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This Assignment of Rents prepared by: HéPlTAGE BANK OF SCHAUMBURG
547 v SCHAUMBURG ROAD
SCth'AEUR L 60194

ASSIGNMEu QF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 13, 1097, ‘retveen WILLIAM A, AYARS and ROBERT H,
GOEDKE, JR., AS JOINT TENANTS, whose address is 31 CYEALQAQK ROAD, BARRINGTON, IL 80010
(referred to below as "Grantor); and HERITAGE BANK OF SCHALMB\!AG, whose addreas ia 1536 WEST
SCHAUMBURG ROAD, SCHAUMBURG, L. 60194 (referred to bolow as "Lcnder").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a corinuing security Interest In, and
conveys to Lender all of Grantor's right, tille, and interest in and to the Renis (-om the following deacribed
Property located in COOK County, State of lilinols:

PARCEL 1: THAT PART OF LOT 18284 (EXCEPT THAT PART OF SAID LOT 18284 LYING 8OUTH OF A
LINE DRAWN AT 90 DEGREES TO THE EAST OF SAID LOT AT A POINT ON SAIL 28T LINE 188.43
FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT) IN SECTION 3, WEATHERGEIELD UNIT 18,
BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:
COMMENCING AT THE MOST NORTHERLY CORNER OF SAID LOT 18254; THENCE SOUTH 47
DEGREES 89 MINUTES 30 SECONDS EAST (FOR THE PURPOSE OF DESCIBEING THIS PARCEL
WEST LINE OF SAID LOT 18284 I8 TAKEN A8 NORTH AND SOUTH) ALONG THE NORTHEASTERLY
LINE OF SAID 1.OT 18284, 287.27 FEET: THENCE SOUTH 42 DEGREES N0 MINUTES 30 SECONDS
WEST 110.30 FEET, TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE
SOUTH 47 DEGREES 89 MINUTES 30 SECONDS EAST, 51.97 FEET; THENCE SOUTH 42 DEGREES 00
MINUTES 30 SECONDS WEST, 43,00 FEET; THENCE NORTH 47 DEGREES 69 MINUTES 30 SECONDS
WEST, 6,00 FEET; THENCE NORTH 47 DEGREES 59 MINUTES 30 SECONDS EAST, 49.00 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS APPURTENANT
TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF PROTECTIVE
COVENANTS DATED MARCH 9, 1978 AND RECORDED MARCH 31, 1978 A8 DOCUMENT NUMBER
24384493 AND AS CREATED BY DEED FROM FIRST NATIONAL BANK OF DES PLAINES, AS
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TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 17, 1977 AND KNOWN AS TRUST NUMBER
74201807 TO ROBERT J. NELSON DATED JULY 7, 1878 AND RECORDED JULY 17, 1578 AS
DOCUMENT 24538430 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,

The Real Property or Its address is commonly known aa 161 PICKWICK, SCHAUMBURG, IL 80183, The Real
Proporty tax identification number is 07-27-~302-010,

DEFINITIONS, The following words shall have the foliowing meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commerciai
Code. Al reterences to dollar amounts shall mean amounts in lawful monay of the United Stales of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation ail assignments and security Interest provisions relating to the Rents.

Event of Dziaut. The words "Event of Delault" mean and include without limitation any of the Events of
Detault set torth-ovlow in the section titled "Events of Default.”

Grevr The wory “garantor" means WILLIAM A. AYARS and ROBERT H. GOEDKE, JR..

Indebtedneas. The ward "Indebtedness" means all principal and interest payable under tha Note and any
amounts expended or adva:icad by Lender o dlscharge obligations of Girantor or expenses incurred by Lendar
to enforce obligations of Gra.sior under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means HERITAGE BANK OF SCHAUMBURG, its successors and assigns.

Note, The word "Note” means the prumissory note or credit agreement dated March 13, 1997, In the original
principal amoumt of $210,000.00 from Grartor to Lender, together with all renewals of, extansions of,
modifications of, refinancings of, consolidationiof, and substitutions for the promissory note or agreement,
The interest rate on the Note is 8.250%.

Property. The word "Property” means the real prupsriy, and all improvements tharaon, described above in
the "Assignment" section,

Real Property. The words "Real Property” mean the piogerty, Interests and rights described above in the
"Property Definition" section.

