UNOFFICIAL COPY

AFTER RECORDING MAIL TO:

Old Kent Mortgage Company

Secondary, Marketing Operations ' vay
Final Documentaitor, 972301773
P. 0. Box 204

Grand Rapids, MI 49501-0204 :
DEFT-01 RECORDING $3%.00

. TH0012 TRAN 4511 04/02/97 15:39:00

LOA_N NO. 0917325 . 982 3:2CE X—-97-2F0173
Affiliate No. COOK COUNTY RECORDER

[Space Above This Line For Recording Data)

HORTGAGE 3980

THIS MORTGAGE {"S~yeity Instrument”) is givenon March 28, 1997 . The mortgagor is ﬂ/
F. GREGORY HALL anu SETHANNE L HALL, HUSBAND AMND WIFE

("Borrower"),
This Security Instrument is givento RZVERE MORTGAGE LTD,,

which is organized and existing under the laws of~THE UNITED STATES OF AMERICA , and whose address is

5 REVERE DRIVE SUITE:100, NOKTHBROOK, 1L 60062 ("Lender").
Borrower owes Loender the principal sum of  Or# Windred Ninety Three Thousand five Hundred Dollars and

no/ 100 Dollars (U.S, § 193 ,500.00 ). This debt is
evidenced by Borrower's note dated the same date as this “=curity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and puyablson April %, 2027 . This Securily
Instiument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of ali viaer sums, with interest, advanced under paragraph 7

to prolect the security of this Security Instrument; and (c) the pertoimance of Borrower's covenants and agreements
under this Secunity Instrument and the Note, For this purpose, Borroveerdoes hereby mortgage, grant and convey to
Lender the following described property located in =~ cook

County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION

15.25,304.054.0000
which hes the address of 428 SELBOURNE RIVERSIDE
| Street] [City]
Iinois 60546 ("Property Address");
[Zip Code]

TOGETHER WITH &ll the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier & part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
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6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perioda-that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonsbly withheld, If Borrower fails to maintain coverage described
sbove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

Ali insurance policies and renswals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all seceipts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
af the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened, 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the rams secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandois the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered (o settle« claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repsir
or restoge the Propesty 21 '< vay suis secured by thia Security Instrument, whether or not then dus. The 30-day period
will begin when the notic iy siven,

Unless Lender and Borrwwe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon’al! payments referred to in paragraphs 1 and 2 or change the amount of the
puyments. [f under paragraph 21.#'.c Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the "roderty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securily Instrument immedately prior to the acquisition.

6. Occupancy, Preservation, Mainte(anca and Pratection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, pisd use the Property as Borrower's principal residence within sixty days
after the sxecution of this Security Instrument ana 5o} continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy unless Lender otherwise agrees in writing, which consent
shall not bo unreasonably withheld, or unless extenuating circnmstances exist which are beyond Borrower's control.,
Borrower shall not destroy, damage or impair the Property, aliov: the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfoiture sction ur piocesding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Projeriy or otherwise materially impair the lien created by
this Security Instrument or Leader's security interest. Borrower may cv.e such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with = piiing that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security [nstrument or Lender's security interest. Borrower shall zizn be in defauit if Borrower, during the
loan application process, gave materially false or inkccurate information or stat:ments to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by tae Mste, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal resideuncr. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower aoiinires fee title 10 the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenrziz and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce ves
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property ard Lender's
rights in the Property. Lender’s actions may include paying any sums secured by u lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke
repairs. Although Lender may take aclion under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insuranca. If Lender required mortgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
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15. Goveming Law; Sevarabliity, This security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instroment or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument,

17. Transter of the Praperty or a Beneficial Interest in Borrower, If all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) withow Lender’s prior wrilten conseat, Leader may, at its oplion, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shaif not be exercised by Lender if exervise is prohibited by
foderal law as of the date of this Security Iastrument,

