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ASSIGNMENt OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 27, 1997, baiwaen Prakash G. Sane and Anjali P, Sane, His
Wife, a8 Joint Tenants, whose address (s 1038 Evergreen Circie, Olvinpla Fields, IL 80481 (referred to below
as "Grantor"); and INTERSTATE BANK OF OAK FOREST, whoee ador2s” |a 18833 South Cicaro Avenue, Atin:
Loan Depariment, Oak Forest, Il 60482-3628 (referrad to below as "Lends"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a conlinuing security interest in, and
conveys to Lender all ot Grantor's right, title, and interest in and to the Rentc yrom the following described
Property located In Coak County, State of lilinols:

Lot 4 in Olympia Blutts Subdivision, being a Resubdivision of parte of Lote 70, 11, and 12 in the
Division of parts of Raction 23, Township 35 North, Range 13, East of the Third Principal Meridian,
according to the Plat thereot recorded as Document No, 3638070 In Book 88 of Flai4, Page 18, in
Caok County, lilinole.

The Real Property or its address s commonly known as 1036 Evargreen Circle, Olympia Fleids, IL 60481
The Roal Property tax identification number 18 31-23-102-018.

DEFINITIONS. The foliowing vords shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in thig Aasignment shall have tha maanings aitributed to such terms in the Unitorm Commercial
Code. All relerences to coilar amounts shall mean amounts in lawful money of the United States of Amarica.

Assignment. The word “Assignment® means this Assignment of Ronts between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note" means the revolving line of credit agreement dated March 27, 1997,
between Lender and Grantor with a credit limit of $60,000.00, together with all renowals of, extensions of,
modifications of, retinancings ol, conaolidations of, and substitutions for the Credit Agreement. The maturity
date of this Assignment Is March 27, 2002. The interest rate under the Credit Agreemant is a variablo intarast
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- rate based upon an indax. The index currently is 8.250% par annum. The interest rate to be applied 10 the
outstanding account balance shall be at a rate 0.500 percentage points above the index, subject however to
the following maximum rate. Under no circumstances shall the interest rate be more then the lesser of
25.000% per annum Jr the maximum rate allowed by applicable law.

Existing indebledness. The words "Existing Indebtedness™ mean an existing obligation which may be
secured by this Assignment.

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Defauit set forth below In the section tiled "Events of Default."

Grantor. The word "Grantor" means Pratash G. Sane and Anjali P. Sane.

indebtedness. The word "Indabtedness” means all principal and interes! payable under the Note and any
amounts ex~anc'ed or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
10 enforce obilpations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.” Ir. addition to the Note, the word "Indebtednass” includes all obligations, debts and liabilities,
pius interest theresi. ot Grantor to Lender, or any one or more o1 tham, as waell as all claims by Lender against
Grantor, or any one 01 1079 of them, whether now existing or hereafter arising, whether related or unrelated lo
the purpose of the Note, -anether voluntary or ctherwise, whether due or not due, absoluta or contingent,
llquidated or unliquidated Lird whether Grantor may be liable individually or jointly with others, whather
obligated as guarantor or otherwi®a -and whather racovery upon such Indebtedness may be or hercafter may
become barred by any statute of liinitatians, and whether such Indebtednass may be or hereaftor may become
otherwiso unenforceable. (Initial Fiere ) Specifically, without limitation, this Assignment
sacures & revolving line of credit and vhall secure not only the amount which Lender has presently
advanced to Grantor under the Note, but s'ur any future amounts which Lender may advance to Grantor
under the Note within twenty (20) years fron: the date of this Asaignment to the same extent as if auch
future advence were made as of the date of (he wxecution of this Assignment. The revoiving line of
credit obligates Lender to make advances to Grarto: 3o long as Grantor complies with all the terms of
the Nole and Related Documents. Such advances n:e, 2a made, repaid, and remade from time to time,
subject to the Iimitation that the total outstanding balance owing at any one time, nol including finance
charges on such balance at a fixed or variable rate or s in as provided In ihe Note, any temporary
overages, other charges, and any amounts expended or advaicec As provided in this paragraph, shall
not exceed the Credit Limil as provided in the Note. It is the Intsrion of Granlor and Lender that this
Assignment secures the balance outstanding under the Note trom tinie w (me trom 2ero up to the Credit
Limit as provided above and any intermediate balance.

