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THIS IS A’ FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS _AND PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATFD.

THE MAXIMUM AGGREGATE PRINCIPA’ BALANCE SECURED 8Y THIS MORTGAGE
IS $66,825.00 WHICH IS 128 % OF THE "NOTE AMOUNT",

——

. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A) Seourity Instrument. This Mortgage, which ix-uated MARCH 28, 1887,
will be called the "Security Instrument”

{8) Borrowsr. SUK NAK CHOI AND JAE HEE CHO!, HUSBAND AND WIFE

FOR RECORDER'S USE ONLY

sometimes will be called "Borrower" and somatimes simply "I or "me.”

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * ®* = * *» » » ® * |ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lander is A FEDERAL SAVINGS AND LOAN
ASSOC IATION which is organized and exists under the laws of the United States. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94612,

Wy

LENDER'S URE ONLY

SDOONA 1 (04.08.00/1-98) AOBA Paga !
DEFERAED INTEREST MORTQAGE-ADJUSTABLL
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
If: (A) | do not keep my promises and agrasments made in this Security Instrument, or
(B). someonse, including me, begins a legal procesding that may significantly affect Lender's
rights in the Property (such 8s a legal proceeding in bankruptey. in probate. for condsmnation
or to enforce laws Or reguiations), then Lender may do and pay for whataver is necessary to
protect the Lender's rights in the Proporty. Lender's actions may include appearing in court,
paying ressonable attorneys fees and entering on the Froperty to make repars. Lender must
give me notice before Lender may take any of these actions. Although Lender nuy take action
under this Paragraph 7. Lender does not have to do 80 Any sction takan by Lender under this
Paragraph 7, will not releass me from my cbligations under this Socurity Instrumaent.

0002407676

I will pay to Lender any amounts which Lender advances under this Paragraph 7 wilh
interest, at the intarest rate in effect undar the Secured Notes which have not been paid. !
will pay thzsg amounts to Lender whon Lender sends me a notice requesting that | do so.
interast on esch amount will begin 10 accrue on the date that the amount is advanced by
Lender. Howevar, Lendar and | may agree in writing to terms that are diffarent from those in
this Paragraph 7. Yhis Security Instrument will protect Lender in case | do not keep this
promise to pay thous. amounts with interest

8. LENDER'S RIGHT TO «nSPECT THE PROPERTY

Lender, and others auttorized by Lender. may enter upon and inspect the Property.
They must do 80 in a reasonablu manner and at reasonshis times Befors or at the time an
inspection is made, Lender musi- give me notice stating & reasonable piurpose for the
inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to aroceeds of all awards or clairns for damages
resulting from condemnation, eminent domain or atrer govarnmental taking of 8l or any part
of the Property: and (B) to proceeds from a sale of sl or any part of the Property that is
made to avoid condemnation, eminent domain or other govarnment taking of the property. All
of those proceads will be paid to Lender.

it all of the Property is takan the proceeds will ba use; 1o reduce the Sums Secured.
It any of the proceeds remain after tho amount that | owe to Lenuer has been paid in full,
the remaining proceeds will be paid tc me. Uniess Lender and | agrae otherwise in writing, if
only a part of tha Proparty is taken, the amount that | owse to Lender vall be reduced orly by
the amount of proceeds muitiplied by the following fraction (A) the total amcunt of the Sums
Secured immedistely before the taking, divided by (B) the fair market vaiug cf the Property
immediately before the tsking. The remainder of the proceeds will be paid to a7

It | abandon the Property or if | do not answer, within 30 days, a8 notice irum Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lander may then use the proceeds
to repair or restors the Property or to reduce the Sums Socured. The 30-day period will
beyin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Securad Notes, that use will not delay ths due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs t and 2 sbove.
Howaver, Lender and | may agree in writing to delays or changes.

SO008C (04.08.98/1-98) A08I MORYQAGE-ACJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrowar's Obligations
Lender may allow a Person who takes over my rights and obligations subjact to
this Security instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Person and | will both still be fully obligatsd under the
Secured Notes and under this Securit; Instrument.

