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FHIS MORTGAGE ("Security Instrument"his givenon - MARCH 28, 1097 e mortgagor is
ROSS J. MISCHKE., A MARRIED MAN

{"Borrawer™). This Security Instrument is gi\'un O NOPTH AMERICAN MORTGAGE COMPANY

which is orgunized snd existing under the laws of DL AWARE . und whose

tddressis 3983 AIRWAY DRIVE, SANTA ROSA, CA 85407 .
("Lendss") Boreower awes Fender the principat sum of

ONE HUNDRED SIX THQUSANO AND 00/100

Dollars (LS. $ 108,000.00 ). This debtis evidenced by Borrower kot dated the sume dute as this Seeurity
Instrument ("Note™), which provides for monthly puy ments, with the Tull debtifant onid carlier, due snd payvabie on
APRIL 01, 2027 . This Security Initrament secures (o {enders(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ofhe MNote; (b)) the puyment of sl
ather sums, with interest, advanced under paeagraph 7 o protect the seeurity of tis Seeveity Instrument; and ()
the perfurmance of Burrawer's covenants and agreements ander chis Secority fostrument s the Note, For this
purpose, Borrower does hereby martgage, grant and convey o Lender the following desertbéd-aroperty located in
COOK County, [Hinois:
THE SOUYH 18 FEET OF LOT 2 AND THE NORTH 18 FEET OF LOT J IN

BLOCK 2 IN NORTH PARK ADDITION TO CHICAGO, A SUBDIVISION OF PARTY

OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 11, TOWN-

SHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CCOK COUNTY, 1LLINOIS.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.,

J3 e AT
which has the address of - 5488 NORTH CHRISTIANA . CHICAGO (Strvet, iy,
Hhineos 60629 e'/.lpt‘...j.,v<"|’rupcr1_\' Addeess" )

ILLINOI ¢ Family- FNMA/FHUMC UNIFORM
Initial ¥/ INSTRUMENT
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FOGETHER WITH ali the improvements now ac hereaflter erected on the property, snd all casements,
appurtenunces, and fixtures now or herenfter o paet of the propesty. Al replacements and sdditions shall slso be covered
by this Security [nstrument. Al of the foregoing is referred to in this Security Tnstriumentus the "Praperty.”

BORROWER COVENANTS that Boreower is lnwfolly seised of the estote hereby conveyed snd has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, escept fur encumbrances of record,
Borrower warrsnts and will defend generntly the title o the Property against ol cliims and demands, subject to any
encumbrances of record.

THIS SECURTTY INSTRUMENT cambines uniform covenwnts for national use and non oniform covenaots with
Bmited vartations by junsdiction to constitute o aniform securiy insteament covering resl property.

UNIFORM COVENANTS, Borrower and Lender covenant and spree as follows:

. Paymeny of Principut and Interest; Prepayment and Late Charges. Boreower shall promptly puy when due
the principat of snd interest on the debt evidneed by the Note and sny prepayment and tute charges due under the Nute,

2. Funds for Taxes and Insurance. Subject to applicable Taw or toa written waiver by Lerder, Borrower shall
pay 1o Lender on the duy monthly payments are due under the Note, until the Note is paid w foll, o sum {"Funds™) for:
() yearly taxes and wsessments which may sttain priorty over this Security Instrument as o lien on the Property: (b)
yearly leasehold payments or ground eents on the Praperty, if snyy (¢) yenely hazard or property instuestice premiums;
{d) yearly flondinsuesnce premivms, if any; (e) yearly mortgage insurmee premiums, if any; and (f) sny sums puyable
by Boerower to Lewderin accordance with the provisions of paragraph 8, in ficn of the payment of moriguge insurince
premiums hese ttema see ealled "Eaeeow Ttems,” Lender may, at sny time, collect and bold Funds in an smount not
to exceed the maximumaaraunt a lender for o federally related mortguge lonn may reguire for Borrower's escrow
account under the federal 2eadatate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2001 of seg. ("RESPA™, unless another inw that applica to the Funds sets a lesser smount. If so, Lender may,
at any time, cotlect and hold YFanlam an amount not 1o escewd the Jesser amount, Lender may estimate the amourt of
Funds due on the basis of current data ind reasonsble estrmates of expenditures of future Bseraw Ttems or otheewise in
accordance with applicable faw,

