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MORTGAGE N )‘/

THIS MORTGAGE “Secunty Instrunwin™ as given on Maveh 26, 1997 -"‘ /
The mortgagor iv JOSRPH.O OLAN and LILLIAN OLAN HI§ WI1PK )

U Bottower™). Thid Security linitument s given

i whose address iy

LIBERTY BANK POR BAVIWLS
which iv orgamaed amd existing under the lavs o THE BTATR OF ILLINOIS
7111 ¥. POSTER AVENUR
CHICAGO, IL  60835-1988
Clemder™s Borrower owes Lesder the prinvipal sum of

THO HUNDRRD FIPTY THOUSAND AND 00/:00
Dollaes (/.83 2%0,000,00 ) This debt il evicenved by Borrower's note dated the sante date as this Secunty

Insteumient ("Note”), which provides Tor momhly  payients, iy the full debt, it not pad cathier, due and payable on
May 1, 3004 . Phis Sequrity TnstranemOerures 1o Lender: Go the tepaviment ot the debt evideneed
by the Note, with interest, and all renewals, extensions and moditicaionsal the Note, th the payment of all ather s, with
tterest, wdvanieed under paragraph 7 1o protect the security of this Secunty intrument; wid o) the petlomince of
Borrower's covenants and agreementy under this Secunity Instrument and thessete. For this purpose, Bortower dogs herelsy
mortgage, grant und convey to Leader the following described propenty locatedun
CooK County, [Hinow;
LOT 21 IN BLOCK 3 IN EDGXBROOK MANOR, DEIMO A SUBDIVIPION OF LOTS 27,
32, 33, 34, AND 135, THAT PART OF THR SOUTHWEST 1/2 OF LOT 38 AND ALL OF
LOY 19 WRST OF ROAD; ALL OF LOTS 40 TO 44, BOTH INCLUSINY, THE
SOUTHWRET 1/2 OF LOT 4%, ALL OF LOTS 47 TO %2, BOTH INCLUSIVE, IN THE
SUBDIVISION OF BRONBON'S PART OF CALDWHLL‘S RESERVATION, IN GPUTION 13,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL MERIDI2WN. IN
COOK COUNTY, ILLINOIS. P.I.N, ¥ 10-32-414-003-0000,

™ite , .
R v
IO '
Lo o
this o .
which has the address of - 664% N LOLETA CHICAGO
{Sreet} [City)
Hlinois 606462707 {"Property Address”);
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TOGETHER WITH all the improvements now of heselier crected on the property. and all casements. appurtenances.
and fixtures now or heseafter a part of the property Al replacements and additions shall alo be covered Dy s Seounity
Instrument. Al of the foregoing is referred o an this Secunity Instrument as the " Property

BORROWER COVENANTS that Borrower i lawluily sesed of the ostate hereby conveyed and han the nght o
mortgage, grant and convey the Propenty aikd that the Propenty s untsumbered, except for encumbrances of fecord
Barrower warrants and will defend gencrally the ttle 1o the Property aganst al clanis and demaids, subiedt 1o any
encumbrances of jecord

THIS SECURITY INSTRUMENT combunes umiform covenants for naionad use and pon-umform covenants w:th
limited variations by Juresdiction 1o consitate & umiuorm secuniy msrument cevenag real property .

UNIFGORM COVENANTS . Borrower i Lendst covenant and agree us follows

1. Puyment of Princlpal and Interest; Prepuyment und Late Churges. Borrower shall prompuly pay when due dhe
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due undet the Note

2. Funds for Tuxes und Insurance. Subject to apphicable law or o & wnten waiver by Lender, Borrower shall pay
1o Lander on the day monthly payments are due under the Note, until the Note s pard in full. a sum ¢ Funds®) for i vearly
wxes and assesrinetty which niay attain priority over this Secunty lnstrument as a hien on the Properiy, (b yearly Icanchold
RyRls o growad rents on the Property, if any, (¢) yearly hazard or property insurance premms, (dr yearly flood
nsurance premivsin, it any; (¢) yearly mortgage insurance premuums, of any; and (fr ans sums payadle by Bortower 10
Lendet, tn accordatce with the provisions of paragraph X, in licu of the pavment ol monipage insutance premiums These
ftets are called "Escrew e, ” Lender may, at any tme, collect and hold l-unds 1 an aimoumt not 1o eacesd the masimum
amount & lender for a vedenilly related mortgage loan 1hay require for Borrower's escrow account undet the federal Real
Estate Sentlement Praceduics Actof 1974 as amended from time 1o time, 12 U S C R 2001 1 seq. CRESPA’ ), unless ancther
Taw that applies 1o the Funds a7 a Jemser amoum. 1f so, Lender may, at any ume, colicct wd hold bunds 1 an amount 5ot 1o
exceed the leaser amount. Letde iy estiniste the amount of Funds due on the bass of currem data and reasonable estinuaies
of expenditures of future Escrow ltemia or otherwise in accordance with apphicable faw

