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MORTGAGE

THIS MORTGAGE ("Seeuiiy [nstrument”) is given on Mach 24, 1997, “The mortgagor is Rosemary T, Kelly ark/a
Rosemary Kelly, a smgle pérson (“Honower”). This Secunty Instrument is given to deat Finangial Corp,, which is
organized and existing wmder the laweof the State of Wisconsin, and whose address is 10745 West Bluemound Romd,
Hrookfield, WU $3008 ("Lender®). Barioser owes Lender the principal sun of Eighty Nine Thousand Five Hundred dollars
and Zero cents (U8, $89,500,00) This debtas evidenced by Bomower's note dated the sume date as this Securty Instrament
("Note"), which provides for monthly paymentsvith the ful) deb, it not paid cutlier, due and payable on April 1, 2027,
This Security Instrument secures to Leider: (ke repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the NtsAb) the paymemt of all other sums, with interest advaneed under
paragraph 7 to protect the security of this Secunity dnsirument; and (v) the performance of Borrower's covenants and
agreements under this Security nstrament and the Notel For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following deseribed property Toemted i Cook County, Hlinoss:

Lot 5 in Block 4 in st Addition to Lyden Gardens, being wauadivision of the West 2/3 of the Souih 1/2 of the
South West /4 of the North East 14 and the West 173 of the Nevw 172 of the South West 174 of the North East
14 of Section 33, Township 40 North, Range 12, East of the Thizd Frincimal Meridian, in Cook County, Hlinos.

i gt LK

which haa the udnlrm of 2030 North Hiwthorne, Melrose Pack, I Hlinots, 00104 ("Property Adidies:);

TOGUETHER WITH all the improvements now or hereatter erected on the property, and sl easeinents, appurtenances,
and fixtures now or hereafler o part of the property. Al replacements and additions shall also be covered by this Security
[nstrument. Al of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right 1o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject w0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for sational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Princlpul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of und interest an the debt evidenced by the Note and any prepayment and lite ¢harges duc under the Note,
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2. Funds for Tuxes und Tnsurance, Subject to applicable luw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are die under the Note, until the Note is puid in full, w sune ("Funds") for: (a) yearly
taxes and nssessiments which may attnin priorty over this Seeurity lnstrument us o lien on the Property; (b) yearly leaseheld
payments or ground rents on the Propeity, it any; (¢) yearly hazard or property insurance preminms; (d) yearly Hood
insurunee prenuiums, i any; (¢) yearly mortgage msurnce prenvims, 3 uny; and (1) any sums payable by B rower to
Lender, in accordance with the provisions of paragraph &, m licw of the payment of mortgage insrance premiviy, These
items are called "Eserow Ttems.” Lender may, nrany time, colleet and hold Funds in wn amount not to exceed the maximum
amount i fender for w federally refuted mortgage loan may require for Borrower's excrow gecount under the federal Real
Estato Settlement Procedures Act of 1974 us amended from time to tme, 12 US.C 4§ 2600 etseq, ("RESPA"), unless anothey
law that applics to the Funds sets a lesser amount, 1o, Lender may, atany time, collect and hold Funds in a amotint not to
exceed the lesser amount,  Lender may estimate the amount of Funds due on the basis of current dita and reasonable
estimates of expeztitires of Riee Esciow Nems or otherwise in nccordanice with apphicable luw.

The Furds“shaie be held in an instimtion whose deposits ate insured by o federsd agency, instumentality, or entity
(including Lenderat Londer 1 such an instittion) or in wny Federsl Home Loan Bank. Lender shall apply the Funds 1o pay
the escrow e, Levder may not charge Barrower for holding and npplying the Funds, anmally analyzing the escrow
aecount, or veritying the” Hscrow Tenw, unless Lender pays HBottower interest on the Fands and apphicable law permits
Lendet to make such o chavge However, Lender may require Horrower 1o pay u one-time charge for an independent real
estate Wx reporting serviee used by Lender in connection with this foan, unless applicable law provides otherwise, Unless an
agreement 18 aucde or applicablemw regames interest 1o be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Fands. Dorrower wnd Lonsior may agree m wrsting, however, that interest shadl be paid on the Funds, Lender
shall give w0 Borrower, without charge, un azanal accounting of the Fundy, showing credity and debits to the Funds and the
purpose for which cuch debit to the Fandy was made. The Funds are pledged as additionnl seeurity for the sums secured by
this Security Instrmment.