Lender may allow thosw delays or changes for a Person who takes cver my
rights and obligations. even if Lender is requested not to do so. Lender wiil not be required
to bring 8 lawsuit against such & Person for not fulfilling obligations under the Secursd Notes
or under this Security instrument, even if Lender is raquested to do so.

(8). _Lander's Rightw
Fvan if Lender does not exercise or enforce any of ity rights under this Security
Instrument or wnJdar the law. Lender will still havo all of those rights and may exercise and
enforce them inthe future. Even if Londer obtains insurance, pays taxes. or psys other claims,
charges or liens aguingt the Property, Lender will have the right under Parsgraph 27 below to
demand that | make iinrediste payment in full of the smounts that | ows to Lender under the
Secured Notes and under <nis Security instrument.

" OBLIGATIONS OF BORROWGR AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR ORLIGATIONS

Any Person who takes over iy rights or obligations under this Sacurity Instrument will
have all of my rights and will he obligatzi-to keep all of my promises and agresments made
in this Security Instrument. Similarly, any ferron who takes over Lender's rights or obligations
under this Security Instrument will have slf o' Lender's rights and will be obhigated to keep ail

of Lender's agreements made n this Security Indtrument

It more than one Parson signs this Sacurity Ineirument as Borrower, each of us ig fully
obligated to keep all of Borrower's promises and crligations contained in this Security
instrument. Lender may enforce Lender's rights under this Taecurity instrument against each of
us individually or againat sl of us together. This means that any.one of us may be required to
Pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

It the losn sacured by this Security instrument 19 subjuct to a law which sets maximum
loan charges. and thal isw s finally interpreted so thst the interest or oirev ‘oan charges
coliscted or t0 he collected in connaction with the loar excoed permittad limite, then (A) any
such loan charge shall be reduced by the smount necescary 10 reduce the charge to the
permittad limits and (8) any sums already collected from Borrower which excesded permitted
limits will be refunded to Borrowsr Lender may choose {0 make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower If &
rofund raducas principal. the reduction will be trealcd as & pertisl prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION APPECTING LENDER'S RIGHTS

i @ change in applicable lsw would make any provision of tha Secured Notes or thia
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of alf Sums Secured by this Security Instrument.

S000MH (04.08.84/ 138 ADD) MORTOAUK-ADJUETADLY
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
ingurance, or any other insurance on or relating to the Propaerty or the Secured Notes and
which are not specifically required by Lender, | will name Lander as loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
ingurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Procesds recsived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceads, and then, at Lender's option and in the order and proportion as Lender
may deterruny in its sole and absolute discretion, regardless of any impairment or lack of
impairment Qr-security, as follows: (A} to the axtent silowed by applicable law, to the Sums
Secured in a rianner that Lender determines and/or (B) to the payment of costs and expenses
of necessary rewai's or to the restoration of tha Property to a condition satisfactory to
Lender, such spplicnicn to be made in the manner and at the times as dstermined by Lender.

It | absndon the-~roperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance :oinpany has offered to settle a claim, Lender may collect the
Proceeds. Lander may use the Procaeds to repair or restora the Property or to pay the Sums
Secured The 30-day period will begin when the notice is givan.

if any Proceeds are used to refic9 the smount of principal which | owe to Lender
under the Secured Notes, that use will not <elay the due date or change the amount of any
of my monthly payments under the Securod Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to dei2ys or changes.

If Lender acquires the Property under Paragesph 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of myiighte in any proceeds which are paid
because of damage that occurred before the Property io acouired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeris-will not be greater than the
Sums Securen immediately bafora the Property is acquirad by Lancer. or soid

It | am required by Lendar to pay premiums for mortgage 'njurance. | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreemant with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repasir. | will not destroy or substantisily change the
Property and | will nct sllow the Property to deteriorate. | will koap and maintain the Property
in compliance with sny state or federai hazsrdous materials snd hazardous waste laws. | will
not uas, generats, manufucture or store any hazardous materisis or hazardous waste on, under
or about the Property. | wilt indemnify, defend and hold harmiess Lender and its umployees,
officers and direclore and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous meterials
ciaim. if | do not own but am a tenant on the proparty, | will fulfil my obligations under my
leuse. | aiso agree that, if | acquire the fee title to the Property, my iease interest snd the fee
titte will not merge uniess Lander agress to the merger in writing.