Related Documents. The words "Related Documents” mear-and include without lhmitation ali promissory
noles, cradit agreements, loan agreements, environmental agresments, guaranties, security agresments,
mortgages, deeds of trust, and all other instruments, agreements and Zocuments, whether now or hereaiar
uxisling, exacuted In connection with the Indebtedness.

Renta. The word "Rents" means all rents, revenues, Income, issues, preits and procesds from the Property,
whather due now or later, including without limitation all Rente from all .earas described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AN /2) PERFORMANCE

N

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, 40 THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwisa provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounis secured by this Assignment as (hey become due, and shall sirictly
arform ali of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to colloct
he Rents as provided below and 80 long as there Is no default under this Assignment, Grantor may remain in
possession and contro! of and operate and manage the Property and coilect the Rents, provided that the granting
of the 9r(;gm to collect the Rants shall not constitulo Lender’s consent to the use of cash collataral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor i8 entitied to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excopl as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 1o assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or convayad the Renis to any othor person by any
Instrument now In forco,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
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in tho Rents except as provided In this Agreoment.

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any lime, and even though no default
shall have occurred under this Assignment, 10 collac. and raceive the Ronts. Yor this purpose, Londer is hereby
given and granted the ioliowing rights, powers and authority:

Notice to Tenants. Lender ma¥ send nolices 10 an?' and all tonunte of the Property advising them of this
Assignmenl and diracting all Rents to be paid directly (o Lender or Lander's ugent,

Enter the Pfopertg. Lender may enter upon and lake possassion of the Property; demand, collect and receive

from the tenants Or from any other ?srnons linble tharelor, ali of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may he necessary 10

{ggo‘gregpg%sseaslon of 'the Property; collect the Ronis and remove any tenant or tenants or othar persons from
Y.

Maintain the Property. Lender may enter upon the Property to maliatain the Property and keep the same in

repair; 10 pay the costs thereo! and of all services of all ompioyues, Including thelr equipment, and of all

continuing comis and expenses of maintaining the Property in proper repalr and condition, and aiso to pay all

{gxeg. assctm:nr,ms and wator utilities, and the pramiums on fire and other insurance effected by Lender on
0 Property.

Comrllanco witk. Luws, Lender may do any and ail things to oxacute and comply with the laws of the State of
l'l'l'nolti;nantc’t1 ealg:)oaunathar 'aws, rules, orders, ordinances and requirements of all other governmental agencies
affecting perty.

Lease the Property. Lender may rent or lease the whole or any part ¢f the Property for such term or tarms
and on such conditions &s‘Lendar may rleem appropriate.

Employ Apents. Londer may sngage such agent or ng‘enta as Lender may deem appropriate, elther in
L?gdmt 8 name or in Grantor's rare, (0 rent and manage (he Property, Including the collection and application
of Hents.

Other Acts. Lendar may do all such other things and acts with respect 10 the Property as Lender may deam
a’)%roprlale and may act exclusively and suiely In the place and stead of Grantor and to have all of the powers
ol Granter for the purposas stated above.

No Requirement to Acl. Lendur shall not by eauired to do any of the forego!nﬁ acts or things, and the fact
that Lender shall have performed one or mora of tha foregoing acts or things shall not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurrsa by Lender in conneclion with ti.e Property shalil be for
Grantor's account and Lender may pay such cosls and expunses from the Rents. Londer, in ite sole discrelion,
shall determine the application ot any and all Rents received. oy it howaver, any such Renis received by Lender
which are not applied 10 such costs and axpenses shall be anum 9 the Indebtadness. All expenditures made by
Lender under this Assignment and not reimbursed from the Pars shall bacome a part of the Indebtedness
secur%c!t by mi!?' As;gignmem. and shall be payable on demand, -with intergst at the Note rate from date of
expenditure untii paid.