The Funds shall be held i an=invaiuwtion whose deposits are insuted by a federal agency, instrumentality, o cutity
tncluding Lender, it Lender is sueds wo insticanion) or i any Federal Home Loan Bank  Lender shall apply the Funds 1o pay
the Escrow Jems. Lemnder may not charpe_bortower for holding and applying the Funds, annually anadyzine the escrow
pecount, or verifying the Escrow lems, unless Somder pays Botrower interest on the Funds and applicable law prrmuis
Lender 10 make such & charge. However, Lende: may . tequite Borrawet 1o pay a ons-tine chatge for an ikdependent i
eslile tax teporting service used by Lender in connectan with this Joan, unless applicable law provides otherwise Unless an
ngreement is made or applicable law requires interest (o bejiad, Lender shall not be requised to pay Borrower any anterest of
earmngs o the Funds. Borrower and Lender may agree in writing, however, that iterest shall be paid on the funds - Lender
shall give to Barrawer, withowt charge, an annual accounting” oi the Funds. showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was mnde The Fuirta are pledged as addimonal scourity for all sums secuted by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 2o or held by appheable law, Lender st account to
Borrower for the excess Funda i accordance with the tequirements of azphcable law. 11 the amount of the Funds held by
Lender ut any time is pot sulticient 10 pay the Escrow ltems when due, Lepder may se notfy Borrewer an writing, and.
such case Borrower shall pay to Lender the amount necessary 10 make wp the defiviency  Borrower shall make up ihe
deficiency in no more than twelve monthly payments, at Lender's sole dhsgretion

Upon paynient in full of all sums sccuted by this Security Inastrument, Lender <l prompuly tefund 1o Bostowss any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prapesis. Lender, prior to the acquisiion or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquintion. of zale as a credit agamst the sums
sccured by this Sccurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all paymctas teecived by Lender undet
paragrapiis | and 2 shall be applied: first, 10 any prepayment charges duc undet the Note: secand te-amounts payable under
paragraph 2; third, 10 imerest due; fourth, to principal due: and Last, (o any late charges due under e *wote.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges., fines and impositaoia, altnibutable o the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground reat=if any . Burrower
shall pay these obligations in the manner provided in parsgraph 2, or 3f not pwd in that manner, Borrower-saall pay them o
tlime directly 10 the person owed payment. Borrower shall promptly furnish 1o Lendetr 1l notices of amounts 10 be pind unde
this paragraph. If Borrower makes these paymienta direcily, Borrower shall prompily furnsh to Lendet recenps evidencing
the payments.

Borrower shall promptly dischasge any fien which has priority over this Security Instrument uniess Borrower (1) agrees
in writing to the payment of the obligation secured by the lien in o manner acceplable to Lender: tb) contests in gond Luth the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lewder’s opmion operate to presem the
enforcement of the lien; or (¢) secures from the holder of the Jien an agreement satisfactory 10 Lender subordinating the liea to
this Sccurity Instrument, I Lender determines that any part of the Property is subject to a ben which may attam priosity ovel
this Security Instrument, Lender may give Borrower a potice identifving the lien. Borrower shall satisfy the hen or take one or
more of the actions set forth above within 10 days of the giving of notice.

8, Huzard or Property Insurance, Borrower shall keep the improvements now exitibg o hereafier erevted on the
Property insured against foss by fire, hazards included within the term “extended coverage” wd any other hazards nciuding
floods or floading, for which Lender requires insurance. This nsurance shall be maintaned n the amounts  and
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for the periods that Lender requires. The insurance carrier providing the insuratice shall be chosen by Borrower subject to
Lender's approval which shiddl ot be unreasonably withbicld. 11 Borrower Fails 1o maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Eender's rights in the Property i accordance with parigriaph 7.