Lender. The word "Lender” means INTERSTATE BANK OF OAK FOREST, its cucceesors and assigns.

Property. The word “Properly” means the real property, and all improvements tnarscn, described above In
the “Assignment® section.

Real Property. The words "Real Property” mean the property, interesis and rights deecrioad above in the
"Property Definition" gection.

Related Doouments. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agraemants, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indobtedness.

Rents. The word "Rents" means all rents, revenues, Income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay 10 Lender all amounts securad by this Assignment as they become due, and ahall strictly
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erform all of Grantor's obligations under thia Assignment. Uniess and until Lander axercises its right to collect
Phe Rents as provided below and 80 long as there is no default undaer this Assignment, 3rantor may remain in
possession and contral of and operato and manage tho Proparly and collect the Hants, previded that the cuanllng
of the ercll ht to collect 'he Rents shail not constitute Lender's consent to tho use of cash collateral in A ban ryptey
proceeding.

GRANTOR'S REPRFSENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represants and warranta to Lender that;

Ownership. Grantor 18 entitied to raceive the Rents free and ciear of all rights, foans, liens, encumbrancas,
and claims except as disclosed to and accepted by Lender in writing.

Rl%ht to Asaign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Tcansfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excAot as provided in this Agreement.

LENDER'S RIGHT TO SOLLECT RENTS, Lender shall have the right at any lime, and even though no defaull
shall have occurred uiif'ar this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the-wi'yving rights, powers and authority:

Notice to Tenants. Lanzer may send notices lo anzf and all tenants of the Property advising them of this
Assignment and directing £it 3ents to be pald directly {o Lender or Lender's agent,

Enter the Property. Lendc: may enter upon and take possession of the ProFerty: demand, collect and receive

from the tenants or from any «thnr_nersons liable theretor, all of the Rents; institute and carry on all legal

proceedings necessary for the piataction of the Property, including such proceedings as may be nacessary o

trﬁcogegpp%saesslon of the Property, czuect the Rents and remove any tenant or tenantr or othar persons from
e Property.

Maintain the Property. Lender may en.ar tnon the Property to maintain the Property and keep the same in

repair; to pay the coste thereo! and of al' survices of all ampioyees, including thelr equipment, and of all

continulng costy and expenses of maintaining:ha Property in proper repair and condition, and elso to pay all

{ﬁ“ﬁ‘ oaear?ssmems and water utilities, and thu pre:xiums on fire and other Insurance effacted by Lender on
e Property.

Compliance with Laws. Lender may do any and all taings to execute and comply with the laws of the State of
Itiinols anc also all other laws, rules, orders, ordinancwe anrd requirements of all other governmental agencies
affecting the Property.

Lease the Propertr. Lender may rent or leass the whole or-ary part of tha Propesiy for such term or tarms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems ae Lender may deem appropriate, aither in
%?a%enr( : nama or in Grantor's name, to rent and manage the Property, iacluding the collection and application

Other Acte. Lender may do all such other things and acts with respect 1o 1ne Property as Lender may deem
argroptlate and muy act exclusively and solely in the place and stead of Gratoi and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lencler shail not ba required to do any of the foreoo!ng £ois, of things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall nut require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses Incurred by Lander in connection with the i cpenr shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, it itr-sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents re~eived by Lendar

which are not applied to such costs and expenses shall be agphed 10 tha Indebtedness. All expendilures made by

Lender under this Assignment and not reimbursed from the Rents shall bacome & part of the Indebtedness

geggmt ?y dni& pAasigignment. and shall be payable on demand, with interest at the Note rale lrom date of
% ure .