SO00RF (04.08.98: 1301 AOSM MONTGAGE-AQJURTAME
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3.  APRLICATION OF BORROWER'S PAYMENTS

Unieus the law requiras otherwise, Lender will apply each of my payments under the
Secured Notes snd under Paragraphs 1 and 2 sbove in the following ordar and for the
following purposes

First, to pay prepayment charges due under the Secured Notes,

Second, to pay dny advances dus to Lender under this Security ingtrument;
Third, to pay the amounts due to Lender under Paragraph 2 above,

Fourth, to pay intersst due under the Secursd Notes,

Fifth, to pay deferred interest due under the Sacured Notes;

Sixtk, to pay principal duo under the Secured Notes;

Last, to nay late charges due under the Secured Notes

4.  BORROWEHK G DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all w246, assessmonts and any other charges end fines that may he imposed
on the Property and that may be superior to this Security Instrument

| will also make paynianis dus under my lease if | am & tenant on the Property and |
will pay ground rents (if any! dur on the Property. | will pay these amounts either by making
the payments to Lender that are daezribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any ciaim, demand or charge that is made against property because an obligation has
not baen fulfilled is known as a flen. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Irstrument However, this Security Instrument
does not require me to satisfy a superior lien it:((A! | agreo, in writing, to pay the obligation
which gave rise to the superior lien and Lender apgioves in writing the way in which | agree
to pay that obligation; or (Bl in gcod faith, | argue c¢ Jdefend against the superior lien in a8
lawsuit so that, during the lawsuit, the superior lien may not-he enforced and no part of the
Property must be given up; or (C) | secure from the holder oV that other lisn an agreement,
approved in writing by Lender, that the lien of this Security Irstcument is superior to the lien
held by that Person. If Lender datermines that any part of ihe” Property is subject to a
supericr lien, Lender may give to me & notice idantifying the superiol tian. | will pay or satisfy
the superior lien or taks one or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and exponse, | will obtain and maintain hazard insurance-t7-cover all
buildings and other unprovements that now are or in the future will be locaicd on the
Property. The insurance must cover loss or damage caused by fire, hazards normaily covered
by “extonded coverage' hazard insurance policies and cther hazards for which Lender requires
coverage. The insurance must be in the amounts and for the pericds of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice unlgss the refusal is reasonable. All of thege
insurance policies and renewals of the policies must include what is known as & Standard
Mortgagee Clause to protact Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renawals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal noticas that |
receive.

SO008S {04.08.96/1-38) A0SQ MORTQAGE-ADJUSTARLE
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{8) Escrow Aaccounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender. in which case, | ¢hall pay to Lender on the daoy paymonts sre due under
the Note. until the Note is paid in full, a sum (‘Funds’) for. (a) yearly taxes, penalties and
sssessmients which may attain priority over this Security Instrument as a lien on the Property
(b} yearly lsasehoid payments or ground rents on the Proparty, if any. (c) yesrly hazard or
property insu-ance premiums.; (d) yearly ficod insurance premiums, if eany; and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow Items” Lender may, at
any time, collect and hold Fundes in an amount not to exceed tho muximum amount a lender
for a federally rolated mortgage loan may raquire for an escrow account under the federal
Real Estate Sattiement Procedures Act of 1974 as smended ftrom time to time, 12 USC.
$ 2601 ot sec ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if
30, Lender may, 1t any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender riay estimate the amount of Funds due on the basis of currant data and
reasonable estimates f expenditures of future Escrow Itemg in accordance with applicablo
law.

