
CémYm Taxes, ~ors and Charges. UPon request bY Lender, Grantor shail execute such documentis in
addition to this .‘.‘.or‘;age and take whalever other action is requesied by Lender 10 perfect and continue
Lender's lien on the-Ssal Property. Grantor shall reimburee Lender for all taxes, as described below, together
with all expenses incunu in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentar; stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail =unstitute taxes 10 which this section applies: (s) a specific tax upon this type of
Monﬁage or upon ail or any pari-of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or reyti<ad to deduct from payments on the Indebledness securad by this of
Morigage; (c) a tax on thi? txpa ol Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax o' ah or any portion of the Indebtedness or on payments of principal and
interast made by Grantor.
Subsequent Taxes. If any tax to whiciriis section_applies is enacled subsequent (o the date of this
Morigage. this event shall hyave the same °¥e.t as an Eegg: of Default (as ,deﬁr?:g below), and Lender may
axercise any or all of its available remedies «cr an Event of Default as provided below unless Grantor aither
a) pays the tax belore it bacomes delinquent. or #\).comem the tax as growded above in the Taxes and
‘ ge{:na:cﬂon and deposits with Lender cash or & Rufficiant corporate surety bond or other security satisfactory
r.
SECURITY AGREEMENT; FINANCING STATEMENTS. Tre ‘viiuwing provisions relating 1o this Mortgage as a
security agreement are a par of this Mortgage.
Secur: A?rmmnt Thig n.iiument shail constitule a security agreement to the exient any of the Property
constitutes Tixtures or om&t)dpersonaj proparty, and Lender sha': nave all of the rights of & secured party undes
the Uniform Commercial e as ameanded from time 10 time.

curity Interest. Upon request by Lender, Grantor shall execute fiiancing statements and take whatever
other action is requested b(y Lender to perfect and continue Lenoe/ s gecurilty interest in the Rents and
Persona) Propem;, In addition to recordin& this Mortgage in the real prupedy recorgs, Lender may, at any
time and without turther authorization trom Grantor, file executed counterpsi s, copies or reproductions of this
Mongage a%a ﬂnanclnq statement. Granior sh&u reimburse Lender for all exprages incurred in perfecting or
continuing this sacurity interest. Upon default, Grantor shall assembie the Perscnal Property in a manner and
a’ta place reasonably convenient 10 Grantor and Lender and make it available 10 {'enuer within three (3) days
after receipt of written demand from Lender.

Addresses. The mamnP addresses of Grantor (debtor) and Lender (secured party). from which information
eoncemin'g the sacurity interest granted by this Mon%age may be obtained (each as regured by the Uniform
ommercial Code), are as staled on tha firet page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions refating 10 further assurances and
attorney~in-fact are & pan of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and delivar, or will cause t0 be made, executed or delivered, {0 L.ender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oifices and places as Lender may deem appropriate, any and all such morigages, deads of (rust,
security deeds, socurity agreements, financing statements, continuation statements, insiruments of further

ssurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
n order to eflectuate, complete, periect, continue, of preserve sa) the obligations of Grantor under the Credit
Agresment, this Mort agz and the Refated Documents, and (b) the liens and security interests created by this

97230604

ortgage on the Pro whether now owned of hereafter acquired by Grantor. Unless prohibited by law or
agreed 1o the contrary by Lender in writing, Grantor shall reimburee Lender for all costs and expenses
incurred in connection with the matters referred {0 in this paragraph.

Attorney-in=Fact. If Grantor fails (¢ do any of the things referred 10 in the preceding paragraph, Lender ma
do sg'ror and in the name of Grantor ang at Granlor's expense. Forpsuch pgrgmeg.a%'}an:or hefd:';

irravocably nte Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, deliverin
flling, racording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, 10