FULL PERFORMANCE. |f Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suiltable satisfaction of this Assignment and sultable statements of termination of
any financing statement on file evidencing Lender's sacurity Interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, it permitted by applicable law. 1, however, payment i8
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the |ndebtedness and
thereafter Lender is forced to remit the amount of that payment (a? to Grantor's trustae in bankrupicy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
Proparty. or Lc) bY reason of any seitiement or compromise of any claim made by Lender with any claimant
Including without limitation Grantor), the Indebtodness shall be considared unpaid for the purposs of enforcement
of this Assignment and this Assignment ghall continue 10 be effective or shall be reinstated, as the case may bs,
notwithsianding any cancellation of this Assignment or Of any note or other instrument or aﬂ;eament evidencin

the indebtedness and the Property will continue to secure the amount rapaid or recovered to the same extent as

that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decres,
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order, settiement or compromise rclating to the Indebtedness or to this Assignment.

EXPENDITURES B8Y LENDER. if Grantor fails to comply with any provision of this Aesignment, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proce n%is
commenced that would materially affect Lender's Interesis in the Property, Lendor on Grantor's behall may, but
shall not be required 10, take any action that Lender deems appropriale. Any amount that Lender expends in 8o
doing will boar intarest (x the rate provicied for in the Note trom the date incuired or paid by Lender to the dale of
repaymun’ by Grantor. All sg%h expenses, at Lender's option, will (a) be payabie on demand, (b) be added to the
Lalance of the credit line and be apportioned among and be payable with any instpliment payments to bacome due
during uither (i‘) the torm of any applicabie insurance policy or (i) the ramain "ﬂ term of the Nole, ot (c) be
treated a8 & ba Io?n payment which will be due and J)a able at the Note's maturlty. This Assignment also will
secure payment of these amounts. The rights provi for in this paragraph shali be in addition to any other

rights or any remedies to which Londer may be enlitied on account of the default. Any such action by Lender
gragll not be construed as curing the detaull 8o as to bar Lander from any remedy that it otherwise would have

DEFAULT. Each 2f the tollowing, at the option of Lendar, shall constiiute an event of defaull {"Event of Detault*)
under this Assignment:

Default on Ind~ot2dness. Fallure of Grantor (0 make any payment when due on the indebtedness.

Compilance Detsurt. Fallure of Grantor t0 comply with w other torm, obligation, covenant or condition
contained in this Asxiyrment, the Note or in any of the Related Documents,

Falae Slatements. Any varranty, representation or staternent made or {urnished to Lender by or on behalf of
Grantor under this Aasign-arnt, the Note or the Relatad Documents is false or misleading in any material
respect, oither now Or At the rizie made or furnished.

Detective Collateratization. This Asaignment or any of the Related Documents ceases to be in full force and
eftact (including fallure of any cciipieral documants 1o create a valid and perlacted security interest or lien) at
any time and for any reason.

Other Defauits. Failure of Grantor to comply wilh any torm, obligation, covenant, or condition contained in any
other agreement between Grantor and Lanz.ar,

Death or Insclyency. The death of Grantur. the insolvancy of Grantor, the a?pointment of a racaiver for any
pant of Grantor's property, any assignmaent io  the benelit of creditors, any type of creditor workout, or thd
commencement of any proceeding under any bankiup'cy or insolvency faws by or againet Grantor.

Foreciosure, Forfeiture, eto. Commancemant oi-‘eraciosure or forfelture proceedings, whether by judicial
proceeding, sell-heip, repossassion of any other methur!, by any creditor of Grantor or by any governmenial
apency against any of the Property, Howaver, this subrartion shall not apply in the event of a good faith
d apuse by Grantor as to the vaudi{ or reasonablenass ¢! tre claim which is the basis of the foreclosuro or
foretelture proceeding, provided that Grantor gives Lendar writon notice of such claim and lurnishes reserves
or a surety bond for the claim satisfuctory to Lander.