I the Funds held by Lender exceed the mmounteeceaitted 1o be held by applicable law, Lender shall account to Bonower
for the exvesy Funds i accardance with the regquirentents ol apphable Taw. 15 the amount of the Fumds hield by Lender ot
any tine is not sulticient to poay the Escrow Bems when due, Lender miay so totly Borrower in writing, and, in xuch case
Borrawer shull pay to Lender the amaunt necessary o make w the deficiency. Borrower shall make up the deliciency m no
more than twelve monthly payments, at Lerders sole discretion:

Upon puyment an tull of all sumy secured by this Security Tnseantent, Lender shall promptly refumd to Bonower any
Funds ield by Lender, 1 under putageaph 21, Lender shall aequire orsell the Property, Lender, prior to the aequisition or
sale of the Property, shall upply any Funds held by Lender at the timenor acanisiion or sale a3 n credit agninst the sins
secured by thas Security Instrutnent,

3. Application of Puyments,  Unless applicable Taw provides atherwise, aillpayments received by Lender under
paragraphs 1 and 2 shall be applied: (irst, to uny prepayment chiarges due under the Note second, to amounts payable widet
paragraph 2; third, to interest dhie, tourth, o principal due; and last, to any fate charges due ueder the Note,

4. Churges; Liens, Borrower shall pay all taxes, wssessinents, charges, fines and impasttions stiributable to the Property
which may attatn priority over this Security Instrumient, and leasehold payments or ground eemte it asy. Borsower shall pay
these obligations in the manner provided m pragraph 2, or i not paid i that manner, Botrower st pay them on time
dhrectly to the person owed payient. Borrower shall promptly furnish to Lender all natices of amousitie-be paid under this
patagraph. [ Borrower niakes these payments directly, Borrower shall prompily fuinish o Lender reesipraevidencing the
paymenty.

Horrawer shall promptly discharge any lien which has priovity over this Security [ostrument unless Botrower: () agrees
i writing to the payment of the obligution secured by the lien i a manner aeceptuble © Lender; (b) contests in good fuith
the lien by, or defends ugainst enforeement of the fien in, legal proceedings which m the Leader's opinion operate (o prevent
the enforcement ol the lien; or (o) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the
lien to thus Security lnstrument. 11 Lender determines that any part of Property is subjecet to a lien which may atiain priority
aver this Security Instrument, Lender may give Borrower u notive wdentitying the lien. Bortower shall sutisfy the lien or take
one or more ot the actions set forth abave within 10 days of the giving ol notice.
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8. Hazard or Property Insurance, Bomower shull keep the improvements now existing or hereafler erected on the
Property insured against loss by tire, hazards inclided within the term “extended coverage” and any other huzards including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, 11 Borrower fails to muintain coverage desceribed above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordonce with paragraph 7.

All insurance policies and renewals shall be aeceptable to Lender and shall include a standard mortgage clause,  Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shull prompily give to Lender all receipts
of paid premiumy und renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mule promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proseeds sliall be applied to restoration or repair of the
Property damaged, if the restoration o7 repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not <ot omically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sty secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. [T Borrower abandons
the Property, or does nedanswer within 30 days o notice from Lender that the insurunce carrier has oflered 10 settle a claim,
then Lender may cotlect e insurance proceeds. Lender miy use the proceeds to repuir or restore the Propenty or to pay
sums secured by this Seeur'tyarstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrowe: otherwise agree in writing, any applhication of proceeds to principal shall not extend or
postpone the due date of the maniiy payments referred o in paragraphs 1 and 2 or change the atmount of the payments, If
under paragraph 21 the Propesty i sequired by Lender, Borrower's tight to any insuranee policies and proveeds resulting
from damage to the Property prior o the acyuisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument munediately prior to the acquisiton,