accomplish the matters retarred 10 in the praceding paragraph.
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FULL PERFORMANCE. If Grantor pays 38l the Indebtedness when due, terminates the credit line account, and
otherwise performs all the oblbﬂuom imposed upon Qrantor under this Mon?a%?. Lender shall axacule and
deliver to Grantor a sultabie satisfaction of this Morigage and sultable stalements termination of any financin
statement on flle evidencing Lender's secu'tsy interest in th? Renta and the :dmon lPropenz. Grantor will pay,
Rormmod by applicablie luw, any reasonable termination fee as determined by Lender from time to time. Ii,
owovgr wmcm is made b‘ Grantor, whether voluntarily or otherwise, or bY uarantor or by any third party, on
the Indabfedness and therealter Lender is forced to remit the amount of that payment (&) to Grantor's trusioe in
bankruptcy ?r to anJ similar porscn under anr federal or state hankruptcy law c“r !1w for t:\g r?llei of debtors, (b)
by reason of uny judgment, decree or order of any court or administirative body hav nP urisdiction over Lende: or
any of Lender's proparty, or fc) by reagon ! any setiiement or compromise of any claim made xL%nder with any
claimant (lncludlnP without limitalion Grantor), the Indebtodness shall be considered unpaid 'or the purpose of
enforcement of this Mortgage and this Mortgage ohﬂl continue (o be effective or shall be reinsiated, as tha case
mlg e, notwithstanding any canceilation of this Mortgage or of any note or other insirument Or agreement
ovi oncfng he Indebtedness and tha Proparty will continue to s%cure thda amount éegmd or recovot%d to the same
oxtent as |f that amount naver had been originally received by Lender, and Grantor shall be bound by any
judgmaent, decrez_ o°der, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each o' e following. at the o3tion of Lender, shall conatitute an event ?f default (*Event of Default")
un%or this Monﬂaoe' () Qrantor commite fraud or makes a mll?fia misreprasentation at any lime in connaction
with the credi Tine accout. This can lq-:lrde. for example, & (alge statement about Grantor's incomo, assels
“abilities, or any other tspsgts of Grantor's financial condition. (b) Grantor does not meet the rapayment terms ol
he credit line account. (¢ Crentor's action or inaction advenalz ﬂ?cls the collaiaral for the credit line account or
ondertr tights In the collatere!.. This car include, for exampl®, faliure t? maintain required insurance, waste or
destructive use of the dwelling, ‘si'ure to pay taxes, death of all persons liabie on the account, transter of title or
sale of tho dweling, creation oi a lien on the welling without Lander's permission, foreclosure by the holder of
another lien, or the use of funds or ‘ne dwwailing for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. “non the accurrance of any Event of Default and at any lime thereafter,
ender, at its gption, ay gxercise any <ne ur more of the following rights and ramedias, in addltion to any other
rights or remedies provided by law:

Acoslerale indebtedness. Lender shali-iizvo the right at ite Cption without notice to Grantor lo deciare the
entire indebtedness immadiately due and L2y2ule, inciuding any prepayment panalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or uanr part ¢f thu Pm%nal Property, Lender shail have all the rights and
remedios of a secured party under the Uniform Cormmarcial Code.

Collect Rents. Lender shall have the right, without nut'ce. to Grantor, (o take possession of the Proparty and 2
vollect the Rents, lncludlnqngmounu past due and unged an ap;llgnmc nel proceeds, over and above

Lender's costs, agains! the Indebtedness. In furtheranca olip:3 right, Lender may require any tenant or othoer
user of the rgmn?« to make am\ymoms of rent or use !oe& giractly to Lender, It the Rents are collected by
Lender, then Grantor irrevoc bt{ designates Lender as Qraiior's attorney-in-fact to endorse instruments
raceived In payment thergo! in the name of Grantor and to negotia’e the same and collect the pr?ceeds.
Pnrmento by tenants o other users to Lender in response to Lanaar's. semand shall satis the obligations fot
which th? payments are made, wheter or not any proper grounds i the gemand oxisted. Lender may
oxercise its rlghts under this subparag -aph either in person, by agent, tr\r:augh a receiver.

Mor‘garo in Posssasion. Lender shall have the rlgm 10 be placed as nurigegee in possassion or to have a
raceiver appointed (o take possession of all or Any par of the Property, with the power to prolect and preserve
the Property, to operate the Property jreceding foraclosure or sale, and to conect tha Rents from the ropgny
and apply the procoeds, over and above tho cosl of the recelvarohip, againal the Indebledness. he

mort?aqee in Poueulon or recelver may sarve without bond if perm y yaw ~Landaer's right 0 the
a racelver shall exist whether or not the apparent value of the Frcperty exceeds the

apdpo niment 0

t'gc gf:todnm by a substantial amount. Employment by Lendar shail not disqualify a pararn trom serving as a
ver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in.atl or any part of

the Propenty.