The Funds shall be he!S.in an institution whose deposits are insured by & fedural
agency, instrumentality or entity linciuding Lender, if Lender s such an institutioni or in any
Federal Home Loan Benk. Lender shill soply the Fundy to pay the Escrow ltems lLender may
not charge me for holding and opplyira he Funds. annuslly analyzing the escrow account, or
verifying the Escrow Items, unless Lendei puys me interest on the Funds and/or spplicable law
permits Lender to make such a charge Howave:, Lander may require me to psy & one-time
charge for an independent roal astate tax repuitiny sorvice used by Lender in connection with
this loan, uniess applicable law provides otherwise ‘Unless an sgraement 1s made or applicable
law requires interest to be paid, Lender shall noi e required to pay me any interest or
sarnings on the Funds. Lender ahall give to me. without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the. surpose for which each debit to the
Funds was made The Funds arm pledgod as additional secyrity for all suma secured by this
Security Instrument.

If the Funds held by Lender excaed the amounts peimiited to be held by
applicable law, Lender shall account to me for the excess Funds in as.coidance with the
requiraments of applicable law. |f the amount of the Funds held by Lender-zi snu time is not
sufficient to pay the Escrow Items when due. Lender may 8o notity me in.writing, and, in
such case | shail pay to Lender the amount necessary to make up the deficiency or. shortage.
| shall make up the deficiency or shortage in accordance with the requirements of thu Lender,
at its sole discration, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If. under paragraph 28. Lender shall scquire
or sell the Propeurty, Lender. prior t0 the acquisiticn or sale of the Froperty, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security instrument

SDOOAD {04.08.98/1-36) AOBK MORTGAGE - ADJUSTANLE
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i) Al rights in other property that | have as owner of the Described Proparty.
These rights are known as easements, rights and sppurtensnces attached to the Property:

{ivi  All rents or royalties and other income from the Described Property;

{v) Al mineral, cil and gas rights and profits, water rights and stock that are part
of the Describsd Proparty;

{vii  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Describad Property.

fviil  All fixtures that are now or in the future will be on the Dascribed Property or
on the property describad in subsection (i} of this Saction,

(vii) .~ All of the rights and property described in subsections (i) through (vii} of this
Section that | dcouire in the future,

(ix) Al ragpiznements of or additions tc the property described in subsactions fiil
through (viii) of thia Secticn; and

{x) All of the amountz that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRAMT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO OE*END OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the ronerty. (il | have ths right to mortgage, grant
and convey the Property to Lender, and (i} tarz-are no outstanding claims, charges, iiens or
sncurnbrances against the Property, except for thors which are of public record

| give a general warranty of titie to Lender. Thip imeanc that | wifl be fully responsible
for any losses which Lender sutfers bocauss someons ciher than mysgelf has soms of the

rights in the Property which | promise that | have | promiss that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows.

i, BORROWER'S PROMISE TO PAY

| will pay to Lender. on time, all principal and interast due under the Secured Notes
and sny prepayment and lste chargos due under the Secured Notes

2, PAYMENTS FOR TAXES AND INSURANCE
(A) Borrowsr's Obligations
I will pay ali amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessmants, leasehold payments. ground rents or mortgage insurance
pramiums (if any)

$0008C (04.00.28/1:96) AORK MORTGAGE  ADJUBYARLK
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note." The Note shows that | owe Lender the original principal
amount of US. 862,600.00 (‘Note Amount', plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this dsbt in monthly
payments and to pay the debt in full by APRIL 16, 2027,

(E) Property. The property that is described bslow in Section Ili entitied "Description
ot the Property” will be called the "Property.”

(F) Sums Seocured, The amounts describad below in Saction Il entitied "Borrower's
Transfer of Rights in the Property” sometimes will ba called the "Sums Secured"

{G) Person. Any person, organization, governmantal authority or other party will be
called "Perzon.’

.  BORROWER'S, TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irruvacebly grant and convey the Property to Lender subject to the terms
of this Security Instrumant. This means that, by signing this Security Instrument, | am giving
Lendar those rights thet are stated in this Security instrument and algo thoss rights that the
law gives to lenders who haid martgages on real property. | am giving Lender these rights to
protect Lender from possible !osses that might result if | fail to:

) pay all emounts owed ‘o Lender undar the Note and all other notes secured
by this Security Instrument. called tne “Secured Notes including future advances made by
Landar and any changes to the Secured Moiss made with the written consent of Lender;

(i) pay, with interest, any amounis. that Lender spends under Paragraphs 2 and 7
beiow to protect the value of the Property and lLznder's rights in the Property; and

li) keep all of my other promizes and ag:esments under this Security instrument,
the Secured Notes and any changes to the Secured Notas made with the written consent of
Lender.