If Lender exercias this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than IC dxy's from the date the nolice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instronent, 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rignt <~ Neinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily lnstoiment discontinued at any time prior to the earlier oft (a) 5 days (or such other period
as applicable law may specify for roinstatement) before sale of the Property pursuant to any power of sale contsined in
this Security Instrument; or (b) entry o1 a judgment enforcing this Security [nstrument. Those conditions are thet
Borrower: (a) pays Lender all sums whic: thep would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any Gotranl of any other covenants or agreements; (c} pays all expenses incurred
in enforcing this Security Instrument, including; bu: not limited to, ressonable attorneys' fees; and (d) inkes such action
a8 Lender may reasonably require to assure tha the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by {ais Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument aad ‘b obligations secured hereby shall remain fully effective as if
no accelahm;on had occurred. However, this right to reicsiaic shall not apply in the case of acceleration under
paragraph 17,

19. Sala of Note; Change of Loan Sarvicer. The Notoora partial interest in the Note (together with this Secusity
Instrument) may be sold one or more limes without prior notice o Rosrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymenis due arier the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a saie #¢ *ic Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the changs in accordancs yvith paragraph 14 above apd applicable law,
The notice will state the name and address of the new Loan Servicer and tic addrezz to which payments should'be
made. The notice will alse contain any other information required by applicable faw.

[}

20. Hazardous Substances. Borrower shall not cause or permit the presencs, s, disposal, storage, or release of
any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyon” eirs to do, anything affecting
the Property that is in vielation of any Environmental Law. The preceding two sentences eaiii rot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally rccognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawscit o¢s3her action by
any governmental or regulntory agency or private party involving the Property and any Hazardous Subacrcs or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any geveiamental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propurty s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta! Law:.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law*® means federa! laws and [aws of the
jurisdiction where the Property is localed that relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Ramadias. Lender shall give notice to Borraowaer prior to acceleration following Borrower's
breach of sny covenant or agreement in this Sacurity Instrumant |but not prior to acceleration under paragraph
17 unlass applicable iaw provides otherwise). Tha notice shall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the natice is given to Borrowar, by which the
defsult must be cured; and (d) that fallure to cure the default on or betors the date specified in the notice may
result in acceleration of the sums sacured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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SCHEDULE B EXCEPTIONS (CONTINUED)

Commitment Number; 620388

PROPERTY DESCRIPTION

Commitnant Number; 820388

The land refered.\o.in this Commitmont is described as follows:

LOT 1 IN PALMISANO'S FESUBDIVISION OF THAT PART OF LOT 1388 IN BLOCK 38 iN THIRD DIVISION
OF RIVERSIDE LYING SCUTHWESTERLY OF A STRAIGHT LINE EXTENDING FROM THE MIDDLE FOINT
IN THE REAR LINE OF SAIl L'27-TO THE MIDDLE POINT IN THE FRONT LINE THEREOF IN SECTION
28, TOWNSHIP 39 NORTH, ARANGF 12, EAST OF THE THIRD PRNCIPAL MERICIAN, iN COOK COUNTY,
ILLINOIS, '
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ADJUBTABLE RATE RIDER LOANNO 0917325
{1.°(2ar Treasury Index--Rats Caps--Fixed Rate Conversion Qption )

THIS ADJUSTABLE RATE FUTER is madethis 28th dayof March, 1997, and is incorporated
into and shall be deemed to amend ».d supplement the Mortgage, Deed of Trust or Security Deed (the "Security
!nstrumem') of the same dale given by the undrsigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the

Note®Jlo  peveERe MORTGAGE LD,

, (the "Lender™) of the same date
and covering the property described in the Secuiity Fxstrument and located at:

428 SELBCURME ,RIVERSIDE, L 00546
[Proper v Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THL AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIVE AAND THE MAXIMUM RATE THE BORROWER

MUST PAY. THE NOTE ALSO CONTAINS THE OPT'ON TO CONVERT THE ADJUSTABLE RATE 70
A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreerienis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rstsof 6 , 625 0%, The Note provides for ~hanges in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTERESY RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate I will pay may change on the first dey of April 1998 y/4bZ% 0 that day

every 12th month thereafter. Each date on which my adjustable interest rate could change is called a "Cheiigo Date,
(B} The Index

Beginning with the firat Change Date, my adjustable intevest rate will be based o an Index. The "Index” is the
weekly average yiold on United States Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Resorve Board, The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current lndex."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Nute Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Three
percentage point(s) (3 .0000 %) lo the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be 3’1{ new interest rate until the next Change Dale.
The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay the

unpaid principal thet I am expected to owe at the Change Date in full on the maturity date 8t my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3
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(D} Limits on Interest Roate Changes