6. Occupancy, Proservation, Maintensvce and Protection af the Property; Borrower's Loan Application;
Lenseholdy, Borrower shall oceupy, establish, and ase the Propesty ax Borrower's principal residence within sixty duys afier
the execution of this Security Tnstrument and shall coitiite to oceupy the Property as Borrower's principal sesidence Tor at
feust one yeur aflter the date of occupuncy, unlesy Lerdaer otherwise agrees o weting, which consent shall not be
unrcasonably withheld, or unless extenuating circumstancesexist which are beyand Borrower's control. Bortower shall not
destroy, damage or impair the Property, allow the Property toleieziorate, or comimit waste on the Property. Borrower shall
be in defuult i any forfeiture action or proceeding, whether civil e edminal, 1 begun that in Lender's good faith judgment
conld result in forfeiture of the Property o otherwise mateniplly impzn die lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reimsiaie, as provided in paragraph 18, by causing the
aviton or proveeding to be dismssed with o toling that, in Lender's good (Gith determination, precludes forfeiture of the
fuerower's interest in the Property or other material impairment of the licn created by this Security Instrument or Lender's
security interest, Borrower shall ulso be in detuult it Borrower, durin the loan applicazion process, gave muterivlly false or
inacenrate information or statements to Lender (or fuiled to provide Lender with iy casterial information) in connection
with the toun evidenced by the Nute, mcluding, but not limited to, representations conceenigg Borrower's occupaney of the
Property us o principal residence, 1 this Security nsttument w on i teasehold, Borrower shali consly with all the provisions
of the fease. {1 Borrower acquires fee title to the Propeny, the Teaschald and the tee titke shall wot merge unless Lender
agrees to the merger 1y writing.

7. Protection of Lendor's Rights in the Property, 11 Hotnower fwily to perform the covenaats and agreements
contained in this Sceurity Instroment, or there s « legal proveeding that may signiticantly affeet Lender's rights in the
Property (such as a procecding in bunkuptey, probate, for coandemnition or forfesee or (o enloree laws or segulations), then
Lender may do and pay lor whatever is necessary 1o protect the vidue of the Property snd Lender's tights in the Property.
Lender's actions iy nclude paying any sums secured by o lien which has priorty over this Seewsity lnstrument, appearing
it coutt, paying reasonable attorneys' fees mud entering on the Propenty W mahe repairs. Althongh Lender iy tuke action
under this paragraph 7, Lender does nat have to do s,

Any amounts dishuryed by Lender under thix paragraph 7 shall become additional dely of Borrower secured by this
Security fustrument. Unless Borrower and Lender agree to other tenms of payment, theae amounts shall bear interest trom
the date of disbursement at the Note rate and shall be payable, with mterest, upon notice trom Lender to Borrower requesting
paymient.
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8. Mortguge Insurance. I Lender required mortgage insurance as o condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 11, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, fron an aliemate mortgage
insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thess paymoents us o loss reserve in
lien of morngage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgape
insurnnce coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agoin
becomes available and is oblained. Borrower shall pay the premivms required 1o maintain mortgage insurance in effect, or to
provide o loss reserve, until the requirerment for mortgage insurance ends in accordance with any written agreement between
Borrower and Leide or upplicable law.

9. Inspection, Vicader or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Burrower notice at the tivte of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemmation, 115 proceeds ol any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking ¢ wiy part of the Property, or for conveyance in fiew of condemnation, are hereby assigned
and shall be puid to Lender.

In the cvent of u total taking of e Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, witiv iy excess paid o Borrower, In the event of o partinl taking of the Property in
which the fair market value of the Property ivanediniely before the tuking is equal to or greater than the amount of the sums
secured by this Security lnstrument immediniely hefore the wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shat! he reduced by the amount of the proceeds multiplied by the following
fraction: (u) the total amount of the sums secured imseaiately betore the taking, divided by (b) the fuir market vilue of the
Property immediately before the tuking.  Any balance shallbe paid to Borrower. In the event of a partisl taking of the
Property in which the fair market value of the Property inmedantely before the taking i less than the amount of the sums
secured immediately before the taking, unless Borrower and i.ender otherwise sgree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the suins secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, sfer notice by Lender fo Horrower that the condemnor offers 1o make an
award or settle o claim fur damages, Borrower fuils 1o respond to Lender within30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums seeured by this Security Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praseeds to principal shall not extend or
postponie the due date of the monthly payments referred to in paragraphs 1 and 2 or chang? the smount of such paymennts.

11, Borrower Not Releused; Forbeurance By Lender Not n Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lendel to rav successor in interest
ol Barrower shali not operate to release the liability of the original Borrower or Borrower's successora i interest.  Lender
shall not be required to commence proceedings ugainst any successor in interest or refuse o extend ¢aw for payment or
otherwise modily amortization of the sums secured by this Security instrument by reasen of any demsng made by the
original Dorrower or Borrower's suceessors i interest, Any fotbeurance by Lender in exercising any right or remedy shal)
not be n waiver of or precliude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements ol this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenaits amd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) is co-signing this Security lnstrument only to mortgage, grant and convey that
Botrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secuired by this Sceurity Instrument; and (¢) ngrees that Lender and uny other Borrower may agree to extend, modity, forbear
or make any accommodations with regaed to the terms of this Seeurity Instniment o the Note without that Borrower's
consent,
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13 Lown Clineges, 1 the loan secwred by this Secusity Tnstrumient s subject 1o o Jaw which sets maximum toan
charges, and that Taw 15 Tnally intepreted so that the siterest or other loan chirges collected or W b collected in connection
with the Toan exceed the permatied Limits, then: (n) any such lonn charge shull be reduced by the amount necessury 1o reduge
the charge to the permatied limit and (b) mny sums already collected from Bortawer which exceeded permitted limits will be
relunded to Borrower. Lender may choose to miake this refund by reducing the principal owed under the Note or by making
o direet payment to Bortower, [t refied reduces principal, the reduction will be tewted as 4 purtial prepayment withoul any
prepayment charge under the Note,