Events Affecting Guarantor, Anr ot the preceding avents occurs witt: raspect o any Guarantor of any of lhe
Indebtedness or any Guaranior dies or becomes incompetent, or rovokys or disputes the validity of, or liability
nder, any Guaranty of the indebtedness. Lender, at its option, ma?'. <u' shall not be required to, permit the
uarantor's estale o assyma unconditionally the obligati~ns arlsing under the guaranty in a manner
satlsfuctory to Lender, and, in doing 80, cure the Event of Defaull.

Existing Indebledness. A default shall occur under any Existing Indehbtedness ¢ under any instrument on the
Property securing any Existing Indebtednoss, or commencement of any sult i othar action to foreclose any
existing lien on the Property.

Right to Cure. If such a fallure is curable and it Grantor has not been given a notica o5 hreach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (xnu no Event of Default
will have occurrad) If Grantor, alter Lender sends wrilten notice demanding cure of auch ‘allure: (a) cures the
taliure within fiteon (18 d?ym or (!(:? It the cure requires more than fifteen (15) days, urnediately iniliates
stops sufficient to cure the failure and thereafter continues and compleles all reasonable anc necessary sieps
sufficient to produce compliance as soon a8 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in acdition to any other rights or
remedios provided by law:

Accelerate Indeblednass. Lender shall have the right at ita option without notice to Grantor 1o declare the
?gétgégc:gbsgdness immeciiately due and payable, including any prepayment penalty which Grantor would be
yv

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, tncludlnsf amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against tha ndablednass. In furtheranca of this right, Lender shall have all the rl?ms provided
for in the Lender's Right to Collec{ Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attornsy-in-fact to endorse Instruments received in payment
thereol in the name of Grantor and {0 negotiate the same and collect the Proceeds. Payments by tenants or
othar users to Lender in rasponse to Lender's demand shall satisty the obligations for which the payments are
made, whether or nol any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesaion. Lender shall hava the right 10 be placed as mortgages In pogsession or lo have &
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receiver appointed to take possession of all or any part of the Praperty, with the power to protect and praserve
the Property, l0 operate the Propen preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above 1he cost of the recalvershi{). a%alns! the Indebtedness. The
montgagee in Poasesslon or recelver may serve without bond if permitted by law. Lender's right to the
appointment o a receiver shall exist whather or nol the apparent value of the Property exceeds the
In e}:tedness by a substantial amount. Employment by Lendar shall not disqualify a person from serving as &
receiver.

glr}or Remedies. Lander shail have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any ‘)an of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights oftherwise to demand strict comPllance with that provision
or any other provision. Election by Lender 10 pursue any ramedy shail not exc rde pursuit of any othar
remedy, and an election to_make expendilures or take action to perform an obligation of Grantor under this
Assignment after fallure of Grantor to perform shall not alfect Lender's right to declare a default and exercise
its remedies 1:\der this Assignment.

Attornays' Fews: Expenses. |! Lender Institutes any sult or action to enforce any of the terms of this
Assignment, Lenr'se shall be entitied 1o recover such sum as the court may adjudge reasonable as attorneys’
faes at trial and on.any appenl. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necesaary‘ at any time for the protection of its Interest or the
enforcement of ite rigr shall become & par! of the Indebtetness payabie on demand and shall bear intarest
from the date of expenct’iura untii repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, withou) ii'nitation, however subj'ect {o any limits under applicable iaw, Lender's auome(s'
o6 and Lendor's legal axrsises whathar or not here is a lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts ‘v, modify or vacate any automalic stay of injunct ont appeals and an
anticipated post-judgment collectior. services, the cost of searching racords, oblaining title reports (including
foreciosure reports), surveyors' roports,. and appruisal fees, and (ltle insurance, 1o tha extant permitted by
applicable law. Grantor also will pay 4ny ourt costs, in addition to ali other sume provided by luw.

MISCELLANEOUS PROVISIONS. The foliowins; miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, Iogemer with any Relaled Documents, constitutes the entire understanding
and agreamont of the parties as to the matters sat forth in thie Asalgnment. No alteration of or amendmant 10
this /asignment shall be effactive unless given ir-writing and signed by the parly or parlies sought 10 be
charged or bound by the alteration or amandmant.