All insurance policies and renewals shadl be aceeptabde w0 Lender and shall include o standard morgage clase. Lender
shiall have the right to hold the policies and renewals, I1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make prool of toss if not made prompady by Borrower,

Untess Lender and Borrower ofbierwise agree i wr ting, insuranse provecids shall be applied W restoration or repair of
the Property damiaged, it the restoration or repair is cconomically (easible and Lender's security is not lessened. It the
restoration or repair is ot econoniically feasible or Lender's secuiity would be lessened, the msuranee proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid (0 Borrower, It
Borrower abandons the Property, or does not answer within 30 davs o notice Trom Lender ihat the insurance carricr Mas
offered 1o sette a claing, then Lender may collect the insurance proceeds. Lender iy wse the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrament, whether or not then dus. The 30-day period will begin when the
NoLce is Rivet,

Unless Lender sid Borrower otherwise agree in weiting, any application of proceeds to principal shiadl not extend or
postpone the due dateatthe monthly payments refereed w in paragraphs 1 amd 2 or change the amount of the payments. it
under paragraph 21 g Peonerty i acquired by Lender, Borrower's right tooany insurance policies and procecds resulting
trom damage o the Property prior 1o the aciuisition sha't pass o Lender o the extent of the stms secured by this Security
lnstrumment imaediately priorao fae acquisition.

6, Occupaney, Preserviden, Mantensnee anid Protection of the Property; Horvower's Loan Application;
Lemsehalds, Borrower shall oceupy, esciblish, amd tse e Property as Borruwer s privepad residence within sixty days alter
the excention of this Security Instrunesc g shall contitue o oceupy the Property as Barrower's principal residence for
least one vear after the date of oceipaneyy unless Tender otherwise agrees i weiting, which consent shall not e
unreasomably withheld, or unless extenuntivg civcumstanes ¢xist which iare beyond Borrower's control. Borrower shall not
destroy, damage or impair e Property, allow ane Prapeety 1o deteriorate, or commit waste on the Property. Borrawer shall
be i default {0 any torleitute action or prroceedisgy whetrer civil or criminal, is begun it in Lender's good fath judgimem
could result i forteiture of the Propenty or otherwseomiterially impair the tien created by this Security Instrument or
Lender's security interest. Borrower may cure such o defiultand reinstate, as provided in parigtraph 18, by causing the action
or procecding o be disimissed with w ruling ik, in LendeCs geod Baith deermination, precludes forfeiture of the Borrower's
interest in the Property or other waterial impairment of Wi dew created by tis Secunity [nstrumest or Lemder's  security
interest, Borrower shall also be in degale it Borrower, during tie omn application prosess, gave siderially Gidse of ihacoutate
information or statements 1o Lender (or ajled to provide Lendersa2oany material informattond m connection with the loan
evidenced by the Note, including, bul ot limited o, representations sovcerning Borrower's occupancy of the Properts as a
principal residence. 1 this Security Instrument is on i leichold, Boreower sball comply with ald the provisions of the lease. Il
Jorrower aeuires fee title 1o the Property, the teaseliold and the fee tite shalbais, merge undess Lender agrees 1o the merger
N writing.

7. Protectlon of Lender's Rights s the Property, 11 Borrower Gl sooerform the covemnts imd agreements
contiined in this Security Instrument, or there v legal proceeding that iy sgeidcantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probae, for condemnation or forfenure o s=entaree laws or regulations ), then
Lender may do and pay for whatever is necessary 1o protedt the value of the Property andciender’s sights in the Praperty.
Lenmder'sactions miy include paying any suims sevured by adice which bas priority over hie Security [nstrament, appearing
i court, paying reisonable attorneys’ fees b entering on the Broperty (o ke remnrs. Altheagh Letder may  fake iklion
uider this paragraph 7, Lender does not have o do su

Any amoins disbursed by Lender under this paraggtaph 7 sl become adtibonal debt ol Bedmwer secuted by thi
Securtly Instrunment. Unless Boreawer i Lender agree (o oler terms of payment, these amounts shali beas mietest from . the
date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender 1o Bofvatver requesting
paytent.

