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MORTCAGE st

THIS MORTGAGE IS DATED MARCH 13, 1997, betwaen WILLIAM A, AYARS andnﬁgﬁgﬂ’ DKE, JR.
ofe

AS JOINT TENANTS, whose address is 31 QVERLOOK ROAD, FARRINGTON, IL 80010 (re rred 'io 'fow as

"Grantor"); and HERITAGE BANK OF SCHAUMBURG, whose arciess is 1536 WEST SCHAUMBURG ROAD,
SCHAUMBURG, IL. 60194 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagur, warrants, and conveys to Lender all &
of Grantor's right, title, and interest in and 1o the foliowing described raal propurty, together with ail existing or &
subsequently erected or aflixed buildings, Improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in utilities with ditch or
irrigation rights); and all other rights, royalities, and profits relating to tha real propeny. inciuging without limitation

all mlnerals. oil, gas, gacthermal and similar matters, located in COOK County, Sicta ). lifinole (the "Real
Property"): }Thio 16 nok ho mestead propeshy As i the morbagrye o eip sanises .

PARCEL 1: THAT PART OF LOT 18264 (EXCEPT THAT PART OF SAID LOT 18254 LVIG SOUTH OF A
LINE DRAWN AT 80 DEGREES TO THE EAST OF SAID LOT AT A POINT ON SAID EAST LINE 1956.43
FEET NORTH OF THE SOQUTHEAST CORNER OF SAID LOT) IN SECTION 3, WEATHERSFIELD UNIT 18,
BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOL.LOWS:
COMMENCING AT THE MOST NORTHERLY CORNER OF SAID LOT 18254; THENCE SOUTH 47
DEGREES 59 MINUTES 30 SECONDS EAST (FOR THE PURPOSE OF DESCIBEING THIS PARCEL
WEST LINE OF SAID LOT 18254 'S TAKEN AS NORTH AND SOUTH) ALONG THE NORTHEASTERLY
LINE OF SAID LOT 18284, 267.27 FEET: THENCE SOUTH 42 DEGREES 00 MINUTES 30 SECONDS
WEST 110.30 FEET, TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE
SOUTH 47 DEGREES 63 MINUTES 30 SECONDS EAST, 61.97 FEET; THENCE SOUTH 42 DEGREES 00
MINUTES 30 SECONDS WEST, 43,00 FEET; THENCE NORTH 47 DEGREES 59 MINUTES 30 SECONDS
WEST, 6,00 FEET; THENCE NORTH 47 DEGREES 69 MINUTES 30 SECONDS EAST, 48.00 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS APPURTENANT
TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF PROTECTIVE
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COVENANTS DATED MARCH 9, 1970 AND RECORDED MARCH 31, 1978 A8 DOCUMENT NUMBER
24384493 AND AS CREATED BY DEED FROM FIRST NATIONAL BANK OF DES PLAINES, A8
YRUSTEE UNDER TRUSY AGREEMENT DATED MARCH 17, 1877 AND KNOWN AS TRUST NUMBER
74201807 TO ROBERT J. NELSON DATED JULY 7, 1978 AND RECORDED JULY 17, 1978 AS
DOCUMENT 24538430 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or Its address ls commonly known as 161 PICKWICK, SCHAUMBURG, IL 80183, The Real
Property tax identification number is 07-27-302-010.

Grantor prasontly assigns to Lender all of Grantor's right, title, and intarest in and to all laases of the Property and
all Ronts from tha Property. In addition, Grantor grants 1o Lendor a Uniform Commarciai Code security interust In
the Personal Property and Ronts.

DEFINITIONS. T:u lollowing worde shall have the following maunings whan used in this Morigage. Taerms not
olherwise defined wi-this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All roferonces (o doliar amounts shall mean amounts in lawlul mongy of the United Stales of Amarica.

Grantor. The worg “Ceantor” means WILLIAM A, AYARS and ROBERT H. GOEDKE, JR.. The Grantor is the
mortgagor undor this Maitzane.

Guarantor. The word "Gurrantor” means and Includes without limitation each and all of the guarantors,
surotias, and accommodation pariias in connaction with the indettadness.

improvements. The word “improvomants” means and Includes without limitation all oxisting and future
improvaments, buildings, structures, moblie homes alfixed on tha Real Property, facilitios, additions,
roplacoments and other construction on thia Real Property.

Indebledness. Tho word "indoblodnass” marna all principal and interest payable under the Nole and any
amounts expended or advanced by Lender 1o dischsiqe obligations of Grantor or axpenses ncurred by Lender
to anforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
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this Mortgage. Al no time shall the principal amou:it of Indebtedness secured bz the Mortgage, not

including sums advanced to protect the security (of the Morigage, exceed 1
$210,000.00.

Lender. The word "Lender* moans HERITAGE BANK OF SCHAUMBURG, its successors and assigns. The
Lender Is the mortgagee under this Mortgage.