118 DESCRIPTION OF THE PROPERTY
| give Lender rights in tha Property described below.

(i The property which is located st 2214 SOUTH GOEBBERT FOAD, #380
ARL INGTON HEIGHTS, L 80006, * * * = » » v = = » = » 52 %  The legal
description of the Property is attached as Exhibit "A" which is made a part Of this Security
Instrument. This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VOL.
08-16-103-034-1078

fi) AN buildings and other improvements that ars located on the Describad
Property.

(i) All rights in other property that | have as ownar of the Described Property.
These rights are known as sacamants, rights and appurtenances attached to the Property;

SO00081 104.00.00: 1031 AGSC Page ¢
DEPUAREO INTORORT MONTGAGE ADJUSTADLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a transter of rights to another | may have rights to bring legal
action against persons, other than Lender. for injury or damage to the Property or in
connoction with the loan made to ma by Lender and which arose or will arise bafore or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud. conceaiment of a materisi fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from thess rights, as permitted by
appiicable law, to Londer. Lender may. at its option, anforce these rights in its own name and
may spply any proceeds resuiting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignmaents or othor documents that may bo nacessary to entorcs this assignment

0002407678

18 CLEAICAL ERRORS

In the event Lender at any time discovers that this Sacurity Instrument, the Secured
Notes or any ‘o'asr document related to this loan, called collectively the “Loan Documents,”
contains an error vhich was caused by a clericsl mistaks, calculation error, computer arror,
printing error or simil2e error, | agree, upon notice from Lender. to reexecute any Loan
Documents that are necersary to correct any such erroris) and | also agree that | will not hold
Lender responsible for 2.y damage to ma which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Losn Documents are lost stolen, mutilated or destroyed and Lender
delivers to me an indemnification in ~iv-favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in -fo:m and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the planding of the statute of limitations 8s a
defense to enforce this Security Instrument, incluciny. any obligations referrad to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of each peragreph of this Security
Instrument are for referance only and will not be used in the interpretation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security Ingtrument may be modified or amended only by an agreeirant in writing
signed by Borrower and Lender

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or plannad unit development,
esach of which shall be called the "Project. and | have an interest in the commen siements of
tha Project, then Lender and | agree that:

(A) |f an owners association or othaer entity, called "Owners Association,” holds title
to Property for the benafit or uss of the Projact and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest.

§0008J 104.09.80/1-390) AOHL MORTGAGE - ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will ba uddressed to me at 2214 SOUTH GOEBBERT ROAD, #380,
ARL INGTON HEIGHTS, IL 80006, * = ™ ® * » ® » » ®» » » % » ® % & u »
A notice will be given to me st an alternative address if | give Lender a notice of my
altornative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lendar under ting Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC} above entitied,
"Definitions of Words Used In This Mortgage.”" unless Lender gives me notice of a different
sddress. Any notice required by this Security Instrument is given when it is mailed or whan it
is delivered according to the requirements of this Puragraph 14 or of applicable law.

0002407676

18, GOVEPWING LAW; SEVERABILITY

This Swhourity instrument and the Seocured Notes shall be governsd by aend
construed unde; ‘ederal law and federai rulvs and regulstions Including those for
federally churtared savings (nstitutions, oallod ""Federal Law." In the svent that any of the
terms or provisions of ‘his Security Instrument or the Secursd Notes are interpreted or
construed by a court .o’ competent jurisdiction to be void. invalid or unanforcesble. such
decision shall affect only thaae orovisions so construed or interpreted and shall not affect the
remaining provisions of this Sccurity Instrument or the Secured Motes

16, BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Securad Notes and of this
Security instrumant