FULL PERFORMANCE, I[f Grantor pays all of the Indebledness wiar due and otherwise periorms all the
obligations lng)osed upon Grantor under this Assignment, the Note, andhv) Relaled Documents, Lender shali
execute and deliver 10 Grantor a suitable satisfaction of this Assignment and suituble statements of termination of
any financing statement on file evidencing Lender's sacurity Interes! in ths-Rents and the Property, Any
termination fee required by law shall be paid by Grantor, It permitted by appliceble iaw. I, however, payment is
made by Grantor, whether voluntarily or otherwlise, or by guarantor or by any third aanty, on the indebtedness and
thareafter Lender is forced to ramit tne amount of that payment (a? {o Grantor's trust”e 0 bankruptcy or to any
similar person under any federal or stale bankruptcy Iaw or law for the relie! ol deltors, ‘b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lerds: or any of Lender's
roperty, or g\c) DY reason of any settiement or compromisa of any claim made by Lenae. with any claimant
including without limitation Grantor), the Indebtednoss shall be considered unpaid for the purj;08e of enforcement
of this Assignment and thig Assignment ghall continue 1o be effective or shall be reinstated, 4s 'ne case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repald or racovered to the sameo exient s
that amount never had been origlnallr recelved by Lender, and Grantor shall be bound by any judgment, decree,
orcler, settiement or compromisa relating to the Indebtedness or to this Assignmant.

6T SOEZL6

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Assignment, or it any action or
roceeding I8 commenced that would matarially affect’ Lender's interests in the Progenxh Lender on Grantor's

ehail may, bul shall not be required to, take any action that Lender daems approprial y amount that Lender
expends in 80 doing will bear Interest at tha rate provided for in the Note Irom the dale incurred or paid by Lendar
to the date of repa¥mant by Grantor. All such expensas, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with an¥ Instaliment payments 10
become due during either (I} the term of any applicable insurance policn or (il) tha remaining term of the Note, or
(c? be treated as a balloon paymant which will be due and payable at tha Nole's maturity, This Agsignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in additlon to any other
rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lendar
rs‘hgn not be construed as curing the default so as to bar Lender {rom any remedy that it otherwise would have

ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault")
under this Assignment:
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Defauit on Indebtadnesa. Fallure of Grantor to make any payment whisn due on the indebtedness.

Compliance Dafault, Failuro of Grantor 1o comply with any other term, obligation, covenant or condition
contined in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, represantation or statement made or furnished to Lender by or on behail of
Grantor under this Assignment, the Note or the Related Documents I8 faise or misieading in any malerial
rospect, either now or al the time mado or furnished.

Defective Colieteraiization. Thig Aasignment or any of the Relaled Documents ceases 1o be In full force and
affect (Iincluding fallure of any coliateral documents to create a valid and perfacled sacurity interast or iian) at
any time and for any reason.

Other Defauits. Failura of Grantor to comply with any torm, obligation, covenant, or condition contained in any
othor agroement botween Grantor and Lander.

Death or insolvency. The doath of Grantor, tha insolvency of Grantor, the aPpolntmem ot & recolver for any
part of Grantor’'s proparty, any assignment for the benelit of croditors, any lype of creditor workout, or the
commencaemeat of any proceeding undor any bankruptcy or insolvoncy laws by or against Grantor.

Foreclosure, Frileiture, etc. Commancement of foraclosure or forlaiture proceedings, whether by judicial
procending, 86if='i@ip, ropossession or any other mathod, by any creditor of Grantor or by any governmental
agoncy agninst divy ol the Proporty. However, this subsaction shall not app% In the event of a good faith
cifspute by Granlor ay 1o the vnlldlr or raasonablenass of tho claim which is {he baeis of the foraciosure or
forateitury proceeding. Lrovided thal Grantor gives Landor written notico of such claim and furnishes raserves
or & surbly bond lor the ¢clair~ sutislactory to Lendor.

Events AHeocting Gugantor Any of the preceding evonts occurs with respact to any Guaranior of any of the
indnbtedness or any Quarantor ;2w or becomes Incom{wwnt. or rovokes or disputes the validity of, or llability
&n(mr. any Guaranty of the indeblu'iiass. Lender, al ils oplion, mar. but shall nol be required {o, permit the

uirantor's estate 10 assume uiconditionally éhe obligations arlsing under the guaranly in a mannar
satisfactory to Lendar, and, in doing 80, cure tha Evant of Default.