Mortgage. The word *Morigage" means this Mortgage between Craritor and Lender, and includes without
limitation all assignments and security interest provisions relating to the ra.sonal Proparty and Rents.

Note. The word "Noto" means tho promissory note or credit agreement dates varch 13, 1997, in the original
principal amount of $210,000.00 from Granior 10 Lendcr, together with ell, ienewals of, extensions of,
modifications of, rafinancings of, consolidations ol, and substitutions for the prormassury note or agreement.
The interest rate on the Note Is 8.250%.

Personal Property. The words "Porsonal Property” mean all equipment, fixtures, “pir- other articles of
Borsonal proparty now or harealter owned by Grantor, and now or heieafter altached or afiived to tha Real

roparty; togethar with all accessions, parts, and additions to, all repiacements of, and ali sut siutions for, any
of such property; and together with all proceads (including without limitalion all insurance proceeds and
refunds of premiums) from any sale or other dispoesition of the Property.

Properly. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Roal Property” mean the property, interests and rights describec above in the
"Qrant of Mortgaga" section.

Related Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, cradit agreemems. loan agreements, environmental agreements, guaranties, securily agrasmants,
mortgages, deeds of trust, and all other instruments, agreaments and documents, whether now or hereatter
oxisting, executed In connection with the Indabtedness.

Rents. The word "Rents" means all present and future rents, revenues, incoms, issues, royalties, profits, and
other benalits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

e note amount of (S
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PAYMENT AND PERFORMANCE, Except a8 otherwise provided In this Mortgage, Grantor shall pay to Lender all
hey become due, and shall strictly perform all of Grantor's obligations

amounts secured by this Mortgage as
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruntor agrees that Grantor's possession and use of
the Property shall be govarned by the following provisions:

Possession and Use. Until In defauvlt or until Lendc: exercises its right to collect Rents as provided for in the
Assignment of Rents lorm exacuted by Grantor in connection with the Property, Granior may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duly to Maintain. Grantor shail maintain the Property In tanantable condition and prompily perform ali repairs,
replacements, and maintenance necessary (o proserve its value.

Hazardous Substiances. The terms "hazardous waste," "hazardous substance,” "disposal,” "rolease,” and
“threatenad release,” as used In thia Mortgage, shall have the same meanings as sel forth in the
gomPrehanslve Environmontal Response, Componsation, and Liabllity Act of 1860, as amended, 42 U.8.C.

oclion 9801, et seq. ("CERCLA"), the Superiund Amendments and Reauthorization Act of 1986, Pub. L. No.
g9-499 ("SAP4"} the Hazardous Materlal& Tmnaponagon Act, 49 U.S.C. Seoction 1801, et seq., the Resourca

onsorvation arid-Recovery Act, 42 U.S.C. Section 8801, et sock. or other applicable state or Federal laws,
rules, or regulat.ors adopted purauant to any of the foragoing. The terms "hazardous wasta” and "hazardous
substance” shall sy include, without limitation, petroleum and patroleum by~producis or any fraction thereof
and asbestos. Grarior reprasents and warranis to Loender that:  (a) During the period of Grantor's ownership
of the Property, thore 1183 been no use, generation, manufacture, storage, treatmont, disposal, ralease or
threglonod releaso of a:‘.-{ hazardous waste Or oubstance by any person on, under, about or from the Plopen?(:
(b) Grantor has no knowled e of, or reason to beliave thal there has bean, oxcep! as proviously disclosed o
and acknowledged by Lendez+n writing, (i) any use, generation, manulacture, storage, treaimenl, disposal,
relense, or threatonod releaso of aity hazardous waste or substance on, under, about or from the Pmpenz by
any prior ownars or occupants ¢!t Properg or (Ifl:) any actual or threatened litigution or claims of any kind
by any person relating to such matlore: and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (1) noither Grantor ror &ny tenant, con'ractor, agent of other authorized user of the Property
shall usa, generate, manulacture, store, t-2at, dispose of, or relense any hazardous wasia or subslance on
under, about or from the Property and /i) any such activity shail be conducted in comgliance with ail
applicable federal, state, and local laws, requ'atons and ordinances, includ ng without limitation those laws,
rayulations, and ordinances described above.” Sirantor authorizes Lendor and its agents lo anler upon the
Property to make such Inspactions and tests, at Crantor's expenss, as Lendar may deem appropriate to
dotermine compliance of the Property with this scctioy of the Mortigage. Any inspeclions or tests made by
Laendar ahall bo for Lender's purposaes only and shill /it bo consirued to create any rasponsibility or ilability
on the part of Lgnder to Grantor or to any other p?um The rapresantations and warranties contained harein
aro based on Grantor's due diligance tn Investigating 10 Property for hazardous wasto and hazardous
substincos. Grantor hergby (a) releases &nd waives iy fuluro Claime against Lendoi for indemnily or
contribution in the event Grantor bacomes liable tor cleanup o other costs undor any such laws, and (b)
agroes to indomnily and hold harmiess Londer against any =ad all claims, lossns, llabilities, damagos
?enamos, and oxponses which Landar may directly or inditectly 8uaidin of sutler resulting from a breac of
his soction of the Morlgige or as & consequence of any use, ¢enaieion, manwacwre. storage, disposal,
roloase or threatened release occurring prior 10 Grgntor'a ownership urirtorast in the Property, whether or not
the same was or should have boun known 19 drantor. The provieoras. of this section of the Mongage
including the oblbq‘n!lon to indemnily, shall survive the paymant of the incobednass and the salisfaction and
reconveyance of the lien ol this Mortgage and shail not be affacted by Leraar'a acqulsition of any interost in
tho Property, whathar by forgciosure or otharwige.