N Mortgupe Invurance. I Lender requated morigage insutance as o condition of puking the foan seeured by tis
Security Instrument, Borrower shall pay die preminme required 1o mamian the mongage msiranve i etiegt 1, for any
reason, the morgage insurance coverage required by Landet lapyes or ceases (o be i eftect, Borrower shall pay the
premiums required to oblain coverge substantiadly ¢ pavalent fo the iopigage inaranee previeusly in efleet, al 4 con
substittinlly equivilent to the cost W Borrower of the mortgage instranee previesndy i eflect, Trom an aliermate morigage
imurer approved by Lender. 18 substantially cquividen mortgage itsurance coverage is nob aviilable, Horrower shall pay to
Lender cach month asum equat o one-twellth of the yaly mongage iwsurance premsns e pasd by Bortower when the
insurance coverage lapsed or ceised o be it etlect Lender will avoept, use amb retain these payments as i loss veserve in lieu
ol morlgage nsuriice. Loss reserve payiments may s Jmer be required, ot the option of Lender, it mongagte  insuranee
coverige (n the amount and lor the period that Lender requires) provaded by e ssuren approved by Lender again becomes
available ad iy obtned. Borsower shadl pay the premmims reguired W mantang motage wsuriiee e effect, af o provigde o
Joss reserve, until the requirement for mortgage i arance ¢ids i accondanee with any wiitten agreement between Boreower
and Lender or applicable law.

9, liwpwetion. Lender or iy agent may make easonable entries o and inspections of the Property. Lemdzr shall
Rive Borrower natice at the e of or prior o an inspection speaitying easomable cane lor the mpection.
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10. Condemuation . The proceeds of any award or cliim for damages, direct or comequential, m connection with
any condemnation or other aking of any part of the Property, or for conveyance in licu of condemnation, e ieteby
assigned and shall be paid to ender.

In the event of & total taking of the Property, the proceeds shall be apphied 10 the sums secuted by this Secanity
Instrument, whether or not then due, with any excess paid 10 Borrower. i the event of a partial taking of the Propeity m
which the fair market value of the Property immediately before the taking is equal 1o or greater than the swmoant of the sums
sceured by this Security Instrument imediately before the taking, uniess Borrower amd Lender otherwise agree i wnting,
the sums secured by this Security Instrunient shall be reduced by the amount of the proceeds muliplied by the following
fraction: (a) the total amount of the sums secured immediately before the Lking, divided by by the Lar market vatue of the
Propenty immediately before the taking. Any bakince shall be pad 10 Borrower In the event of i partial tiking of the
Property in which the fau market value of the Property immediaiely before the taking 1s less than the amount of the sume
secured immediately before the taking, unless Borrower and Lender otherwise agree i wotng or unfess appheible Liw
atherwise pravides, the proveeds shall be applicd 10 the sums secured by this Sccurity Instrunicsit whethier o1 nox the sums are
then due.

I the Propriyis abandoned by Sorrower, or if, after notice by Lender to Borrower that the condemnar offers 1o mahe
an award of settle a ciaim for damages, Borrower fails 10 1espond to Lender within 30 days after the date the notie s piven
Lender is authorized 10 cullect and apply the proceeds, at its option, cither o testoration or repat of the Property o1 to the
sums secured by this Sece ny Instrument, whether or not then due.

Unless Lender and Bop ower otherwise agree in writing, any application of proceeds 1o princpal shall vot eatend of
postpone the due date of the mantiiv.payments referred 1o in paragrapin | and 2 or change the amount of such pavients.

11, Burrower Not Relewréd: Forbearunce By lender Not a Walver, Exteasion of the tme for payment oi
modification of amortization of tiesums accured by this Sccurity Instrumen granied by Lendet 10 any successor in micionl
of Borrower shall not operate (o seleass thz Jiability of the original Borrower or Borrowet’s successors i terest. Lendes
shull not be required (0 commicnce Proceerings against any successor in interest of refuse 1o extend time for pavment ot
otherwise modify amortization of the sunis socurcd by this Security Insrument by reason of any demand made by the
original Borrower or Borrawer's successors in-inter=st. Any forbearance by Lender m exercising any nght o remedy shall
not be a waiver of or preclude the exercise of any rb? or remedy

12, Successors und Assigne Bound; Joint anc Sovecal Linbility; Co-signers. The covenants and agreements of this
Security fustrument shall bind and benefis the successors awd assigns of Lender and Borrower, subject to the provisions of
rnmarnph 17. Borrower's covemants and agreements shail begoin and severai. Any Borrower who co-signs this Secunty
mtrument but does no cxecute the Note: () is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty’ Instrument; (h) as not petsanally olshigated 10 pay the
suma secured by this Security Instrument; and (c) agrees that Lender and any othes Borrower may agree (o extend, modify,
forbear or ke any acconmodations with regard 1o the terms of e Securiy Instrument or the Note without (hal
Borrower's consent.