14, Notices, Any notice W Borrower provided Tor in this Security lostrament shull be given by delivering it or by
mailing it by tirst class mait unless apphicable Jaw reguires use of unother methad. The notice shall be directed 1o the
Property Address or any other address Botrower designates by natice to Lender. Any notiee to Lender shall be given by first
¢lass mail 1o Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secutity tnsteument shull be deemed 1o have been given to Bomower or Lender when given ay provided
i this paragraph.

18, Governing Gucve Severablity, ‘This Security Instrument shall be governed by federal Jaw and the Taw of the
jurisdiction w which she Pronerty is focuted. I the event that any provision or clase of this Security Insttument or the Note
contlivts with applicable low.svzh contlict shall not atteet other provisions of this Security Instrument or the Note which can
be given effect wihout the conflicting provision T this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy, Borrowerhia! be given one conformed copy of the Note and of this Security Instrument,

17, Translor of the Property or s Benflelul Interest in Borrower, 1 all or any part of the Property or any mterest in
it 8 sold or transterred (or i o beneticinl intercst m Dorrower 1s sold or transterred and Borrower i not o naturnl person)
without Lender's prior written consent, Lender may, w. its option, require innediate payment in ful) of sll sums secured by
this Security Insteument, However, this option shatl 1oroe exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunty Tnstrument.

I Lender exercises this option, Lender shall give Borroweraotice of aeceleration. The notice shull provide a period of
not fess thun 30 days from the date the notice is delivered or mar'ed within which Borrower must pay all sums sccured by
this Security Instrunent. 1 Borcower tails to pay these sums prive t/ihe expiration of this period, Lender may invoke any
remedies perniitted by this Security Instrument without further notice ¢ demund on Borrower.

18, Borrower's Right to Refnstute,  If Borrower meets certam condivany, Borrower shall have the right to have
enforcement of this Security Tnstrament discomtinued at any time prior to the cardiez ot (a) 5 days (or such other period as
applicable law may specity for reinstatement) betore sale of the Property pursuaivtn any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument,  those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Secunity Instrument and tie Note ns i no acceleration had
occtirred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in entorcing this
Security instrument, including, but not limited o, reasonable nitorneys' fees; wnd (d) takes fuchaction us Lender may
teasonably require to ussure that the lien of this Security Instrument, Lender's rights in the-Frepesty and Borrower's
obligation to pay the sums secured by this Seeurity Instrument shall cominue unchanged. Upon reinsatzinent by Borrower,
thig Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occutred.
However, this right to reinstate shall not apply in the ease of aceeleration wider paragraph 17

19, Sale of Note; Chungo of Lown Servicer. 'The Note or o partial interest in the Note (togethier with this Security
Instrument) nuy be sold one or maore times without prior notice to Borrower, A sale sy result in a change in the entity
(known ag the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrament. There also
may be one or more changes of the Loun Servicer unrelated to a sale of the Note. [ there is & change of the Loan Servicer,
Borrower will be given written notice of the change i accordance with paragraph 14 abave and applicable law. The notice
will stare the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain any other inforntation required by applicable law,
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20. Hazardoun Substunces, Borrower shull not cause or permit the presence, use, disposal, storage, or releuse of any
Hazardous Substances on or i the Property.  Borrower shall not do, nur ullow anyone else to do, anything affecting the
Property that 8 in violation of uny Envieonmental Law. "The preceding two sentences shall not apply 1o the preseace, use, or
storage on the Property of sl quintities ol Huzardous Substances that ate generally recognized to be upproptiste to nonmal
restdentinl uses and to maintenance of the Property,

Horrower shall promptly give Lender written notice o any investigation, claim, demand, lawsuit or other action by uny
governmentol or regulutory ageney or private party ivolving the Property mind any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 11 Borrower Teamy, or is notified by any governmental or regulatory
authority, that any removal or other remediation of uny Hazardous Substance alfecting the Property is necessary, Borrower
shall promptly take wll necessary remedind actions in aecordanee with Environmental Law.