17. LENDER'S RIGHTS TO RENTAL PAYMENTS ‘AND TO TAKE POSSESSION OF THE

PROPERTY

I Lendor raquires immediate payment in full or i i abandon the Property, then Lender,
Persons authorized by Lander. or a receiver sppointed by a court st Lender's request may: (A)
collect the rental payments, including overdus rental paymenis. directly from the tenants. (B),
enter upon and take possession of the Property, (C) manage the Fraperty; and (D) sign, cancel
and change rental agreemaents and leases. if Lenaer notifias the teianta that Londer has the
right to collect rental paymants directly from them under (s Paragrapiy 17, | agree that the
tenants may make those rental payments to Lendor without having to 24k (i Lender whethor |
have failed to koep my promises and agreements under this Security Instrument. or (il me for
my permission to do so.

i Lender acts to have the Proporty soid aftor a Breach of Duty as -gefined in
Paragraph 28, | understund and agres that (Al my right to occupy the Property ceases at the
time the Property is soid: (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and
unlawful possession of the Proparty may subject me to monetary damages, including the loss
of reascnable rent and the cost of sviction. All rental payments coliscted by Lender or by 8
receiver, other than the rent paid by ms under this Paragraph 17, will be used first to pay
the costs of collecting rental paymaents and of managing the Proporty. If any part of the rental
paymaents remains after thosa costs have bean pad in full, the remsining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees. reasonable attorneays' fees and the costs of any necessary bonds.

800001 (04.09.08/1:88) AQNX MORTGAGE  ADJUSTABLT
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{8) The foliowing are called the “Constituent Documents:" (i} Tho declaration or any
other document which created the Projact: (i} By-laws of the Owners Associstion; liii} Code
of regulations for the Project, (v} Articles of incorporation, trust instrument or equivalent
document which creates the Owners Associaticn; (v} The Projects covenants, conditions and
restrictions; (vi} Other eguivalent documents.

| shall porform all of my obligations undar the Constituent Documents, including
my obligation to pay, when due, &l dues and assessments. If | do not pay the d.es an
assessments when due, Lander may, at its option, pay them | will pay to Lender any amo...s
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) i¢ the Owners Association maintains, with an insurence company reasonably
accoptabie tu Lender. a master or blanket policy on the Project which is satisfactory to
Lender and whicii provides insurance coverage on the tarms, in tha amounts, for the pericds,
and ageinst the raxsrds Lender requires, including fire and hazards included within the term
"extonded coverage ' ind Lender is provided with avidance of such master or blanket policy.
then. (i) Lender waives *he provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimstec yesrly premium installments for hezard insurance on the Froperty, and
i) hazard insurance coverage-on the Property as required by Paragraph 5 above is deemed to
be sutisfied to the extent tnel e required coverage is provided by the Owners Association
policy. | shall give Lender promut notice of any lapse in the required hazard insurance
coverage. | shail provide & copy f suzh master or blanket policy to Lender annually.

In the event of a distributior: ¢f hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property. wiiether to the unit or to common elements. any
proceeds payable toc me are heraby assigned _and shall be paid to Lender for spplication to

the Sums Secured by this Securiiy instrument, with_any excess paid to me.

| shall take such actions as may bs rzasonable to insure that the Ownors
Association maintaing a public liability insurance policy-ziceptabie to Lender in form, amount
and extent of coverage.

(D} | shall not, except atter notice to Lender and with Lendsi’'s prior written consent,
either partition or subdivide the Property or congent to: (i} the abanconment or termination of
the Project, except for abandonment or termination required by law in.she case of substantial
destruction by fire or other casualty or in the case of condemnation. eminant domain or other
governmental taking; (i) any amendmant to any provision of Constituent Documunts unless the
provision is for the express benefit of Lender or of lenders generaily. (il tsrmination of
professional management and assumption of self-management of the Owners Aesoriation. or
(iv) any action which would have the effect of rendering the macter or blarkst hazerd
insurance policy and/or the public lisbility insurance coverage maintained by the Owners
Association unacceptable to Lender.