The Funds shall be held in an institution vhose deposits are insured by o federal ageney, instrumentality, or entity
{including Lender, if Lender is such an instiseting) or inany Federsl Home Loan Bank. Lender shall apply the Funds o
pay the Escrow ltems. Lender may not charge dssrower for holding and applying the Punds, anaualty analyzing the
escraw account, ur verifying the Hserow Ttems, tnfess Lender pays Borrower interest on the Funds snd spplicable law
permits Lender to make such v charge. However, Lender may require Borrower to pay a one time charge for an
independent real estate N reporting service used by Lender in connection with this loan, unless apphicable law provides
acherwise, nless an sgreement s made or applicable lnve requires interest 1o be pard, Lender shudi oot be required
pay Borrower any intesest or carnings on the Funds, Borroswet and Lender may agree i writing, however, that interest
<hall be pnid on the Funds, Lender shall give to Borrower, witheptcharge, an annual accounting of the Funds, showing
coedits and debits to the Funds and the puepose for which each debitio the Funds wis made, The Funds sre pledged as
additional security for all sums secured by this Secarity lnstrument,

ff the Funds held by Lender exceed the amounts permitted to be he!a oy applicable faw. Lender shall account to
Borrawer fur the excess Funds in accordanee with the requirements of applicabic law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the lscrow Tems when due, Lader may so notify Borrower in writing,
and, in such cuse Borrower shall pay 10 Lender the amount necessury to make v the deficiency. Borrower shall make
up the deficiency in no mare thun twelve monthly payments, ot Lender's sole diserétion;

Upon payment in Tull of all sums secured by this Sceurity Instrument, Lender sha! promptly refund to Borrower
any Funds held by Lender, I, under puragraph 21, Lender shall acquire or sell the Preperty, Lender, prior to the
sequisition or sule of the Property, shall apply any Funds beld by Lender at the time of seavisision or sale as o credit
against the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all puy ments recaved by Lender under
paregraphs 1 and 2 shall be applied: first, 10 sny prepayment charges due under the Note; second, w amounts payable
ander parsgraph 2; thied, 1 interest due; fourth, to principat due; and last, o any late charges due under the Note,

4. Charges: Liens. Borrower shall pay oll taxes, assessments, charges, fines and impositions attributable w the
Property which may attsin priority over this Secarity Histrument, and leasehold payments or ground rems, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower
shall pay them on time directly to the person awed payment, Burrower shull promptly fuenish to Lender sl notices of
amounts to he paid under this parsgraph. If Boreower mekes these psyments directly, Borrower shall promptly fuenish
ta Lender receipts evidencing the ppyments,

Hucrower shall promptly discharge any lien which has priority over this Security Insteument unless Borrower: (a)
aprees in writing to the payment of the obligntion seciired by the lien in o manner acceptable to Lender; (b) contests in
good fuith the Hen by, or defends sgainst enfarcement of the Hen in, legnl proceedings which in the Lender's opinion
aperate to prevent the enforcement of the Hen; or {¢) secures from the holder of the lien an agreement satisfactary to
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Lender subnedinating the tien to this Security nstrament I Tender determines thut any part of the Property is subject
o u lien which may attaen prioeity over this Security Insteament, Dender mny give Boreower a notice sdentifying the
lien, Borrower shall satiafy the lien or ke one or more of e scnons set forth above within 10 duyvs of the giving of
nntive

$. Hazard or Peaperty [nsurance, Borrower shall keep the smprovements nos evisting or hereaflter erected on
the Property insured againat loss by fiee, hinzaeds inclided withio the teem “estended covernge” and mny other hazords,
inchuding floods or flooding, for which 1 ender requires insurance, This insursnce shall be muintained in the smountn
and for the periods thut Lender requires. The insoeance eaetier providing the insoennee shall be chosen by Borrower
subject to L ender's approval which shall not be unrewsonably withiteld, T Boerower fails ta maintain coverage deseribed
above, Feader may, at Lender’s aption, obtn coserage to peotect Lender™eghts i the Propeety i accordanee with
prregiuph 7

