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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on March 31, 1997 . The mortgagoer is
BRIAN K. Mac NAMARA , AN UNMARRIED MAN, AS SOLE PROPERTY

("Borrower"), This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNi% PORPORATION )
which is organized and existing under the laws ol CALTFORNIA , and whose
address is 4910 BIRCH STREET, SUITE 100
NEWPORYT BEACH, CA 92660 {"Lender). Borrower owes Lender the principal sum of
Ninety-Two Thousand and No/100
Doliars (US. § 92,000.00 >
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument £"Noie"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Aprq Y, 2027 . This Security
Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Noie, with interes, 'and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzpn ? 1o protect the security of
this Security Instrument; ang (¢) the performance of Borrower's covenants and agreemenls under this Serarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following désedbed property locaied in
COO0K County, Ilinots:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N, :14-2581180451049

which has the address of 431 WEST DAKDALE #138 , CHICADD |Ssree, City),
Hlinois 60657 {#ip Code] ("Property Address™);

el
L

ILLINOIS - Singlo Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80 vy
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: 3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
~ insured against loss by fire, hazards included within the term "extended coverage” and any ather havards, including floods or
i flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
. requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
4 be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's opiion, obtain
L coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable 1o Lender and shall include a standard mortgage clause, Leader shall
have the right to hnld the policies and rencwals. Il Lender requires, Borrower shall prompily give to Lender all receipts of paid
iy premisms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make procf of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened, IF the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
securcd by ihis Sccirily Instrument, whether or not then due, with any cxcess paid (o Borrower, If Borrower abandons the
Praperty, or doesuot answer within 30 days a notice from Lender that the insusance carrier has offered to scule a claim, then
Lender may collect the tnsurance procecds. Lender may use the proceeds Lo repair or restore the Property or to pay sums sccurcd
by this Security Instrumar;, whether or not then due. The 30-day period will begin when the nolice is given.

Uniess Lender and Borrower ctherwise agree in wriling, any application of proceeds to principal shall not exiend or pestpone
the due date of the monthly paviosats referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lzoder, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisiion shail pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior [0 the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Sceurity Instrument and shalt continue 1o ocevpy. Lhe Property as Borrower's principal residence for at least one year afier the
date of oncupancy, uniess Lender otherwise agrees'in wyiling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow:r's control, Borrower shall noi destroy, damage or impair the Property,
atlow the Property 1o deteriorate, or commit waste on the @roperty, Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise malcrially impair the lien created by this Sccurity Instiumen? or Lender’s securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the wuop or proceeding to be dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Borrower's Zatzrest in the Property or other malerial impairment of
the lien created by this Sccurity [nstrument or Lender's seenrity interest, Rociower shall also be in default ift Borrower, during the
loan application process, gave materially false or inaccurate information or state/nents 1o Lender (or failed o provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secerio~Instrument is on a leaschold, Borrower
shall comply with all the provisions of the tease. If Borrower acquires fee lile to the Propeiiy, the leaschold and the fec title shall
not merge unicss Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails wo perform the covenante-and agreemenis contained in
this Security Instrument, or there is a legat proceeding that may significantly alfect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then cender may do and pay
for whatcver is necessary to protect the value of the Property and Lender's rights in the Properly. Lendcr's ictions may include
paying any sums secured by a licn which has priority over this Security [nstrument, uppearing in counl piying reasonable
attorncys' foes and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do 50.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security
Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortguge Insurance If Lender scquired mongage insurance as a condition of making the loan sccured by this Sccurily &
Instrument, Borrower shall pay the premivms required to maimiain the mortgage insurance in effect, I, for any reason, thead
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1083
obtain coverage substantally cquivalent (o the morigage insurance previously in effect, at a cost substantially equivaient to the 4
tost 1o Borrower of the mortgage insurance previously in effect, from an alicmate morigage insurcr approved by Lender, 1033y
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal k..
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as # loss reserve in licu of morigage insurance, Lossfrcscrve

InlHats: < ~
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, £ all or any part of the Property or any interest in il is
sold or transferred (or if a bencficial interest in Borrower is sold or trans(erred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its oplion, require immediate payment in Tull of all sums securcd by this Security
Instrument. Hewever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

N Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or maited within which Borrower must pay all sums secured by this Sccurity
Instrument. 1f Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile contained in this Sccurity
Instrument; or (b} esary of a judgment enforcing this Sccurily Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other Cov<nants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic etsmeys’ {ees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, LenGer’s wights in the Property and Borrower’s obligation to pay the sums sccured by this Sccurity
Instrument shail continue unchraged. Upon reinsatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as ifno acecleration had occurred. However, this right (o reinswate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seivicer, The Note or a partial intercst in the Note (logether with this Security
Instrument) may be sold onc or more times witioet prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly peyments due under the Note and this Security Instrument. These also may be one or
more changes of the Loan Servicer unrelated to & s2e-of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance will parsgraph 14 above and applicable law. The nolice will state the name and
address ol the new Loan Servicer and the address to which nayments should be made, The notice will also contain any other
information requircd by applicable law,

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do! ner allow anvone clse lo do, anything affecling the Properly
that is in violation of any Environmenial Law. The preceding two sentoncus shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally “ecognized to he appropriale to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, jawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Yazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any gove:nieénial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting the Property is neccstary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as lox‘c o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxis paroleum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive materials. As vsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiclion where the Property is located that relate
(o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The aotice shal} further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the )

date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this =
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not -
limited to, reasonable attorneys’ fees and costs of title evidence.

Initials: StU.-.

q-ennm 8502).01 Page 5ol 8 Form 3014 9/90
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~ LEGAL DESCRIPTION:
&UNIT NO. 13-B OAKDALE TOWERS CONDOMINIUM AS DELINEATED ON THE SURVEY OF:

QLOT & AND THE EAST 16-2/3 FEET OF LOT 7 IN BLOCK 2 1IN GIBERT HUBBARD'S
SADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
{128, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
.COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
« DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25371311, TOGETHER WITH
+:1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND SET
"FORTH IN THE DECLARATICN, IN COOK COUNTY, ILLINOIS,
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of March ,

1987 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to seeure
Borrower’s Adjustable Raic Note (the "Nole") 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lepues") of the same date and covering the property described in the Security Instrument and located at:
431 WECT OAKDALE #13B CHICABD, ILLINGIS B60BS7

[Property Addrass)

THE NOTE C/AMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMU'n SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n_uddition to the covenants and agrecmemls made in the Security
Instrument, Borrower and Lender further covzoznt and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMeENT CHANGES
The Note provides for an initial inlerest raie of 8,7500 %. The Note provides for

changes in the interest rate and the monthly payments, as [ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

{A) Change Dates

The interest rate T will pay may change on the first day of Dctahet , 1897 , and on that day
every Bth  month thereafier. Each date on which my interest rate could ztienge is calied a "Change Date.”

(B) The Index

Beginning with the first Change Dale, my intercst rate will be based on ar’ index. The "Index" is the average
of imerbank offered rates for 6 month U.S, dollar-denominated deposits in the Lundon market ("LIBOR"), as
published in The Walf Street Journal,  The most recent Index figure availpble as of the'ursy business day of the
month immediately preceding the motith in which the Change Date ocoues is called the "Cerrintindex.”

If the Index is no longer available, the Note Holder will choose a new index that is bawzd apon comparable
information. The Note Holder wilt give me notice of this choice.

(C) Caleulation of Changes

Belore cach Change Date, the Note Holder will calculate my new interest rate by adding Seven and

One=Fourth percentage point(s) ( 7.2500 %) 10 the Current Index.

The Note Holder will then round the resull of this addition 1o the ncarest one-eighth of one percentage point
{0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHEQ IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unliorm Instrument

@D, 5308 (3400 Form 3138 6/94 I
YMP MORTGAQE FORMS . (€00}521-720) I
Page 1ol 2 Initials: @%"
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FIRST AMERICAN TITLE C0R004 K 42

Laan Number 0000018739

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  a1st day of  March 1837 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW GEWrV4Y MORYGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”).