Avused in iy paragraph 20, "Hazardons Substances” are those substanves defined as toxic or huzardous substances by
Enviconmental Law and the following substances: gazohing, keroxene, other Qammable or toxic petroleum produgts, toxic
pesticides und barbisides, volatile solvents, materials contmning asbestos or tarmaldehyde, und radiosctive materials,  As
used a0 this paragregi 20, “Environmental Law® means federal Tiws and laws of the jurisdichon whete the Property s
focated thit relate to fiea'th, salety or envitonmental protection,

NONUNIFORM COVESANTS. Borrower and Lender further covenant and agree ax fullows:

21 Aceoloration; Remewies, - Lender shall give notice to Borrower prior to acceleration following Borrower's
brewch of any covenunt or agreciont in this Securlty Instrument (but not prior to aeeeleration under paragraph 17
unless upplicablo lnw provides otherwisi).. The notice shall specifys (w) the default; () the action required to cure the
dofault; (¢) a dute, not loss than 30 dure from the date the notive is given to Borrower, by which the default must be
cured; and (d) that titure to cure the defiult e or befure the date specified in the notice may result i wceeleration of
the sums secured by this Socurity lnstrumont-and sale of the Property, ‘The notice shall further inform Borrower of
the right to relnstate ulter accoloration wid the righy 15 bring w court netion (o wssert the non-existence of # default or
any othor dofense of Borrower to accelerntion ans Tareclosure, 11 the defanlt Iy unt cured on or before the date
specified in the notlce, Londor at ity option may require Eamedinte payment in full of all sums secured by this Securlty
Instrument without furthier domund and may foreclose Wby Sacarity lustrument by judiclal procecding, Lender shall
bo entitled ta collect wll expenses incurred in pursuing the veraedivs provided in this paeagraph 21, including, but not
limited to, reasonable attorneys® fees wnd costs of title evidenee,

2 Release, Upon paynient of all sunw secured by this Secinry fstument, Lender shall discharge this Securny
lnstrument without charge W Borrower. Borrower shall pay any recotdiion costs,

1% Walver of Homestead, Borrower waives all vight of homestead exempsiaen the Property.,

34 Ridery to thiv Security Instrament, 18 one or more nders we executed vy aower and recorded together with
this Security lostrument, the covenants and agrecments of each such rider shall be o poiated into and shall simend and
supplement the covenants and agreements of this Security Instratient as i the rides(s) were g ol this Secutity Instrument,

{Cheek applicable box(es)]
Adjustable Rute Rider 0 Condominunm Rider 0 Ld Fanily ¥ader
Graduated Payment Rider 0 Planned Unit Development Rider O  Biweekly teyriont Rider
Balloon Ruder 0 Rate lmprovement Rider Second Homeider
Other(s) {specity)
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BY SIGNING BELOW, Borrower accepts and ugrees to the werms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower und recorded with it -

Witnesses: g
Npocymay / /{11 /¢ (SEAL)
Rosemary T. Kelly / (/ Bortower

sacuth Security Number 339-32.0230

__ (SEAL)
fSorrower

(SEAL)
Borrower Sacial Secunty Number

(SEAL)
Borrower
{Space Below Thiv Line For Achnowledgment|

State otlilinois N, ..
County of €ook X4 AL kL

The foregoing instrument was xcknowledged before me this 24th day of March, 1997 by Rosemay T, Kelly
wk/a Rosemary Kelly, w single persor

GIVEN under my hand and Notarial Seal this 20t day of Mareh, 1997,

clLfpetnd. i ‘j?snm.)