AL inzurance policies and renesal. shall be acceptable wo Tender and shall include o standard martgage claase
Lender shall have the right to hold the policies and renewatss 10 ender reqmees, Borcower shall promptly give m
L ender all veceipts of paid premiums and renewal sotiees, fn the eent of foss, Boreower shull grve prompt notice o the
ariesnee careier and Lender, Lender may make proof of Jossif not mude promptly by Borrower,

Unlees | enddrand Boreower otheewise agree in s oiting ansorance proceeds shatl be applicd ta restoration or repair
of the Property dameged, i the restoration or repair i economucally feasible and Lender™s secorty s not lessened. 1 the
restoration or repadr i3t economically feasibic or Leeder's security wauld be Jessened, the nsieance proceeds shall be
applicd to the sume secedad by this Secority Tnsteument, whether or not then due, with any exeess paid to Borrower, I
Boerawer whandons the Paepesty, or does not answer within 30 days o notice from T ender that the insurance carrier hus
offered 1o settle a clim, tepdiender may collent the tnsurance proceeds, Lender may ase the proceeds to repur or
restore the Property o, to piy s4ms secured by this Security nstrument. whether or not then due. The 30 day period wibl
bein when the notice 18 given.

Unless Lender and Borrower otliepsvie agree in writing, sny upplication of proceeds o principal shali not extend or
postpone the due date ol the monthly prymests referred toan paeageaphs Fand 2 or change the smount of the puyments,
It under puragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds
resulting from damage to the Property prior s the acgision shall pass to Lender to the extent uf the sums secured by
this Seeurity Insteumentimmediately prior to tieadquisition,

0. Occupancy, Preservation, Maintenance sid-Protection of the Property: Borrower's Losn Application;
Loaseholds, Borrower shall oceupy, establish, and uie the-Lroperty us Borrower's principal residence within sisty days
after the execution of this Security Instrument and skall continue to oceupy the Property as Borrower's principul
residence for at least one year after the dute of occupaney, aidess Lender otherwise agrees in wreiting, which consent shall
ot be unreasonably withheld, or unless extenuating circumstaieesesist which sre beyond Borrower's control. Borrower
shali not desteoy, damage or impair the Property, allow the Propérts to deteriorate, or commit waste on the Property.
Borrower shall be in defaultif any forferture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forleiture of the Property or atherwise materally impair the lien crented by this
Security lnstrument or Lender's seeurity interest, Boreower may enre Guchi o defonlt and reinstate, as provided in
paragraph 18, by cuusing the action or proceeding to be dismissed with e ruling that, in Lender's good aith
determination, precludes lorfeiture of the Borrower's interest in the Property ararher material impirment of the lien
created by this Security [nstrument or Lender's secueity interest, Boreower shallabdobe in default i Borrower, during
the loan application process, gave materinlly false or insccurate information or Sttements 1o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced -y the Note, including, but not
limited to, representations concerning Borrower's occupaney of the Property as a prineipal eesidence, I this Security
[ustrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease. IF Baitawss acquires fee title to
the Property, the leasehiold and the fee title shatt not merge unless T ender agrees to the merger wewditing,

7. Protection of Lender's Rightsin the Property. If Borrower fuils o perform the coveransand agreements
contained in this Security lnstrument, or there is o legsl proceeding that may significantly affect Letdes's vights in the
Property (such as a proceeding in bankruptey, probute, for condemnution or forfeiture or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by s lien which has priority over this
Security [nstrument, appearing in caurt, paying reasonable sttorneys’ fees und entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbuesed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these umounts shall bear interest
trom the date of disbursement at the Note rute and shall be puyoble, with interest, upon notice from Lender to Borrawer
requiesting payment,