28, FUTURE ADVANCES

At Borrower's request Lendor, at its option (bhut before release of this Security
instrument or the full reconvayance of the Property described in the Security (nstrument) may
lond future advancas, with interest. to Borrower. Such future advances, with interest, loan will
then be additionsl Sums Securad under this Security instrument,

BO00BK 104.08.00/1:88) AQIM MORTUAGE-ADJULTABLE
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration_of Payment of Sums_Secursd. Lender may. at its option require
immediate paymant in Tull of all Sums Securad by thig Security Ingtrument if ail or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender aiso may, at its option, require immadiate payment in full if
Borrower is not a natural Person and a beneficial interast in Borrowor is sold or transferred
without Lender's prior written permisgion. Howaver, Lender shall not require immediste
payment in full if this is prohibitad by Federal Law in effact on the date of the Security
Instrumant.

If Lender exercises the option to require immediste payment in full, Lender will give
me notice o' accelsration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Lznder may then or thereafter invoke any remedies permitted hy this Security
instrument withou: further notice to or demand on me.

Exosption to /nceleration of Paymant of Sums Secured, if the sale or transfer of
sl or any part of the Property. or ot a beneficial intarest in Borrower, if Borrower is not a
natural Person, is the firscune to occur after the date of this Security Instrument, Lender will
not exarcise the option to zccelerate payment in full of all Sums Secured and the loan may
be assumed if.

i  Lender receives a comnisted written application from transferees to evaluste the
creditworthiness of transferea as if arew loan were being made to the transferee by Lender;

(i)}  Lender approves the creditwcrthiness of the transferee in writing:

(i)  transferee makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;

{ivi  an assumption fee. in an amount to be ue‘ermined by Lender (but not to exceed
1% of the balance of principsl and intarest due undei in3 Secured Notes at the time of sale
or transfer of the Proparty or of the interest in the Borrower) is paid to Lender; and

(v}  the transferes exacutes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terms snd conditions with one
excaption; the Lifetime Rata Cap may be changed. The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interast rate in effect on'the date of & sale or
transfer of the Property or beneficial interest in Borrower plus 5 perceitags points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER {F THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (il | do not pay the full amount of each monthly
paymant on the date it is due; or (i} | fail 10 perform any of my nromises or agresments
under the Note or this Security Instrument; or i) any statemant mede in my application for
this loan was materially false or misleading or if any stetement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv} | have
made any other statement to Lender in conngction with this loan that is materially false or
misleading. If there is a Breach cf Duty by me, Lender may demand an immediate payment of
all sums secured.

JO00AL 104.09.88/1-98) AOON MORTGAGE -ACJUSTABLE I8
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It there i3 a Breach of Quty by me, the Lender may take action to have tho Property
sold under any applicable Federal Low. rule or regulation and. where Federal Law is not
applicable, under the law of the state wheore the Property is iocated, which will be called the
"Applicable Law"

l.ender does not have to give me notice of a Breach ol Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

if there is 8 Breach of Duty. Lender may aiso take action to have a receiver sppointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a recevar may be taken without prior notice to me and
regardings. ot the vaiue of the Property

The sale rr the Property may be postponed by or at the direction of Lender axcept
as limitad or pronitited by the Applicable Law. If the Proparty is sold under the Applicable
Law, | agres that it snp; be sold in one parcel | also sgree that Lender may add to the
amount that | owoe to Larder all legal fees, costs. allowances, and disbursements incurred as a
result of the action to sell *is Property. excapt to the axtant that the Applicable Law linits
or prohibits any such charges

Lender will apply the proceeds from the sale of the Property in the following order
{A) to all fees. expenges and costs incurrar i connaction 'aith the sale, including trustess” and
attorneys fees. if any. (B) to all Sums Sscured by this Security Instrument, and (C) any excess
10 the Person or Persons legally entitled to i

28, LENDER'S OBLIGATION TO DISCHARGE Tr!'3 SECURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security Instrument,
Lender shall reiease or cancel this Security Instrument withiout charga to me sxcept that | will
pPay any recordation cCosts.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furniahing any statement of
obligation with respect to this Security Instrument or the Secursd Notss

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivec

THIS SPACE INTENTIONALLY LEFT BLANK.
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at. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called 8 "Quick Qualifying Loan" | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreoment submittad to Lender are trie and the entire down payment is cash from my own
funds.