Notary Publie

This instrument was prepared by Heidv A Milkowski, Tdeal 1aaeeial Comp., 16745 West Bluemound Road Ste. 200,
Brookhicld, Wi s'908

OFFICIAL SEAL” /%

ELIZABETH A OVERSTREET

NUTARY PUBLIC, BTATE OF ILLINOIY
MY COMMISSION EXMHES.09/10/00

Loan #; 9703028
HHM):R \ l;hmuly -Fanule Mae/Froeddh Sy UNSFORM INSTRUMENT Vot Y014 990
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WHEN RECORDED MAIL T0O:
IDEAL FINANCIAL CORP

16748 WENT BLUEMOUND ROAD
BROOKFIELD, W 5305

L SPACE ABOVEFOR RECORDERSUSE .
 ADJUSTABLE RATERIDER
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of Murch, 1997,
and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or
Security Deed/(the *Secutity Instoument”) of the same date given by the undersigned (the “Borowes™) 1o
secure Borrower's Agretable Rate Note (the “Note™) to Ideal Financlal Corp,

(the “Lender”) of the sare dnte and covering the property deseribed in the Security Instrament and located
at:
2030-Northd fuwthorne, Melrose Park, Hlinots 60164
(Property Address)

THE NOTE CONTAINS PROVISIONY ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THL ROTE LIMITS THE AMOUNT 'THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ORE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1w tie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant atid agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT C1 ANGES

The Note provides for an initinl interest rate of 9.51%, Tie Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1st day of October, 1997, qid on that day every
sixth month thereafter. Lach date on which my interest rate could change is called i Chpsge Date.”

(B) The Index

Beginning with the first Change Dute, my interest rale will be based on an Index, /b index" is
the average of interbank offered rates for sixe-month U.S. dollar-denominated deposits inape London
market (*LIBOR"), ag published in The Wall Street Journal. The most recent Index figure avanabic s of
the first business day of the month immediately preceding the moith in which the Change Date oceurs 1g
called the “Current Index.”

If the Index is no longer uvailuble, the Note Holder will choose o niew index that is bused upon
comparable information. ‘The Note Holder will give mie notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Five
point Five Two Five percentage points) (5.525%) to the Current Index,  Subject to the limits stated in
Section 4(D) below, this amount will be my new interest rate until the next Change Dute.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 um expected to owe at the Change Date in full on the Manty Date ot
my new interest eate in substuntinlly equal paynsents. The result o this eateuiation will be the new amount
of my monthly payment.

2,
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(1) Limity on Interest Rate Changes

The interest rute [am sequised to puy at the st Change Date will not be greater than 10 $1% or
fesx than. 2.01% “Therealter, my mterest rate will never be ingreased or decreased on any single Chunge
Date by more than one percentage point (1.0%) from the 1ate of interest 1 have beess paying for the
preceding six months. My interest rate will never be greater thian 10.51% or less than 9.51%.

(¥) Effective Date of Chunges

My new interest rate will become eftective on cach Change Date. | will pay the amount of my
new monthly payment begimmng on the Orst monthly payment dute after the Change Date unuil the amount
of'my monthly payment changes again.

{1 Notiee of Chunges

The Note Holder will deliver or sl to e a notice of any changes in my interest rate and the
amount o my monthly payment before the effective date of any change.  The notice will include
informatios required by law to be given me and also the ttle and telephone number of o person who will
answer any Question [ may have regarding the notice.

n TRANSVER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenane 17 28 the Seeunity Instrument is amended to read as follows:

Transfer of the Propescy or o Benellelal Lnterest In Borvawer. 1f all or any part of the Property or any
interest in it i sold or tadsterred (or i w beneticisl interest m Botrower is sold or transferred amd Borrower
is not a noturel person) witheat-Lender's prior written consent, Lender ny, at s option, require
immediate payment in full of ubsumesecured by this Securty nstrument. However, this option shull not
be exereised by Lender if exercise s prohibited by federul law as of the date of this Security Instrument.
Lender also shall not exercise this option/if; (w) Bortower causes o be submitted to Lender information
required by Lender to evaluate the intenddd Lavasteree as if o new loan were being made to the imnsferee;
and (b) Lender reasonably detesmines thut Lener's secunity will not be unpaired by the loan assumption
and that the risk of a breach of any covenant or agreement in s Security Instiument is acceptable to
Lender.

To the extent permitted by spplicable law, Leadér may charge w reasonable fee as o condition 1o
Lender's consent to the loan assumption,  Lender may wise soquire the transferee to sign an assumption
agreement that is scceptuble to Lender und that obligates <b¢ ransteree to keep all the promises and
agreements made in the Note und in this Security Insteument, Rezower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrowss in writing,

I Lender exercises the option to require immediate paymentin o, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 134y from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by 2es-Sacurity Instrument. It
Boirower foils to pay these sums prior to the expiration of this period, Lender ma@invoke any remedies
pertitted by this Security Instrument without further notice or demand on Borrower,

1Y SIGNING BELOW, Borrower aceepts and agrees to the terms and covennits eontained in this
Adjustable Rate Rider.

.li;scmury T. Kelly

/
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