Nulsance, Waste, Qrantor shail not cause, conduct ?r permit any nuisance nor cosuinit, permit, or suffor any
stripping of or wasle on or to the Properly or any partion of tha Property, Without | mitiae the ?enornmy of the
loregoing, Qrantor will nol ramove, or éram 10 any othor party the right 1o remove, =y \imbar, minerals
{including oll and gas), soil, gravol or rock products without the prior writtan consent of Lerdar,

Removal of improvements. Granlor sha!l not demolish or remove any improvoments from tha Real Property
without the prior written consent of Lender. As a condition to the removal of any Improveman's, Lender ma
roquire QGrantor to make arrangements satislactory 10 Lender 1o replace such Improvements wit
Improvernents of at least equal vaiuo,

Lender's Rl“ht to Enter. Lender and I1s agonis and ropresontatives may onter upon the Real Proporty al Al
reasonable {imos to attend to Lender's intoresis and to Inspoct the Property for purposes of Grantor's
complianco with tho terms and conditions of this Mortgage.

Comf)llanoo with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
ragulations, now or horeaher In effact, of ali oovernmomf\l authoritios applicable 10 the use or occupancy of the
Proporty. Grantor may contest In good faith any such iaw, ordingnce, of rogulallon and withhold compliance
during any procaeding, Including appropriate appeals, 80 long as Grantor has nolified Lendor In writing prior to
doing) 80 and so long as, In Lendor's wole opinlon, Lender's interasts in the roponr ?ro not jenpardized.
Lender may raquire Grantor 1o post adequate socurfly or @ surety bond, reasonably safisfactory 10 Lender, 1o
protect Lendor's intorest,

Ouly to Protect. Grantor agrees naither to abandon nor leave unattendod the Property. Grantor shall do ail
othar acts, In addition 10 those &cts set forth abova in this wection, which from the character and uso of the
Property are reasonably necessary to protect and prasarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lancder may, at its option, declara immediately due and payable all
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sums socured by this Mortgage upon the sale or transier, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interes! in the Real Propaerty. A "saie or transfer” means the conveyance of Real
Property or any right, titie or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, dead, instaliment sale contract, land contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
banalicial interast In or to any fand trust holding title to the Real Property, or by any other mathod of canveyance
o! Roal Property interest. If any Grantor Is a corporation, partnership or limited liability company, ransfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interasts
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shail not be exerclsed
by Lender if such exercise (8 prohibited by federal law or by Hiinois faw.

m)r(t%gggND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this

Payment. Giantar shall pay whan due (and In all events prior 1o dellnquency? all taxes, payroll taxes, special
laxes, assessmeris, water charges and sewer sarvica charges levied against or on account of the ﬁropeny.
and shall pay whan due all claims for work done on or for services rendered or material furinished to the
Property. Grantor-shall maintain the Property free of all fiens having priority over or equal to the interest of
Lender under this !viorinage, excapt for the lien of taxes and assessments not due, and except as otherwise
provided in the tollowirg woragraph.

Right To Contest. Graniormay withhold payment of any lax, assessment, or claim In connection with a good
faith dispute over the obligation-to pay, 80 long as Lender's interest in the broperty {8 not il'eoFardlzed. If allen
arises or Is filed as a resuir of ncnpayment, Grantor shall within fifteen (15) days after the lien arises or, Il a
lien is filed, within fiteen (15) duve atiar Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or & sulficlent corporate surety bond “or other security
satisfactory to Lender In an amount suffic'ent to discharge the lien dplua any costs and attorneys’ {ees or other
charges that could accrue as a resul.of 2 foraclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall saticfy any adverse judgment before enforcement agains! the Property.
grragéga | :gsall name Lender as an adailonal obligee under any surety bond furnished in the contest
0 .

Evidence of Payment. Grantor shall upon demanz iurnish to Lender satisfactory evidence of payment of the
laxeg or agsessments and shall auithorize the apprapriate governmantal official to deliver to Lender at any time
a written statement of the taxes and assessments aga’ns' the Property.