The interest rate | am required to pay at the first Change Date will not bo greater than 8. 6250% or less than
4.6250 %, Thereafler, my adjustable interest rate will never be increased or decreased on any single Change Date
by morethan | Two percentage point(s) (  2,0000 )% from the rate of

interest I have been paying for the preceding 12 months, My interest rate will never be greater than  12.675%
which is called the "Maximum Rate,

(E) Ettective Date of Changes

My new interest ate will become effective on each Change Date. 1will pay the amount of my new imonthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notics will include information required by law o be

given me and also the title and telephone number of a person who will answer any question I may have regarding the
. motice,

B. FIXED INTEREST RATE OPTION

The Note provides “or ‘bo Borrower's option to convert from an adjustable intcrest rate with interest rate limits to a
fixed interest rate, as foliov s:

5. FIXED INTEREST RATE CONRYERSION OPTION
(A} Option to Convert to Fuxud Rate

] have a Conversion Option that I cap cxercise unless 1 am in default or this Section 5(A) will not permit me to do
s0, The "Conversion Oplion® is my optian .o convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixe< mate calculated under Section 5(B) below,

The conversion can only take place on & da e(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Dais, Each date on which my adjustable interest rate can convert to
the new fixed rate ia called the *Conversion Date.®

If I want to exercise the Conversion Option, I musi-ii7<t mieet cerlain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that [ want to do so; (ii} «n the Conversion Dale, ] must not be in default under the
Note or the Security Instrument; (iii) by a date specified by th> Nole Holder, I must pay the Note Holder a conversion
fee of U.S, $200,00 yand (iv) 1 must sign end give the Note Holder any dc:uments the Note Holder
requires to effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interes} rate will be equal to the Federa) National Moip4g s Association's required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term £{nis Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitme:ts, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one percentage poind £3,125 %), or (ji) if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicao'e &)-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625 %), rounded to the nearest one-eighth of one percentage
point (0.125%). If this required net yieid cannot be determined because the applicable coma stments are not available,
the Note Holder will determine my interest rate by usiog comparable information. My new ma'e culculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above,

{C) New Payment Amount and Eftfective Date

If I choose 1o exercise the Conversion Option, the Note Holder will determine ihe amount cf the meatuy payment
that would be sufficieat to repay the unpaid principal I am expected to ows on the Conversion Date in full 2o i
Maturity Dato at my new fixed interest rate in substantially equal payments, The result of this calculation wal! o the new

amount of my moathly payment, Beginning with my first monihly payment after the Conversion Date, 1 will pav the new
amount as my monthly payment until the maturity dat..

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrawer oxercites the Conversion Option under the condilions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instniment is amended to read as follows:

£2T0EZLE

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
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Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it iz soldor iransferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written conseat, Lender may, at its option, require immeiate payment in full of all
sums sectired by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: () Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferes; and (b) Leader reasonably determines thut Lender’s security will not be impaired by
the loun assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent pormitted by applicable law, Lender may chargo a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is scceptable to
Lender and that obligates the transforee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Nots and this Security Instrument unless Lender releases
Borrower in wrilinp.

If Londer excrcic-s the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice =hall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower mat pay all sums secured by this Security Instrument. If Borrower fails lo pay these sums prior
to the expiration of this peiior, Lender may invoke any remedies permitied by this Securily Instrument without further
notice or demand on Borrowe ',

2. 1f Borrower exercises thy Craversion Option under the conditions stated in Section B of this Adjustuble Rate
Rider, the amendment to Uniform Ce'venant 17 of the Security [nstrument contained in Section C 1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effecl, as
follows:

Transfer of the Property or a Baneficie!intsrest in Borrnwer. Ifall or any part of the Property or any
interest it in is sold or transferred (or if a benef.cial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Leader's prior written conien!, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Irstmiment.

If Lender exercises this option, Lender shall give Boirows: notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered Cr mailed within which Borrower must pay all sums secured
by this Security Inatrument. I Borrower fails to pay these sums pnior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further ratice or demand on Borrawer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢»cnants contained in this Adjustable Rate
Rider,

(Seal)
Borrower

e
/.JU/(f Qg /, / /J/é (Seal)

BETHANNE L HALL Borrower

‘—_'

{Seal)
Borrower

{Seal)
Borrower

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
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