8. Mortgage lnsurance. [f Lender required mortgage msurnce as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for uny
reuson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall p
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preminmy reguired to obtain coverage substantially equivalent to the mortguge insuranee previausly in effect, st n cost
substantinlly eguivalent ta the cost o Borrower of the mortgage insurance previously in effect, from s alwernate
martgage isurer approved by Lender. [f substantinlly equivalent mortgage insuesiice coverage 8 not available,
Borrower shinll puy to Lender each month a sum equal to one twelflth of the yearly mortgage insurmnce preminm being
paid by Borrower when the insurance coverage tapsed or censed 1o he i effect, Lender will aecept, use and retion these
payments as o loss reserve (o fieu of mortgage insurance Tos reserve payments may no longer be required, at the
option of Letder, ff mortgage insurnnve coverage (in the amount and for the period that Lender requires) provided by
an instrer approved by Lender again becimes avilable and s obtned, Boreower shall pay the preminms reguired o
mmntain mortgage eoeance i effeet, on o provide o fows reseeve, until the requisement for mortgage insarance ends
i accordmnee with any written ngreement between Borrower and Lender or appheatle faw,

9. lnspection, Lender ar its agent may make reasonable entries apon and inspections of the Propeety. Lender shall
give Boreawer notice at the ime of or prioe toan inspection specifying reasonable cavse for the imspection,

10. Condemunation. Hhe proceeds af any award or el for damnges, dieect or consequentinl, i connecion with
any condemaation ar other wking of uny part of the Property, or for comveynnee s iea of condemnation, are hereby
sasigned and shall be pmd to Lemder,

[ the evepsoba total wking of the Property, the procecds shatt e applied o the soms secared by this Security
Isteument, whetherar not then due, with any excess pud to Borrower. I the event of nopaetind taking of the Properiy
which the fuir marke/ s elue of the Property immediately before the taking 6 equnl o or greater than the amount of the
stims secured by this secumity Instrumentimmediately belore the taking, sl Borrower and Lender atherwise agree
Hyweiting, the sums secdred by this Secueaty Instroment shall be reduced by the amount of e proceeds multiplied by
the following fraction: (n) theasd smount of the sums secured nnmedintely before the tking, divided by (b) the fur
market value of the Property imznediately before the thing. Any datanve shll be paid 1o Borrower, I the event of &
partinl taking of the Property irwhich-the fuie macket vidue of the Property immedistely before the tking is less than
the amonnt of the sume secured imraeaisely before the taking, unless Borrower und Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be upphicd to the sums secured by this Security
nstrument whether or not the sumaare thon due,

i the Property is abandoned by Borrower, or il after notice by Lender to Borrower thit the condemnor offers w
make an award or settle o clim for damages, Boecower fwls to respond o Lender within 30 days alter the date the
notiee wiven Lender sauthaerzed o vollect and eygity the proceeds, at it aption, either to restoration or eepaar of the
Property or to the sums secured by this Security [nstramannwhether or not then duoe,

Unless Lender and Boreower otherwise agree i westag _any applicetion of proceeds o prncipad shall notestend or
postpone the due date of the monthly pryments refereed te sn paragraphs 1 oand 2 or chunge the smount of sach
pay ments,

H. Boreower Not Relewsed: Forbearance By Lender Noi s Warver, Eatension of the time for payment or
madification of amortization of the sume secured By this SeeusitySlestrument granted by Leader 1o any soeeessor in
interent of Borrower shull not operate o relense the linlity of the origand Borrower or Borrower's siccessors i
interest, Lender shndl ot be required o commence proceedings pgainstany saccessor ininterest or pefuse 1o estend
time fue pay ment or atherwise modify amortizntion of the sume secured by s Security Instroment by reison of any
demand made by the originnl Boreower or Borrower's stccessors in interest, Sog Deebearanee by Lender in exercising
any night o remedy shndl not e o wwver of or prechide the exeecise of nny right oedomedy,

12. Succowsors and Assigny Bound; Joint and Severs! Lisbility, Co-signers, The covenants and sgreements
of this Security Instrument shatl bind and benefit the successors snd assgns of Tender waa-Boreower, subject to the
orovisions of parageaph 17, Borrower's covenants and agreements shall be jomt and severs) Avy orrower who co signs
this Security Instenment but does not esecite the Note: () s co signing this Security Instesmeii only to mortgage,
grant und consey thut Boreower's interest i the Peaperty ander the teemv ol this Secority Joeament, (b is amt
persanally obliguted to puy the wume wecured by this Security Tastrument; and (C wgrees that Eepder and any other
Borrower muy agree to estend, madify, forbenr or make sty accommaodutions with regard to the tersis of this Seearity
Instrument or the Note without that Borrowee’s consent