-
>

Notice of Construction. Grantor shall notity Lender at ‘east fitteen (15) days betore any work I8 commenced,
any sarvices are furnished, or any materlals are supgﬂed (N3 Propenty, if any mechanic's lien, materiaimen’s

lien, or other lien could be asserted on account of the work, ®arvices, or matgrials. Grantor will upon request
ot Lender furnish to Lender advance assurances satisfaclory ic Londer that Grantor can and will pay the cost
of such improvements.

mgg;g%w DAMAGE INSURANCE, Tha following provisions relating 1o insuring the Properly are a part of this

Maintenance of Insurance. Granlor shall procure and maimain poiic'as of fire insurance with standarg
extended coverage endorsements on a replacement basis for the <uii «nsurable value covering all
Improvements on the Real Property in an amount sufficiant 10 avoid application «i any colnsurance clause, and
with & standa’d morigagee clause in favor of Lender. Policies shall be written. by stich ingurance companies
and in such form as may be reasonably acceplable to Lender, Grantor shall defiver \o Lender certiticates of
coverage from each insurer ccmabnlnP a stipulation that coverage will not be cance:lec oo diminisned without a
minimum of ten (10) days' prior writlen notice to Lender and not containing any diecizimer of the insurer's
liability for failure 10 ?-IVG such notice. Each insurance policy also shall include an endoreomen%provldlng that
coverage In favor of Lender will not be impaired In any way by any act, omission or defaiit of Grantor or any
other person, Should the Real Property at any time becoma localed in an area designated wy the Diraector of
the Federal Emer erw Managomant Agency as B spacial flood hazard area, Grantor agress to oblain and
maintain Fedeoral Flood Insurance for the full unpald principal balance of the {oan, up (o the maximum policy
limits st under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance lor the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make prool of loss I Qrantor falls 10 do 80 within fifteen (15¥ days of the casually. Whather or not
Lender's securily i8 Iimpaired, Londer may, at its election, apply the Proceeds to the reduction of the
Indebtedness, payment of any lien aflecting the Property, or éhe restoration and repair of the Property. I
Lendar elects (0 apply the proceeds to restoration and repair, Grantor shall repair or replace tha damaged or
destroyad Improvemants in @ manner satisfactory 1o Londer. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost ol rapair or restoration if
Grantor I8 nol In default heraunder, Any proceeds which have not been disbursed within' 180 days alter thelr
receipt and which Lender has not committed to the repair or rostoration of the Proparty shail be usad first to
pay any amount oww to Lendor under this Mortgage, then {o prapay accrued interast, and the remainder, it
any, shall be applied 10 the principal balance ¢! the Indebledness. |l Lender holds any proceeds after
paymant in full ot the Indebtednoss, such proceads shall be paid 1o Grantor,

Unexpired Insurance al Sale, Any unexpired insurance shall inurg to }he benelit of, and pass to, the
purchuser of the Propenty covered by this Mortgage at nn& {rustee's sale or other sale hald under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

SYSHLZLE
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TAX AND INSURANCE RESERVES, Gran}or agrees 10 astablish a roserve account \o b ratained from the loans
ptnceads In such amount deemed to be sulficiont by Lender ang shall pay monthly Into that reserve account an
amount equivalont to 1/12 of the annual rea! eslato tixes and Insurance pramiums, a1 estimated by Lender, §0 a8
to pravide sufliciont funds for the arz‘m%nt of each yoar's laxes and ingurance premiums one month prior (o the
date tho taxes and insurance premiums bacome delinquent, Granior shall uqmr PRy a momhlx pro-rata share of
all ngsassments and other chargos which may accrue against the Proporty. |1 the amount 8o estimated and paid
shall prove to be Insufficiam to pay such laxes, insurance premiums, assossmenis and other charges, Grantor
shall pay the dilference on demand ol Lender. All such paymanis shull be carried in an Inlerest-lrae reserve
accoun} with Lender, provided that if this Mortgage (8 executed in conn?mlon with the granting of a morigage on u
singlo-family owner-occupied residential proporty, Grantor, In lleu ¢ ostnbllohlngo such rasarve account, may
pledge an Intorest-Dearing savings account with Lender 10 secure the ?aymont { estimated laxes, insurance
promiums, nssessments, and other charges. Lender shall have the righl to draw upon the reaerve (or pledgo)
account to pay such ftems, and Londar shall not be required 1o delermine the validity or accuracy of an[y itam
before paying . Nothin In \he Mor:?age shall be conslruod as ro?ulrlnq Lender to advance other monias for
such purposes, and Londer shall not incur any liability for anything It may do or omit to do with respact to the
rosarve account. All amounts in the raserve account are homby pled%od to further aoccure the Indebtedness, and
Lendar i8 horeby «uthorized to withdraw and apply such amounis on the Indeblecdness upon the occurrance ol an
avent of defaull as ae2cribed bolow.