Deficlency Judgment. |f permitted by appiicable iaw, Lender may obtain a judgment for any deficiency

ramaining in the Indebtedness due to Lender after applicaiion of all amounts recelv from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mornigage or the Credit

Agreement or available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to

have the properly marshalled. In exarcising its rights and remedies, Lender shali be free to sell all or any part
or the Prc?pegy tggether or separately, in ogu salg or by separate sales. Londer shall be entitled to bid at any

public sale on all or any portion of the Property.
otice of Sale. Lander shall give Grantor reasonable notice of the time and J"“ of any public sale of the

arsonal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A walver by anK party of a breach of pr?vlalon ol this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise 1o demand strict com liance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
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‘zmod , And an election to make expenditures or take action to perform an obligation of Granior under this
) ongdgo cn r !allurg‘of Grantor to perform shall not affect Lender's right to declare a default and exercise its

$ under this Mortgage.

Attorneys' Fees; Expenses. if Lender Instituies any suit or action to enforce any of the terms of this
Mortgage, Lender shall be eniitled to recover such sum as the court may adjudge reasonable as attorneys
fees a! trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lendet's opinion are neceogaq‘ al aﬁ time for the protection of it interest or the
enforcement of (ts rights shall bacome a pan of the indeblacness payable on demand and ghall bear interest
from ‘ho date of ex’:endl uro until repaid at the rate provided for in the Credit Agreement. Expenses Covered
by this paragraph Include, without limiation, however subject lo any limits under icable law, Lendet's
g orneys' fees and Lender's lega! expensas whether or not there is a lawsuil, including attorneys’ fees for
ankru c? proceadings (Inciuding efforts 10 modity or vacate any automatic stay or injunction). s and
anticlpated post-judgment collection services, the cost of searching records, oblaining titie repons

an
(lnzludln foreciosure ‘repors), surveyors' reépors, and appraisal fees, and title insurance, 1o the extent
m:mm by apolicable law. Granior aiso will pay any court cosis, in addition to all other sums providea by

NOTICE? 1‘? qwen AND OTHER PARTIES. Any notice under this Morigage, inCluding without limitation any
notice of default any r.ny notice of sale to Grantor, shall be in wminF. may be sent by telelacsimile, and shall be
eneitlve when actglﬂ‘ ariivered, or when deposited with a nationally recopnized ovenight courier. or, if mailed.
shall be deemed enectl ¢ v.pen depotltod in the United States mail firet class, certified of registered mail, postage
Fropal?. d!regtdod lg the addrerans shown nedr the beginning of this Morigage. Any pany may change its address
or notices under this Mongap~ b, piving formal written notice 10 the other parties, specitying that the purpose of
he no‘lc Is to chnr\ @ the part, 8 addrass. All coples of notices of foreclosure from the hoider of any lien which
as priority over this Morigage chai be sent 10 Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granior agrees i, khen Lender informed at all times of Grantor's current adaress.

ASSOCIATION OF UNIT OWNERS. The 1ouowlnP provisions apply if the Real Property has been submitted lo unit
ownership law or similar [aw for the establist.ment of condominiums or cooperative ownership of the Real Property:

Power gf Altorney. Grantor grants an irrsvcable power of attorney 10 Lender (0 vote in (e disCretion on ary
matter that may come belore the association 2.unit owners. Lender shall have the night 10 exercise this powe!
of attorney only after default by Grantor; howaver, L.ander may decline (o exercise this power as it sees fil.
ingurence. The insurance as r t‘“” above may be carried by the association of unit owners on Grantor's
behall, and the procsads of such insurance may be 7,8i0 10 the association of unit owners for the gurpooe of
rLo‘%adlralpg or reconstructing the Property. Il not 80 uxad hy the association, such proceeds shall be paid 10
Complian Regulations of Agsocigtion. Grantor shai rarform all of the obligations imposed on Grantot
by ttg do?:?nmn sy n’l‘t't?ng the 5::! roperty t0 unit owne.sh.p. by the bylawg of the association of unit
owners, or by any rules or regulations thereunder. 1t Grantor's .aiarest in the Real PwponY is a leasehc!c
interest and such property has been submitted 10 unit ownership, /3zantar shali perform all ol the obligations
imposed on Grantor by tha lease of the Real Property from its owner.