13 Loan Charges. Hthe loan secared by this Security Instenment i subject tooa daw which sets maximum fown
charges, and that taw s linally interpreted 5o that the interest or other Joan charges collected or ta be collected i
connection with the foan exceed the permvitted limits, then: {s) sny such toan charge shinll be reduced by the amount
necessney o reduce the charge o the permitted Hmit snd (b) aoy some already eoilected from Borrower which
eveeeded permitted limits will be refunded to Borrower. Lender may choose o make this eefund by reducing the
principst owed under the Note ar by making o dircct payment to Borrower, I s refund reduces principal, the reduction
witl be treated as o portial prepay ment without any peepayment charge ander the Note,

4. Notices, Any notice to Borrower provided for in this Secunity Instrament shall be given by delivering it or by
mailing it by Tirst class mail unless applicable law eeyuires dse of another method, The notice shull be directed o the
Property Address or any other address Boreower designstes by notice o Lender, Aty notice o Lender shal) be Riympby
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first class mail o Lender's uddress stated heretn or any other sddress Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed 1o hiave been given 1o Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied, In the event thatany provision or clause of this Seeurity Instrument or the
Nate contlicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which cun be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable,

Lo, Borrower's Copy. Borrower shatl be givenone conformed capy of the Note and of this Security Insteument,

17. Transfer of the Property or 8 Benelicial Interest in Boreower. I all ar any port of the Property or any
interest it s sold or rransferred {or i & beneficial interest in Borrower s sobd or transferred and Borrower is not o
natiral person) without Lender's prior written cansent, Lender may, atits option, regure immediate payment in full of
all sums secured by this Security Insteument. However, this aption shall not be exercised by Lender if exercise is
prohibited by frederst law as of the dute of this Security Instroment,

I Lender exercises this aption, Lender shatl give Boreower natice of aceeeration. The notice shall provide » period
af not tess than 2 days from the dute the notice is dedivered or miled within which Borrower must pay abl sums sectred
by this Security Instrament, I Borrower fails to puy these sums prioe to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fuether notice or demand on Borrower.

I8, Burrower's Bight to Reinstate, If Borrower mevts certain conditions, Borrower shall have the right 1o have
enforcement of this Securiy Dastenment discontinued a1 any tme prior to the carher of: (a} § duys (or such uther pertod
as applicable law may specify for reinstatement) before gale of the Property pursnunt to any power of sale comained in
this Security Instrument; or (0)/entry of o judgment enfarcing this Security fusteument, Those conditions are that
Rorrower: (a} pays Lender all sumsavhich then wiold be due under this Security Instrument and the Note s if no
aceelerntion had oceurred; {b) cures wivy acfautt of any other covenants or agreements; {(©) pays ol expenses incosred in
enfaecing this Security Instrument, includizg, but notlimited to, reasonable sttorneys’ fees; and (d) takes such sction ss
Lender may reasonably regiire to assure tant the len of this Security Insteument, Lender's rights in the Property and
Borrower's obligation ta pay the sums secured hyhis Security Insteument shall continue unchanged. Upon reinstatement
oy Horrower, this Secunty Instrument and the obiwstons secured hereby shafl remann fully effective as if no seceleration
hud oectieeed. However, this eight 1o reinstate shall nof apply i the case ol seceleration onder paragraph 17,

19, Sale of Note; Change of Loan Servicer, The ot or a purtinl interest in the Note {together with this Security
{nstroment) may be sold une or more times without prioraaive o Borrower, A sale may result in o change in the entity
{known as the "Lonn Servicee”) that collects monthly paymenitddoe ender the Note and this Security Instrument, There
slso may be one ar more changes of the T oan Servicer unrelatedaou sale of the Note, 1 there is o chunge of the Loan
Servicer, Borrower will be given weitten nutice of the change in accordinee with paragraph 14 above and applicable lsw,
Phe notice will state the nume and sddicw of the new Logn Seevicer svdthe nddeess to which prymaents should be made,
Fhe notee will also contaim sny other information reguired by appiicable o,