EXPENDITURES BY .ENDER. It Grantor falls t0 compl{ with any provigion of this Monr?aqo. or it any actlon or
grocaeulng I8 commornicua that would anerlnlty alfect Lendor's intarests in the Proportly, Lender on Granlor's

ehall may, but shall not-ue raquired 1o, take any action that Lender desms apgropriate. ny amount that Lendor
oxponds in 8o doing will hear I~ 9rast at tha rate provided for In the Note Irom the date incurred or pald by Lendor
lo tha date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payabla on demand, (b)
be added to the balance of tho Nots and be apportioned among and be payable with any instaiiment payments o
bacoma due during either (1) the term-of any applicablo insurance policy ar (li) the rema nlng term of the Note, or
(c) be traated as a balioon payment wh.ch will be due and payable at the Note's maturity. This Morigage also will
secure payment of these amounts. T'ie riahts provided for'in this paragraph shall be in addition 1o any other
rights or any remedies to which Lender riay be entitled on account of tha defaull. Any such action by Lender
mgll not be construed as curing the defauil 2o as to bar Lender from any remedy that it othorwise would have

w&%ﬁ:‘egw; DEFENSE OF TITLE. The followira urovisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds 4ooc and marketable title ot record to {he Property in fae
simpls, free and clear of all lians and ancumbrance2-othar than those sel forth in the Real Property description
or rk\?u aw litle insurance policy, title raport, or final titla cp!nion issued in favor vl, and accepted by, Lender in
connaclio

this Mortgage to Lender.

Defense of Title. Subject to the excaption In the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propenr aq&aﬁnst the lawtul claims of all perania, (n the event any action or proceeding is
commaenced that questions

Page 5

n with this Mortgage, and (b) Grantor has the ! right, power, and authority to execule and deliver : 8

rantor’s title or the interest of Lender under this Morigage, Grantor shall defend &

the action at Granlor's expense. Grantor may be the nominal parw In such proceeding, but Lender shall ba ==
entitled to participate In the proceeding and to be represented in tHe praceading by counsel of Lender's own &L

choice, and Grantor wlill deliver, or cause 10 be delivered, 10 Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property &nd Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental uuthorit/as.

CONDEMNATION. The faliowing pravisions relating to condemnation of the Property are a )art of this Mortgage.

Apgllcatlon of Net Proceeds. (f all or any part of the Property ia condemned by eminun® nomain proceedings
of by any Froceeddng or purchase In lieu of condemnation, Lender may at its election roouire that all or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repalir ur rastoration of the

roperty. The net proceeds of the award shall mean the award after payment of all (e2aonable cosis,
oxpenses, and attorneys’ fees incuired by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnaticn I8 filed, Girantor shall promptly notify Lender In writing, and
Grantor shall prompily take such sleps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?anr in such proceeding, but Lender shail be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grarntor wil deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participaiion,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 1o governmental taxes, fees and charges ara a part of this Morlgage:

Current Taxes, Fees and Charges. Upon raquest b¥ Lender, Grantor shall execute such documenis In
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Londer for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
1axes, laes, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The following shall constitute taxee to which this section applies: (a) a spacific tax upon this type of
Monaaae or upon aif or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or rec‘ulred to deduct from payments on the Indebtudness secured by this type of
Morigage: (c) a tax on this type ol Mortgage chargeabla against the Lender or the holder of the Note; and (d)
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(:ptegmc tax on all or any portion of the indebledness or on payments of principal and interes! made by
ntor.

Subsequent Taxes. |1 any lax to which this section_appiies I8 enacted subsequent to the date of this

Martgage, this event shall Have the same effect as an Event ol Dofault (as defined below), and Lender may

exorcise any or all of ite avallable remedies for an Event ol Default as provided helow uniess Grantor elther

a) pays the tax before |t bacomes delinquent, or ’b) contosts the tax as provided above in tha Taxes and

téee:n%eactlon and deposits with Lender cash or a sulficient corporate surety bond or other security satisfactory
r.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agraement are a part of this Mortgage.

Secumx Agreement, This Instrument shall constitute a aucumx‘ agreement 1o the extant any of the Property
constitutna fixtures or osr\&r)dpersonal proper’y, and Lendar shall have all of tho rights of a secured party under
the Unilorm Commercia 0 48 amonded {rom timo 10 time.

Security Intersal. Upor roquest by Lander, Grantor shall execute financing atatements and 1akg whatever
ather actior is_.equested by Lender to perfoct and continug Londor's security interest In the Rents and
Porsonal Proporyy. In addition to recording this Mortguge In the real property records, Lender may, at any
time and withou! turther authorization from Grantor, flie oxecuted countorpans, copies or reproductions of this
Mortgage as a fincizing staloment. Grainfor shall reimburse Lender for aill axpenses incurred in perfecting or
continulng this socurity intarest. Upon delault, Grantor shall agsembie the Personal Property in & manner and
al a piace reasonably 2criveniont to Grantor and Laender and make it availablo to Lender within three (3) days
atter recoipt of written gernand from Londer.

Addresses. The maiiln? ucd-ansos of Grantor '(éjemov) and Lender (secured party), from which information
&oncuming the securily interest zranted by this Morigage may be obtained (each as required by the Uniform
ommercial Code), are as statec .1 ‘e firet page of this Mongage.