13, Loan Charges. If the loan cecured by this Security Instrument fzosubiect 1o a law which sets manimunm Joan
charges, and that law is finally intcrpreted so that the interest or other loan charges collected o 1o be collected i connection
with the loan cxceed the perminied himits, then ) any such Joan chatge shall be veduced by the amount necessary o tedue
the charge to the permitted limit; and (b) any sums already collected trom Bortower which eaceeded perited himis will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principarawdd undet the Note o by making 4
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as o wartal prepasmemt without any
prepayment charge under the Note.

14, Natices, Any notice 1o Borrower provided for i this Security Instrament shall e gven by delivenng 1i on by
mailing it by Arst clase mail unless applicable faw requires use of anothes ethod. The notice shall b/ diteted to the Prapeny
Addrexs or any other address Borrower desigiuies by notice w0 Lender. Any nouce o Lender shall be givcn v fint Cass mail
1o Lendet's address stated berein or any other address Lender designaies by notice 1o Borrower. Any meitiy srovided for nﬁ
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in/ini, patagraph

18, Governing Law; Severability, This Sccurity Instrument shall be governed by fedetd Iaw and ty " law of thep |
jurisdiction in which the Propesty is focited. In the event that any provison ot clause of this Secunaty Insirumient o the Notel s
conflicts with applicable luw, such conflict shall not affect other provisions of ths Secanty fnstrument of the Note which cangs
be given effect without the conflicting provision. To this end the provisions of this Secuntv Instrument and the Note are gy
declured to be severable.

16, Borrower's Copy, Borrower shall te given one conformed copy of the Note and of this Sccunty fntrument “

17 Tramler of the Property or u Heneficiul Interest in Borrower, 1t all or any part of the Property of any imetes
in it i sold or tramterred of if a bencfival imciest m Borrower 18 sold of transteried and Boriowet s mot i natural persons
without Lender's prior wiitien comsent, Lender may, at its option, require imnediate pay et i full of all sums secured by
this Security Instrument. However, this opiion shall not be excroed by Lender af exctase 1s prohibued by federal Low as of
the dute of this Security lnstpushem.

I Lewder exercises this option, Lender shall give Borrower nodce of acecletation The notice shatl provide i period of
ot Jess Ui 30 days from the date the notice is delivered or nualed within which Borsower must pay all sums secured by
this Security nstrument. I Borrower fails to pay these sums prior o the expitation of this period, Lender may imvohe an)
temedies permitted hy this Security Jimtrument without further notice or demand on Bortower

I8, Borrower’s Right to Relnstute, 11 Borrower meets certain sondihons, Bortower shall lave the nght 1o hase
cnforcenent of this Sccutity lstrument discontinued at any ime pHor 1o the cardier of Go- S days (or such other pensd
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applicable law may specify Tor reinstatement) before sale o the Property pussuant o any power ol sale contained in this
Security Instrument, or (b entey of 4 judgment enforcing tus Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Secarity Instrument and die Note as it no aceeleration had oceurred,
(by cures any defanlt of any othier covenans or agresments; () pays all cxpenises incurred in enforciig this Security
Iastrument, including, but not limited to, reasonable attormys” fees, and ) takes such action as Lender may reisonably
require 1o assune that the lien of this Securtty Instrument, Lender’s tights inthe Property and Borrower's obligation w pay the
stums secured by this Security  Insteament shall comtinue unclianged. Upon reinstssement by Borrower, this Seeurily
{nstrument and the obligations secured hereby shall remain ully etfective as i no aceeleration hiad occurred. However, this
right 1o reinstate shadl not apply in the case of accelertion under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or o partial inerest i the Note Gogether with this Security
Instrument) may be sold one or more times without prior aotice to Borrower. A sale may result i a change in the ontity
(known s the "Loan Servicer™) tin collects moenthly payusents due under the Note wd this Seeurity Instrument. There aiso
may be one or zore changes of the Loan Servicer unrelated o a sale of the Note, dF there is i change ol the Loan Servicer,
Borrower will begiven written notice of the change inaceordance with paragrapht 14 above and apphicable faw. The notice
will state the mame anaaddress of the new Loan Servicer ard the address o which payments should be made. The notice will
also contain any otherapisrmation required by applicable T,

20, Huzardous Satswnees. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances onorancthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that 1s in violaion ofan, Envicommental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of smaddquantities of Hazardous Stbstances that are generally recognized (o be appropriale o normal
residential uses and to maintenance o0 e Property.