Appiicable Law. This Assignment has been deiiver=u (o Lender and socepted by Lender in the State of
fliinols. This Asaignment shall be governed by and curé’ived in accordance with the laws of the State of
illinols.

Multiple Parties. All obligations of Grantor under this Ascignment shall be joint and severaI‘ and all

references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
I8 responaible for all obligations in this Assignment.

No Modification, Grantor shall nol anter Into any agreemen; with the naidar ?f ann morigage, dead of trust, or
other aecurn?/ %greement which hae ?rlorlly over this Assignment by whish that agreemant is modified,
amendad, exianded, or renewed withowl the prior written consent of Lender. Granlor shall nelther request nor
accept any future advances uncer any such security agreement without tho prior viritten consent of Lender.

Severabiiity, If a court of competont jurisdiction finds any provision of this” Asziznment 1o be invalid or
unenforceable as lo any person or circumstanca, such finding shall not render h*al provision invalld or

unenforceablo &s to any olher persons of circumatances. |f feasible, any such otienzing ?mvi lon ghall be
0

deemed to be modified to he within the limits of anforceabliity or validity; howaver, If the olfending provision
canno! be 8o modified, it shall be stricken and all other provisions of this Agsignment in & otner respects shall
remain valid and enforceable.

Succesaors and Aseigns, Subject to the Himitations stated In this Assignment on (ransier of Grantor's
interast, this Assignment shall be binding upon and inure to the benelit of the parties, their successors and
assignsg. ! ownetehir of th& Proparty becomes vested in a person othar than Grantor, Londer, without notice
to ran’or. may deal with QGrantor's uucco?sors with refarance 10 this Aesignment and the Indeblednauss by
wa otmgr?:‘%g{\:deng;‘extenalon without releasing Grantor from the obligations of this Assignment or liability
under .

Time la of the Essence. Timo is of the essence in the performance of this Assignment,

Walver of Homeastead Examﬁllon. Grantor hereby releases and waives all rights and benefils of the
homestead examption laws of the State of lilinols as o all indebledness secured by this Assignment.

Waivers and Consents. Lender shail not be deemed to have waived any rlq!m under mg Assignmant (or
under the Related Doc?mants) unless such waiver is in writing and signed by en?ef. No delay or omission
on the part of Londer In exercising any right shall operate a8 a waiver of ou?h right or any ?her right. A
waiver By any party of a provision of (his Assignment shall not constitute a waiver of or pﬁlud ce the pany's
right otherwise to demand sirict compliance with that ravlsmn or any other provision. prior waiver by
Lender, nor any course of daaling belwaen Lender and Granior, shall conatitute & waiver of any of Lender's
rights or any 0 Gmnwr 8 obligations as (o any luture lransactions, Whenever consent "é’ Lender is required
in"this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
congont to subsequent instances where such consent i required.
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PRI T

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TC (TS TERMS.

GRANTOR:
P X YA

| ?rakuh G. Sane

X Dmfg_, % S
Anjaii P. Sane

INDIVIDUAL ACKNOWLEDGMENT

6

STATE OF )
) ss
COUNTY OF . )

e

-

On this day before me, the undersigned Notary Public per sonally appoared Prakash G. Sane and Anali P. Sane,
His Wife, as Joint Tenants, to me known o be the inaividuais described In and who executad (he Assignment of
Rents, and acknowledged that they signed the Assignmeri 24 their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this _/.2"{ _ day of _C (7/ C 19 97
L [P ) n Y B ) ¢ Ly - ‘ '
By . Al H it Residing 8t .7« ( loy /7 e/l \./{‘

Notary Public in and for the State of _ _\,{// ’.‘(»-g‘q"&u(";“‘): - ‘(N"“ e <V %

Pyl WAL
My sommiasion expires BT
), Vo

FRRENTH
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LASER PRO, Reg. U.S. Pat. & T.M. Ofl., Ver. 3.23 {¢) 1807 CF) PruServices, Inc. Al rights reservert.
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