FURTHER ASSURANCES; ATTORNEY=I*:<ACT, The following provisions relating to furthgr assurances and
altorney-in-lact are a part of this Mortgago.

Further Assurances. At any limo, and {-ori time to time, upon requast of Lender, Grantor will make, exocuto
and delivor, or will cause to be madae, exacutar or dolivered, to Lender or to Lendar's deslgnoo, and when
requested by Lender, cause {0 be filed, racurzed, rellled, or rerecorded, as the case may be, at such times
and in such officos and pluces us Lender may Joerm.appropriate, any and all such mor‘gapos. deeds of trust,
socurity deads, sacurity agroemonts, financing etenents, continuation stataments, instruments of further

assurance, certificates, and other tlocuments #s may, in the sole opinion of Lender, ba necessary or desirable

in orclor 10 affectuate, complete, d)ortocl. continue, or praserve (&) tha obligations of Grantor under tha Note,
this Mortgage, and the Ralated Documents, and (b) the tiens &nd security Interests created by this Morigage
as firat and prior llens on the Property, whather now ownod of herealter acquired bt mnl?f. Unioss
prohibited by law or agreed to the conlrary by Lendor In wr!.v'.y‘ rantor shall reimburse Lander for all costs
iing expanges incurred In connoction with the matters referroc tr) in this paragraph,

Ailorney=in=Fact, It Grantor falls to do any of the (hings relerred 'u i the preceding paragraph, Londor may
do so for and in the name of Grantor and &t Granior's exponsa. -For such purposes, Grantor heraby
irravocably appoints Lender as Granior's attorney-in-fact for the purpsna of making, exacuting, delivering,
filing, recarding, and doing all othar things as may be nacessdry of (oul’able, In Lender's sole opinion, (o
accornplish the matters ratarrad to in the preceding paragraph,

FULL PERFORMANCE. !l Granjor ’ers all tha Indebtodness when due, and othurwisa performs all the obligationy
imposod upon Grantor undar this Mortguge. Lender shall executg and doliver to Gerntor a suitable satisfaction of
thin Mortgage and suitablo stalemonts of termination of any financing statement or 1h9 ovidenclnF Lendur's
sacurily Interost in the Rents and the Personal Proporty. Grantor will Pay. if permitiad. 2+ applicable law, any
reasonablo termination fee as dotermined by Lender from time to time. f, however, paymzar<y-made by Grantor,
whether vo!umari!r or otherwisg, or by guaranior or ay any third party, on the Indebledness g7 thareaflor Lendor
i8 forced to ramit tha amount of that paymant (g) to Grantor’s trustee In bankruptcy or to any timidAr person under
any lederal or siate bnnkruptcg law or law for tho ralief of dabtors, (b) by reason of any judgmen’, 9acreo or order
ol any court or administrative body having Jurisdiclion over L.ender or any of Lender's property, or fc) by raason of

ny settlomen: or compromise of #&ny claim made by Londer with any claimant (Including without limitation

rantor), tho Indebtedness shall bo considered unpald for tho purpose of anforcement of this Morngage and this
Mortgnge shall continue to be alective or shall be reinstated, as tho case may be, notwithstanding any
canceliation of this Mortgage or ol any noto or other inglrumeni or agreement avidencing the Indebtedness and the
Rroperty will continue to sacure tho amount repaitl or recovered to tho same exient as If that amount naver had
been originally recelved by Lender, and Grantor shall be bound by any judgment, daecree, order, setliemant or
compromise rolating to the Indebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Laender, shall constitute an aevent of default ("Event of Delault”)
undar this Mortgage:

Defaul! on indebledness. Failure of Granlor to make uny paymaent when due on the Indeblednaess.

Default on Qther Payments. Failure of Grantor within the time required by this MongaFo 10 make any
ggmggt for laxes or (nsurance, or any other payment necessary to prevem filing of or to effect discharge of

Compiiance Defaull, Failure of Grantor 1o comply with any other term, obligation, covanant or condition
contained in this Mortgage, the Note or in any of the Related Jocumants.

False Statemants. Any warranty, rapresentation or statement made or furnighed to Lender by or on behalf of
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Grantor under this Mortgage, the Note or the Related Documents is false or misleading In any material
respect, either now or &t the time made or furnished.

Defective Coliateralization. Thig MonFaqe or any of the Related Documents ceases to be in full force and
effec! (including failure of any collalerai documents to create a valid and perfected security interest or lien) at
any time and lor any raason.

Death or insolvency. The death of Grantor, the Insolvency of Grantor, the a?potntment of a racelver for any
part of Grantor's property, any assignment for the benelit’ of creditors, any type of creditor workout, or the
commencement of any proceeding undar any bankruptcy or ingolvency iaws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or lorfelture proceedings, whether by judicial
proceeding, sell-help, reposgession or any other methad, by any creditor of Grantor or by any governmantal
agency against any of the Propan?. However, thig subsection shall not apple/ In the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which 18 the basis of the foreciosure or
forelaiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & suraty bond for the claim satislactory to Lender.