Adverse Change. A material adversa change occurs in Grantor's financial condition, or Lender ballaves the
prospact of payment or performance ol the aablednoss I8 impaired.

insecurity. Lendor rensonably duoma (tsall necoure,

Right to Cure. 1t such a faifure Is curable and (! Caar‘or has not been givon a notice of & breach of the same
provision of this Assalgnment within the preceding tvatva (12) months, it may bo cured (and no Evant of Delaull
will have occurrad) If Grantor, after Londer sends writien notice demanding cura of such failure: (a) cures the

failuro within tteen (15Ldays; or (b? { the cure requizel. ore than fiteen (18) days, immadiately initiatos

slops sulficient to cure the lalluro and thereafter continuds nnd completes all reasonable and necessary steps
sulliclant to produce compliance as soon ag reasonably practice!,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurronce o) rry Evant of Delault and at any time thoreaftor,
Lendor may oxorcige any one or morp of the following rights and rercdies, In addition (0 any other rights or
remecios provided Dy law.

Accelerate Indebledness, Lendor shall have the right at its optinn ‘#’iaaul notica to Grantpr 1o declare the
antire Indebtedness Immediately due and payable, inCluding any prepayme:!t nenally which Grantor would be

required to pay.

Collect Renis. Lender shail have the right, without notice to Grantor, to take pacsession of the Property and
callect the Rents, lncludln? amounts past dua and unpaid, and apply the nel proceods, over and above
Lendor’'s costs, against the ndgbtodnese. In furtharance of this right, Lencier shall 'iave all the rl?ma provided
for in the Lendor's Right to Colloct Section, above. If the Renta are collecten by 'ander, [hen Grantor
irrovocably designatos Lender us Grantor's attorney-in-fact to andorac instrumants rccalved In payment
thereof In the nama of Grantor and to negotiale the sume and collect tho proceeds. Pavinants by tenams or
other users to Lender in response to Lender's domand shall smia{r tho obligations for which tha payments are
made, whether or not any proper grounds for the demand axistod. Lender may oxercise I8 tihts under this
subparagraph either in porson, by agont, or through a receiver,

Morigagee in Possession. Lender shall have tha right to be placed as morigagee in possession or to have &
raceiver appointod to take possassion of all or any part of the Proporty, with the powor to protect and preserve
the Property, to operate tha Property preceding foreclosure or sale, and to collect the Rents from the Propeny
and apply tne proceeds, over and above the cost of the raceivership, againsl the Indebiedness. ~The
mortgagee In possession or raceiver ma% sorve withoul bond if permitted by law. Lender's right 1o the
appointment ol a raceiver ahull exist whether of nol the apparent value of the Proparly exceeds the
lrgcgf)lggnass by a substantial amount. Employment by Lender shall not disquallly a person from serving as a
ver,

gtt}er Remedies. Londor shall have all other rights and remedies provided in this Assignment or tho Note or
y law.

Walver; Election of Romedies. A waiver by any Partr of a breach of & provision of this Assignmant shall not
constitute a walver of or prejudico the party's rights ofherwise 10 damand strict compliance with that provision
or any other provision. Elaction by Lender (0 pursue any remedy shall not exclude pursuit ol any other
remedy, and an election 1o make expendilures or take action 1o parform &n obligation of Grantor under this
Assignment attor falluro of Grantor to perform shall not atfect Lender’s right to declare a default and exercise
18 ramedies under this Assignment.

Attorneys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

6ER0TZLE
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Assignment, Lender shall be entitied to recover such sum as the caun may adjudgoe reascnable as atiorneys'
foes ut trial and on any appeal. Whether or not any court action s involved, all reasonable expenses incurred
by Lander that in Lender's opinion are necessar){ at any time for the protection of its interest or the
anforcement of Its rights shall become a part of the Indebtednese payable on demand and shall bear interes|
from the date ¢ expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
Paragraph include, without limitation, however sub]lect {o any limits under applicable law, Lender's attorneys‘
ees and Londer's lagal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings (Iincluding eftorts to modify or vacate any' automatic stay or Injunct on( appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (Including
loraclosure reports), surveyors' reports, and appraisal tees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any coun ¢osts, n addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pert of this Assignment:

Amendments. This Assignment, togmher with any Related Documents, constitutes tho entire understanding
and agreement of the pariies as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignmer: shall be effective unless glven In writing ang signed by the pary or parties sought to be
charged ar buund by the alteration or amendment,

Applicable Law. /rnis Assignment has been deiivered to Lender and accepted by Lender In the State of
iHlinols. This Assipnmant shall be governed by and construed in accordance with the laws of the State of
illinols.