20, Hazardous Substances, Borrower shall not cnuse or peemit the resence, use, disposal, sturage, or relense of
any Hazardous Substanees on or i the Property, Borrower shatl not do, nor atlos anvone ebse 1o do, anything sliccting
the Praperty that s i violstion of any BEnviconmental Faw, e preceding two seiteaess shutl not apply to the presence,
ase, or stormie on the Property of small @uantities of Hazardous Substanees 1t see generally recognized tao be
appropriste W normal residential uses and to maintenance of the Property,

Bareower shadl promptly give Lender weitten notice of any investigntion, claim, demaid, iwsutt or other action by
any governmental or regulatory agency of privite purty invoiving the Property snd any Mazardous Substanee or
Envitontmental Law of which Borsower has sctunl Knowledge, H Borrower Jearns, ar is notified ©yany governmental or
cegulatory suthority, that any removal or other remedintion of any Hazardous Substance affecting-the Peaperty is
necessiaey, Horrower shall pramptly take ol necessary remediad setions in secordanee with Enviconmentad Luw,

A used in this paeagraph 20, "FHazardoun Substanees™ aee those sobitanices defined w8 wvic or hazardimis substanees
by Envivonmental Law und the following substances: gasoline, kerosene, other flammuble or toxic petroleum products,
e pesticides and heebicides, vodntide solvents, mateeials contaimng ssdestos or furmaldehyde, and eadiogetive
matecinls, As tied in s parageaph 30, “Environmental Law ™ roeans federal ows and Taws of the jurisdiction where the
PProperty e ioented at relate w heaith, sfety or envronmental protection

NON UNIFORMCOVENANTS. Horrower und Lender further covenantand sgree ue follows:

21 Accoloration: Remodies. Lender shall give notiee to Borrower prioe 1o acceleration following
Barrower's broach of any covenant o sgreement in this Security Instrament(but not prior to sccelerstion
under puragraph 17 unloss spplicablo law provides otheswise). The notice shull specily; (o) the default; (b) the
aciion required to cure the default; () a date, not less than 30 duys from the date the notice is given to
Borrower, by which tho deluult must be cured; snd (d) that fuilire to cure the delault on o r before thc;ﬁ_n’c
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specified in the notice muy result in geceleration of the sums secured by this Security Instrument, forectosire by judicing
proceeding und sale of the Property, The notice shall Turther inform Burrower of the sight to reinstate sfter aceeleration
and the eight to assert in the foreclosure proceeding the non evstence of o defanlt or any other defense of Borrower o
aceeleration and foreclosure, I the defaultis not cered an or before the date speailied in the notice, Lender, 51 it option,
may require immediate puyment in full of ll sams seenred by tas Secarity Instroment without further demand and
may forectose this Secority Instrument by judicial proceeding Lender shatl be enntled w colleet all expenses incureed v
puesuing the remedies provided in this paragraph 21, including, but notimited to, reasonuble attorneys' fees and costs
of ttle evidenee,

22, Release. Upon payment of all sums secured by this Seenrity hstroment, Lender shall release this Security
Instrument o Borrower, Borrower shull pay any recordation costs, 1 endee may charge Borrower o fee Tur releasing this
Security [nstrument, but oaly if the fee s pmd w a tird party for seevices rendered stid the chiarging of the fee is
permitted under applicable law,

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

24. Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded wogether
with this Security Instroment, the covenants and ugreements of each such rider shall be mcorporated imto and shall
amend and supplamint the covenants and agreements of this Secarty Tnstrument asif the nder(s) were o part of ths
Security Instrument ACheck applicable box(es)]

(z.jﬂ Adpustable Wate/Rider } Condominiom Rider L’1 U4 Family Rider
? Giraduated PaydnensRider o Planned Unit Development Rider T ] Biweekly Payment Rider
‘il [ 1 Second Home Rider

i

Balloon Rider 1

Rute Improvement Rider
\ A Rider

.1 Other(s) tspeeify ]

e

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security
Instrument and inany rider(s) executed by Horower and recorded withe
Witnesses: P /.

X( Jodll Plawdde s

{ ROSS J MISCKKE

. ' ! Pe, .