Property securing repayment of the Note is described in the Security Instrument and
located at:

431 WEST OAKDALE #13u CHICAGO, ILLINDIS ROB57

{Propricty Address)

To the extent that the provisions of this Adustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securitv-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ta¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date v.:i! not be greater
than 10.2500 %orlessthan 8,7500 %. Thereafter, my intecest rate will
never be increased or decreased on any single Change Date by more than. One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceeding 8 months, My interest rate wii) never
be greater than 15,7500 % or less than 8,7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum,

//’

5K M~
BRAIAN K MACNAMARA

B

New Century Mongage ridminitd kes 011257
RE 102 (D82296)
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LORAH KW
THIS CONDOMINIUM RIDER is made this 315t day of March , 1987
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed {the
*Security Instrument”) of the sane date given by the undersigned (the “Borrower”) to secure Borrower's Note to
NEW CENTURY MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at;

431 WEST CAKDALE #138B CHICAGD, ILLINDIS BOES7
[Ptoporty Address)

The Property includes o unit in, together with an undivided interest in the common elements of, a condeminium project known as:

DAKDALE TONWERS

[Name of Condominium Project}

{the "Condominium Project™). If the uwners association or other entity which acts for the Condominium  Project (the “Owners
Associmtion™  halds tis w property for the benefit or use of its members or sharchulders, the Property also includes Borrawer's
interest in the Owners Acsociation and the uses, proceeds mud benetits of Borrawer's intesest,

CONDOMINIUM ZOVENANTS., In addition 1w the covenants and agreemenls made in the Security Instrument,
Borrower and Lender furthercorerant and agree as follows:

A. Condominium OLMgstons. Borrower shall perform alt of Borrower’s obligations under the Condominium  Project’s
Constitient  Documents.  The “Corstirdent  Documents™ are the: (i) Declaration  or any other document  which  creates  the
Condominium  Project; (i) by-laws:~4ip) code of regulations; and (iv) other equivalent decumens. Borrower shall prompily pay,
when due, all dues and assessments impased pursurii to the Constituet Documents.

B. Hazard Insurance. So long a5 the~Owners Association maintains, with a generally accepted insurance carrier, a
"master” or “blanket” policy on ihe Condominiwin  Project which is satisfactory 1o Lender and which provides insurancs coverage in
the amounts, for the periods, and against e hzarls Lender requires, including fire and hazards included  within the term
*extended coverage,” then:

(iy Lender waives the provision in Uniform Coverant 2 for the momhly paymem to Lender of ene-twelfth of the yearly
premium installments for hazard insuranee on the Property; and

(i) Borrower's obligation under Uniform Covenant 5o wiintin hazard insurance coverage on the Property is deemed
satistied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requipcd \huzard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lied st sestoration or repair following a loss w the Property,
whether 10 the unit or to common clements, any proceeds payable to Borre'ser are hereby assigned and shall he paid o Lender
for application to the sums secured hy the Sccurity Instrument, with any excess paid 1o Borroveer,

C. Public Liability Insurnnce. Burrower shall take such actions as tapy bhe reasomabie w insure that the Owners
Association maintains a public Yiability msurance policy acceptable in form, amount, and extent.ol raverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or zenssquential, payable to Borrower in
connection with any condemnation or other taking of all or any part ol the Property, whettiey, of the vnit or of the common
elements, oF for any conveyance in fieu of condemnation, are hereby assigned and shall be paié-to Tuader. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

F. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

() the abandonment or termtination of the Condominium Project, except for abandonment or termushan required by law
in the case of substantial destruction by fire or other casualty or in the ease of 4 taking by condemnation or eminent domany;

(i any amendment o any provision of the Constituent Decuments if the provision is for the express henefit of Lender;

(i) wrmination of professional management and assumption of seif-management of tie Owners Associalion; or

(iv) any action which would have the effect of sendering the public lability insurance coverage nintained by the Ownerkd
Association unacceptable 1o Lender. u3

F. Remedies, If Borrower does nov pay condominium dues and assessmenis when due, then Lender may pay them. Angy
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. 2
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement of?
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. C\ni

BY %NING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condomitium Rider,
L

. (Seal) (Seal)
BRTAN _K MACNAMARA Borrower -Bnrm'wer

6‘)«*— (Seal) (Seal)
-Borrower -Bur(bwur

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannle Mas/Freddie Mas UNIFORM INSTRUMENT _,
Form 3140 90 AIDCONDO - rmb 06-03-96
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