Breach of Cinhe' Agresmeant. Any breach by Grantor under the terms of any other agreement beiwaen
Grantor and Lencar that is not ramedied within any grace period Provlded therein, including without limitation
?r:y agreement ‘ceiicsrning any indebtedness or other obiigation of Grantor {0 Lender, whether existing now or
ater.

Events Affecting Guaza'or, Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guaizntor dies or becomes incompatent, or revokes or digputes the validity of, or lability
under, any Guaranly of the irdebtednoss. Lender, at Its cption, ma?/, but shall not be required to, permit the
Guarantor's estate o assurns unconditionally the obligations arising under the guaranty in a manner
salisfactory 10 Lender, and, in doinq 80, Cure the Event of Default,

Adverse Change. A material auvara@ change occurs in Grantor's financial condition, or Lander believes the
prospect of payment or performance of.ins Indebtedness Is Impaired.

Insecurity. Londer reasonably deems tsel! insecura.

Right to Cure. If such a fallure is curable.zrd If Grantor has not beer givan a notice of a breach of ths same
provision of this Morigage within the prececiny twelve (12) months, it may be cured (and no Event of Default
will have occurred) If Grantor, after Lender ser.a written notice demanding curg of such failure: (a) cures the
failure within fifteen (15Ldays; or (tg) it the cure ~aquires moro than fitteon (18) days, iImmediataly Initiates
s:er sufficient to cure the fallure and thareatter contirues und completes all reasonable and nacessary stops
sullicient to produce compliance as soon as reasonavly practical. a

&
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerce.of any Event of Default and at any lime thereafter, «}
Lender, at its option, may exercise any one or more of the luiivaing rights and remedies, in addition to any other P
rights or remedies provided by law: 1

Accelerate Indebtedness. Lender shall have tho right at its_cztion without notice 1o Grantor 10 declare the
eemir‘e elgc:ebégdness immediately due and payable, including any propayment panaity which Grantor would be
requlred 1o pay.

UCC Remedies. With respect to all or anropart ol the Parsonal Property, .ender shall have all the rights and

remedies of u secured party under the Uniform Commerclal Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to tax pussossion of the Property and
collect the Rants, lncludlnq amounts past due and unpaid, and apply the net proceeds, ovor and above
Londer's costs, against tho Indebledness. In funherance of this ri nt, Lender ma% resuire any tenant or other
usar of the Prg mt?' to make payments of rent or use lees diractly to Lender. (I (ne lents are collected by
Lender, than Gran{or Irrevocabir designates Lender as Grantor's attorney-in-faci-0 andorsg Instrurnents
recolved in payment thareo! in the name of Grantor and 1o negotiate the same anu so'act the proceeds,
Pnyments by tenants or other users to Lender in response 10 Lender's demand shall satieiv-ine obligations lor
which the payments are made, whether or not any proper grounds lor the demand exites., Lander may
0x0rciso It rights under this subparagraph either in person, by agent, or through a recaiver.

Morigagee in Posseasion. Lender shall have the right 1o be placed as mongagee in possession or 10 have &
receiver appointed to take possosaion of all or any part of the Property, with the powsr 10 prolect and preserve
the Property, to operate the Propartly proceding foraciogura or saie, and 1o collect the Ronts from the Property
and apply the proceeds, over and above 1he cost of the receivership, againat tho Indebladnas. Tho
morlgagee in possassion or recelver may servo without bond if permitted Dy faw. Lander's right to the
apFo niment Of & rocalvor shall oxist whother or nol the apparent v?lue { the Property uxceeds the
Ifn( gthrdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
ncolver,

;Jhuodt,grlgg :?roc!owra. Lender may obtain a judicial decres foraciosing Grantor's Interest in ail or any part of
ity.

Deficiency Judgment, If permitted by applicable law, Lender may obtaln a judgmont for any delicianc
remuining in thy Indabtednoss duc to Lendor aftar application of all amounts received from the exercise of th
rights provided in this section.

Other Remaedies. Londer shall have all othor rights and remadies provided in this Mortgage or the Note or
available al faw or in equlty.

Sale of the Property. To tho extont pormitted by applicable law, Grantor hareby waives any and all right to
have tho proporty marshallod. In oxercising its rights and remaedies, Lender shall be rea 10 sell all ur any pan

y
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of the Property tugether or separataly, In ona sale or by separale sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lendor shall give Grantor reasonablo notice of the time and place of anr public salo of the

Porsonal Property or of thy time aftor which any private salo or other intended disposition of the Personal

ﬁ‘rggez‘?ey Is é?sggslrpgge. Roasonablo notico shall mean notice glven at least ten (10) days before the time of
or ion,

Waiver, Election of Remedies. A waiver by ang party of 4 breach of a provision of this Morigage shall not
constitute a walver of or prejudice tha panJ 8 rights otherwise 10 demand 8irict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shail not axclude pursult of any other
remedy, and an elaction to make expendilures or take action to perform an obligation of Grantor under this
Mortgage alter fallure of Grantor to perform shall not affect Lender's right to deciara a default and exercise its
remedios under this Morigage.