0002407676

If any of the statemants of fact that | have made are materially false or misieading, |
will be in default under the Secured Notes and this Security Instrument. !f | am in such
default, Lender may. at its option. increase the interost rate and margin subject to the Lifetime
Rate Cap 9%ate] in the Sacured Notes.

32. OWNER Of.CUPANCY

Lender has rrliad upon statemenis of fact which | have made to qualify for this loan. |
have stated and contirn that (A} the Property is my persona! and primary residence; (B) | will
occupy the Property rot inter than 30 days after this Security Instrument is recorded; and (C
| will use the Property a2-my residence for at least 12 months from the date this Security
Instrument is recorded

If any of the statements ¢f fict that | have made are matariaily talse or misleading. |
will be in default under the Securna) Notes and this Sacurity Instrument It | am in such
default, Lender may. at its cption, increase tha intersst rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, ! uccept and agres to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in propar official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERI(S)

/ .

f o4
SUK NAK CHO|I

JAE ﬁE CHDr'

(Saal)

[Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

§O008P) 104.08.90/1-08 AORY MONTOAGE - AQJUSTAME
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o Ll/t LY ST SRRE i .\ul n hlu m md o oml County and State, do e rebw centily that
/ , /t«./(r )‘Vf‘(' (/V‘ Ay (¢ (A Personadly known (o me 1 by
i the saie person(s) whhe (s b,(.l b ositbaeribed tat huvquuw strument, wppegted hetore me this day

(1 o il acknowledged that signved und delivered the sited anstraynt ay ,2 et lrec .nmhnlunlun et

/ for the purposes und therein set farth? ) . '

J’ Given under my hand and afticil seal. this a4 d.mu#%ﬂ wr w |

‘* My commission expires:

.)

Notary Public =
s TN IR R P AL E
"OPICIAL SEAL" ~
NP ANDOWSKI ’:’1
Nolary sz Stan of lisnole }
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STREET ADDRESS: 2214 $. GORHBERT ROAD UNIT 380
CITY: ARLINGTON HETOKTS COUNTY: ook
TAXNUMBER: 08-15-103-034-107R

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 2214 380 [N THI QVERURERN COURT CONDOMINIUM AS DELINEATRD ON A SURVEY QF THE
FOLLOWING DESCRIBED RKAL KSTATR:

LOT 2 IN KVERGREKY COURT APARTMENTS SUBDIVISION, BRING A SUBDIVISION OF ‘THK WEST L1/2 OF
THE SOUTH 172 OF THR SOUTHWEST L/4 OF THE NORTHWEST 1/4 OFF SRCTION 1%, TOWNSHIP 41
NORTH, RANGE 11 RAST QF 'TRK THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SORVKY 1S NPMPACHED AS KXHIBIT "A" PO 'THE DECLARATION OF CONDOMINIUM RECORDED
AUGUST 5, 1994 AS DOCUMKNT NUMHER 94699814 AND THE FIRST AMENDMENT THRRKTO RRCORDED AS
DOCUMKENT NUMBLWE 953556746 TOGKTHRR WITH TS UHDIVIDRD PRRCENTACGK INTEREST IN THE COMMON
RLEMENTS

PARCEKL @

A CNOM-RXCLUSIVE KASKRMEZELFOR INGRESS AND RORKSE BY VRHICULAR AND PEDKSTRIAN TRAFFIC
OVER, TON AND ALOHG TEK DRIVEWAYS, ROADS, STRERTS AND SIDEWALKS, AND A NON-RXCLUSIVR
KASRMINT FOR USK AND KNGOYMENT OVER 'K RECREATTONAL PARCKL, ALL NS DRSCRIBED AND
LOCNPRE TN PHE DRCLARATLON TAMGCURANT OF BASKMENT, RECORDED AUGUST 4%, 1994 AS DOCUMRNT
EX YN ETE BN
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002407576

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF {LLINOIS = * » » » »  DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION TS 7HIS PAGE.
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