Mulliple Parties. All coligotions of Grantor undoer this Assignment shall be }olm and several, and all
references to Grantor shall marn each and every Grantor. This means that each of the persons signing below
is responsible for all obligaiiuns In this Assignment.

No Modification. Grantor shall ac; Later Into any agreement with the holder of any‘ mortgage, deed of trust, or
other secunlz e:?reoment which 18 _ordority over this Assignment by which that agraement I8 modilied,
amendad, extended, or renewed withcul tae prior written consant of Lender. Grantor shall neither request nor
accept any future advances under any suz:s security agreement without the prior written consent of Lender.

Severability. It a court of competent jurtadiction finds any provision of this Assignment to be invalid or
unenforceable as o any person or clrcumsitnco, such finding shall not render that provision invalid or
unenforceahlo as to any other persons or circumstances. If feasible, any such offending provision shall be
deemud to be modified to be within the limits of rnfurcenbllity or validity, however, If the olending provision
cannol be so modilied, it shall be stricken and all vther provisions of this Assignment in all other raspacts shall
remain valid and enforceable.

Successors and Aulqnt. Subject 10 the limitatione” »:ated In this Assignment on transfer ol Grantor's
{

intorest, this Assignment shall be binding upon and inure (o the benefit of the parties, thelr successors and
assigns. |f ownershlr of tha Proparty becomaes vested in a-parnon othar than Grantor, Lender, without notice
to Grantor, may deai with Grantor's successors with reference. o this Assignment and the Indsbtedness by
wg ?'t Agrt‘):élég?&e or extension without releasing Grantor from the-cbligations of this Assignment or llability
unde noss,

Time Is of the Essence. Time is of the essence In the porformance ¢i 'y Assignment.

Walver of Homestead Exemﬁuon. QGrantor hereby releases and we.ves all ﬂghts and benefits ol the
homestead exemption laws of the State of iilinois as to all indebtedness secu vd by this Assignment.

Walvers and Consents. Londor shall not be doemed to have waived any r'g'we under this Assignment (or
under the Related Documonts) unloss such waiver I8 in writing and signed by wenzer. No delay or omission
on the part of Landar In exercising any right shall operate a8 a waiver ol such rl'gh', or any olher right. A
waiver Dy any party of a provision of this Assignmant shall not constitute & walver ui % 2rejudice the party's
right othorwise to demund strict com{:uance with that J)rovlslon or any other provision, ~NO prior walver by
Lendor, nor any course of dealing batween Lender and Grantor, shall conslitute a waive: ¢f any of Lendor's
rights or any of Granlor's oblipations as 10 any fulure transactions. Whongver consent by Lander i8 requirod
in this Assignment, the granting of such congent by Lonc2r in any instance shail not consutute continuing
consent 1o subsequent Inslancas whore such consen( is raquirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

6T ROEZLE

GRANTOR:
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ILLIAM A AYARS
' 3

ROBERT H, GOEDKE, JR.
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INDIVIDUAL ACKNOWLEDGMENT

} R
STATE OF L’/L v )
: )os
,,r/r /.'
COUNTY OF Tl g )

On this day before me, the undersigned Notary Public, personally aopeared WILLIAM A. AYARS; and ROBERT M.
GOEDKE, JR.,, AG JOINT TENANTS, to me known to be the Individuals described in and who executed the
Assignment of Renie. and acknowledged that they signed the Assignment as their free and voluntary act and
deed, for the uses any purposes therain menlioned J Y [

e
Given undcq my hand ey ﬂfﬂclul geal this = day of / (ol ( v
[ /l, \’/
/f& /uw oo /,,, 4507 Residing at \ G((f{( 24 e A “J_.,—'\'
T p
Notary Public in and tor the State of _E]( (’g XA, (.

My commission expires _____: J (

L6

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver 3.22b (¢) 1597 CFl ProServices, Inc. Al rights reserved.
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