Attorneys' Fees; Expenses. |f Lender Institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad,udge reasonable as attorneys'
feas at trial 8- on #ny appeal. Whether or not any court action Is Involved, all reasonable uxpenses incurred
by Lender thai 'n Lender's opinion are neceasan{ at any time for the protection of its interest or the
onforcemant olits rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expanditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph Include, -¥it.out limitation, however subject to any limits under applicable law, Lender's auorne{s'
008 and Lender's leyr. expensas whether or not there is a lawsult, including attorneys' fees for bankrupicy
proceedings (including-e*crts to modify or vacate any automatic stay or Injunct onz appeals and any
anticipated post-judgment <o'lection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), survevees' reports, and appraisai fees, and title insurancs, 10 the extent permitted by
applicable law. Grantor also will sy any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER “ARTIES. Any notice under this Mortgage. including without imitation an
notice o! default and any notice of sale to-Giantor, shall be in writing, may be be sent by teletacsimiile, and shall
be effectiva when actually dslivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed etective whan depoasitnd in the United States mail first class, certified or registered mail,
postage prepaid, directed tc the addresses siicwir hear the beginning of this Mortgage. Any party maY change its
address lor noticas under this Mortgage by giviry.«ormal wriiten notice to the other parties, specllg ng thal the
urpose of the notice is to change the party's adai€ss. All coples of nolices of foreclosure from the holder of any
ien which has priority over this Morigage shall be sen' 1o Lender's addrass, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keey Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanacyus provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Relateo Sozumaents, constitutas the entire understanding and
agraement of the parties as (0 the matters set forth In this Mogage. No alteration of or amandment 10 this

ongage shall be etfective uniess given in writing and signec by the party or parties sought to be charged or
bound Dy the altaration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
llinols. This Mortgage shall be governed by and construed in acccrdiince with the laws of the State of
iNinois.

Cagélon Headings. Caption headings In this Mortgage are for convenience purs98es only and are not o be
sed to interpret or deofine the provisions of this Mornigage.

Merger. There shall be no merPer of the Interest or estate created by this Mortgags with any other interest or
m

estale in the Property at any t
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Morigage shall be joint and several and all references
to Grantor shall mean each and every Grantor. This means that each of the persons s.0ving below Is
responsible for all obligations in this Mortgage.

Severabllity. It a court of competent urisdiction finds any provision of this Murtgage to be invalid or
unenlorceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feaslble, any such oftending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, If the olfending provision
cannot be so modified, it shall be stricken and all other provisions of thig Morigage In &ll other respects shall
remain valid and enforceablo.

e held by or for the benefit of Lender in any capactty. without the written

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, thelr successors and assigns. If
ownership of the Property becomes vaested in a person other than Grantor, Lender, without notica to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indeblednesy by way o
lfoab%e:g(\jnce or extension without releasing Grantor from the obligations of this Mortgage or Hability under the
ndebtedness.

Time la of the Essence. Time is of the essance In the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hergby releases and walves all ﬂﬂms and benafits of the
homastead exemption laws of tha State of illinois as to all Indebtedness secured by this Mortgage.

Walvera and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver I8 In writing and signed by Lender. No delay or omission on the

StR0LZL6
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part of Lender in exercising any right shall aparale as & waiver of such right or any other right. A waiver b
any party of a provision of this Mor ga?e shall not constitule & walvor of or prejudice tha party's right otherwiy
to domand strict compliance with that provislon or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver ol any of Lender's flﬁ:m or any of
Grantor's obligations as to any future transactions. Whenevar consent by Lender is required in This Morigage,
the granting of such consant by Lender in any instance shall not constitute continuing consent to subsejuent
ingtancos whera such consunt (s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERAMS.

GRANTOR:

Iy s
it L By

WILLIAM A. AYARS , /
I

bl ot b

" ROBERT H. GOEDKE, J )

INDIVIDUA!. ACKNOWLEDGMENT

i

STATE OF \J flinfe ! -

¢ ”%

COUNTY OF 3 /J s )

pnid
On this day b Jhg neg, y, Public, personally appearac WILLIAM A, AYARS; and ROBERT H,
GOEDKE, JRNQEEQ%I}N%T?WQ%ﬁ !g’@nﬁé 'known 10 bo the Individue's-described in and who executad the
Mortgage, and acknowledged that they signed the Mortgage ag thair free and valuntary act and deed, for tho usos
and purposes tharein mantioned. L ’ / .

! /(. (

Given under my) hand and officlal seal this ‘t . dayol

By ;//f_':f/(’u‘( AT Reslding ot _\.// 0/ il o
Notary Public in and for the State of f’aJ/’Z-’ AL,

R
oy SOFFICIAL 1AL

My commission expires ___. 7' Patsier Franson

Noturs Public, State of Ilinois

My Cornaion bypies Feb 6, 200} "

LUt
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