MISCELLANEOUS PROVISIONS. The tnllowing miscellaneous provisions a12.a zar of this Mortgage:
Amendments. This Mortgage, together with any Relaled Documents, consti ui<s the entire undersianding and

resment of }ha parties as 10 the matiers set forth in this Morigage. No anciaron of or amendment 10 this
origage shall be effective uniess given in writing and signed by the parly or paries sought to be charged or

bound Dy the alteration or amendment.

Applicable Law. This Morigsge has been delivered to Lender and sccepted by Leade: in the State of
litinols. This Mortgage shali be governed by and construed In accordance with the iz 9! the State of

Hilinole.

Caption Meadings. Caption headings In this Mongage are for convenience purposes only und are-aof 1o be
u-ﬁ’fo lmorpr&'o.r deﬂ.tfe the provisions of this Moﬁggge. Po Y

Maerger. Therd shall ba no marger of the intarest o estale crealed by this Morigage with any Other interes! of
estale In the Property at any tima held by or for the benefit of Lender in any capacity, without the wriften

consent of Lender.

Mugjrh Partiey. All obligations of Grantor under this Monigage shaii be joint and several, and all references
to Grantor shall mean each and every Grantor. This means thal each of the persons signing below is

responsibie for all obligations in this Mortgage.

Seversbilty. |If a court of competent jurisdiction finds ang provision of this Morigage to be invalid or
unenforceable as to any person Or circumstance, such finding shall not render thal provision invaid or
unenforceable as 1o any other persons or Circumstances. |f feasible, any such offending provision shall be
desmed to be modified to be within the limits of enforceability or validity, however, if the olfending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortpage in all other respacts shali
remain valid and enforceable.

%uovmn II:g A‘»lgnc. Subject to the limitations stated in this Mortqage on transfer of Grantor's interest
this Mortgags shall be binding upon and inure to the benefit of the parties, their successors and m&m. it
ownaership of the Propeqx becomes vesiad in a person other than Grantor, Lender, without notice 1o Grantor
many eal with Grantor's successors with reference to this Mortgage and the Indebledness by way ol
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
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Indebtedness.
Time le of the Essance. Time is of the sssence in the performance of this Mortgage.

Walver of Homestead Exor\gtlon. Grantor hereby releases and walves all riRhts and benasfits of the
homestead exemption laws of the State of lltincis as to all Indebtedness securad by this Mortgage.

Walvers and Consents. Lender shall not be deemed 10 have waived an{ rights under this Morigage (or under
the Related Documems? unless such walver 18 in writing and signed by Lender. No delay or omission on the
part of Lander in exercising any right shall oparate a3 & walver of such right or any other right. A walver by
any party of a Provlslon o! this Mor{gage shall not constitute a walv?r of or ﬁrejudlce the party's right otherwlse
to demand strict compllance with tRal provisicn or any othar provision. No prior waiver by Lender, nor any
&ourse of deflln betwsen Lender and Grantcr, shall constitule a waiver of any of Lendar’s rights ar any of

rantor's obligations as to any future transactisne. Whenaver consent by Lender is required in this Moitgage,
the granting of such consent ?f Lender in any Inslance shail not constitute continuing consent to subaequent
instances where such conaent (8 required.

EACH GRANTOR AGKOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND EACH
GRANTOR AGREES T4 1 8 TERMS.

GRANTOR:
N0 o
%l - (SEAL)
SHELDON R. BLACK AX/A SHELDUNM 8i.ALK
XD R I A s "§
DIANNE BLAGK N
>
fé
INDIVIDUAL ACKNOWLZDGMENT 4
sareofr__ Lllinos )
)os
county o ook, )

On this day befora me, the undersignad Nolery Public, personally appeared SHELLON R, BLACK AX/A
SHELDON BLACK and DIANNE BLACK, to ma known to b the individuals described i 7. who executed the
Monguge, and acknowledged that they signed the Mortgage as their frae and voluntary act &nu c'ead, for tho uses
and purposes therain mantioned.

Givan undayymy hanc and otcial seni this %" _ any or _Md ¢/ 90,
By /'?ﬁﬁl/l({ﬂ( M[ﬂz‘lc-“z ' __ Roesiding st /X 0 )N ZLV
Notwy k’u{un in and for the Slate of __n___\_l_h R L L?;B?S:TR%&D
w soomsaain caen __ D0 e
IV, IV ol 4 e 4

R WA ISR PN AT S0 SL.L 0 A
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