Borrower shall prompily give Leraer written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regultory agency or priviate purty involving the Property and any Hazardous Substance or Envitonmental
Law ol which Borrower has actsal knowledge: 41 Borrower learns, or is notified by any governmental or regukitory authority,
that any removal or other remediation of any Fazardous Subsiance affecting the Property is necessary, Borrower shall
promatly take all necessany remedial actions in accorance with Environmental Law.

As used in this parageaph 20, "Hazardous Substances™ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoliae, kerosene, other Bammable or tosic petroleum products, toxic
pestivides and herbicides, volitile solvents, materials contiuming 2sbestos or Jormafdehyde, und radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal kiws andAdaws of the jurisdiction where the Property is focated thiv
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS Borrower and Lerder further covonant and agree as follows:
21, Acceleration; Remedies. Lender shadl give notice to Borzgwer prior to aceelersition following Borrower's

brench of any covenunt or agreement in this Security Instrument (it Got prioe to acceleration under paragraph 17
unfess applicable law provides otherwise), The notlee shall specify: () the detuult; () the action requived to cure the
default; (©) a date, not Jess thun 30 days from the date the notice s given te toerower, by which the defuult must be
cured; and {d) thit fudlure to cure the default on or hefore the date specified Indnenotice may result in acceleration of
the sums secured by this Security Insteument, foreclosure by judicinl proceeding ond sale of the Property. The notiee
shall further Inform Borrower of the vight 1o relistute sfter aeecleration vid the wisiit to ussert In the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower to wecelerzition, and foreclosure. If the
defuult is not cured on or before the date specified in the netiee, Lender at its option may eaqulee fnunedinte payment
in full of all sums secured by (his Securlty Instrument without further demand and muy doreclose this Security
lnsteument by judicid proceeding, Lender shidl be ontitled to collect sl expenses incurred in‘parsuing the remedies
provided In this puragraph 21, including, but not Hmited to, veasonable uttorneys® fees und costs of Gticevidence,

22, Relense. Upon paymenmt of al) sums secured by this Security Instrument, Lender skall retease this Seourity
Instrument without chiarge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right ol homestead exemjion  the Property.
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24, Riders to This Security Instrument, 1 one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplemient the covenants and agreements of this Security Instrument as if the rider(s) werc a past of this Security Instrument
[Chieck applicable boxqes)]

- - .

Adjustable Raie Rider _] Condonunium Rider J 4 Family Rides

e taeed

Gruduated Payment Rider '—] Planned Unit Development Rider Biweekly Pavment Rides

——

I Second Home Rider

)
Balloon Rider J Rate Improvement Rider

hes-ed
.

Other:s) pspecify]

fererend

BY SIGNING BE.OW, Borrower accepts and agrees to the terms and covenants contained 1m pages 1 through € of tug
Sccurity Instrument andd i any rider(s) executed by Borrower and recorded with it

Witness: Witness:

‘ S s f{ﬂl J,(/ﬁ_--_m,_m e {Scal)
@o)'pn O OLAN Bormowget LL Bormwer
o Sen I ) } . (Scal)

-Bonwer Bormwet

(Seal) L 2. (Seal)

Borower Bonower

STATE OF ILLINOIS, Touny ss. COOK

/ / Y U( a >, { {/ d(( . it Notary Public i and for said county and state,

!

da hcrchy certify that aosnx O OLAN and LILLIAN OLAN . / L

, persomally known to me to be the same person(s,ashose_name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledgd 1t THEY signed
and delivered the said instrumentts as  THBIR free and voluntary act, for the Uses wnd purpuses therein set
forth. ‘

Given under my hand and official scal, this 26TH day of March 1987 R

~
»

My Commission expires: difo ' / / // /

l

Lé

b 4

s i"lf.‘<

\nul\ l'ul\lu

283164688

This instrument was prepared by

MICHRLLE F LOPERZ

LIBERTY BANK FOR SAVINGS
(Numw}

7111 W, FOSTER AVENUE

CHICAGO, A 60656-1988

MAIL RECORDED DOCUMENT TO AUDRESS LISTED ABOVE Form 14 990

feca Ty Bonw s a1y .
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