LEONTDA G. MISCHKE SIGNING SOLELY FuR e
THE PURPOSE OF WAIVING ANY AND ALL l, . . . L weal
MARITAL AND. HOMESTEAD--RIGHTS - - “Burruwer

}

<Harrower

ot 1ezLE

{Seal) ¢ ’ o (Set)

-Hoerower Barrower

STATE OF ILLINOIS, COOK

(‘ i Nowry Public in and for sad eounty and state do hereby

L N e wfﬂ(" , |
certify thut - ROSS Ju. MISCHKE  (1ljtim e ) Leonds G MY Sy -\\4\ 1o
17/
5, i

{ounty .,

‘ y . personully known to me 1o be the sameperson(s) whose
name(s) subseribed to the foregoing instrument, upp«.-urfd before me this day i person, and scknowledged that 4 ’W)

signed and delivered the said instrament as 'hg\/ free and voluntary act, for the uses and purpdses
therea set forth,

N \ i . .
Oiven under my hand sod official seal, this NY\ day uf,ﬂ‘(d\ n , Nn

. A ) . ’\\
My Commission Fxpires: ;g_m( TH g*-r

Notary PuluY

, ( . Lo NN
1\\( (; ,‘ {;\ \‘L“N\”My\l‘f“{ }\'.,1'\\1«"( (ﬂ,\é ' \[\\ Y"\ T\\ 4

«OEFICIAL SEAL"

Bonnie J. Miller
Notary Public, State of lilinois
My Commistion Lajues Ped. 3, 1999

@R - BHIL) 0o Pige 8 ot 6 Form 1014  9/80
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ADIUSTABLE RATE RIDER

(1 Yeur Lreusury lndey - Rute Caps)

TEUS ADIUS TABLE RATE REDER v mvade ths 28TH din ol MARCH
1997 i munrpnrnml mto and shall be deemed 1o nmend and supplement the Mortgage, l)ud ul
Prust ar Security Deed (the "Seenrity Tnstrument”™) of the same dite given by the undersigied (e
“Borrower”) tosevure Borrower™s Adjustable Rate Note (the " Nate" o
NORTH AMERICAN MORTGAQE COMPANY
(the "Lender™) of the seme date and covering the propeety desorebed i the Secunty Instroment and locaed
at

5488 NORTH CHRISTIANA

CHICAGG, L 80620
[ Froperty Addrea]

THE NCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC.H€ MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITONAL COVENANIS th addition w the covenants snd agreements made i the Secority
fnstrament, Borrower and Lender farther covenunt and ageee as lotows,

A INTERESTRATEAND MONTHY Y PAYMENT CHANGES
I'he Note provides for o inital inteeest vie of 8.280 v, the Notwe provides for
changes in the interest eate und the monthly payments, as follows:

. INTEREST RATE AND MONTHLEY PAYMENT CHANGES

(A) Chunge Dates

Phe interest rate | will pay may chapge on the Tiest duy APRIL . 1908 .and on
that duy every 12th month thereafter. Bach date on which oy aserest rate could chinnge s called o "Change
Date.”

(B) The Indes

Beginmng with the fiest Change Date, my anterest ente will be Baiedoon an Indes, The "Index” is the
weekly average vield on United States Treaniey securtties adjusted toa conziastmaturity of 3 year, a5 made
avatlable by the Federal Reserve Board. The most recent Tades figure svaifudle g2 of the dute 45 days tefore
eich Change Date s ealled the "Current Indes.”

If the Index is no longer availuble, the Note Holder will chouse anew inces ahich is bused upun
comparable information, The Note Holder will give me notice of this choice,

(C) Caleutation of Changes

Before each Change Date, the Note Holder will ealeulate my new interest rate by adding
THREE AND 128/1000 percentage pornt(s) { 3,126 A) to the
Current Indey. The Note Holder will then round the result of this addition th the nearest one-cighth of one
pereentage point (0.125%). Subject to the limits stated in Section 4(D)) below, this rounded smeount will be
my new terest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family- Fannie Mae/Freddio Mac U m Insteyment

bags 1 at g /{, Form 3117 3/8b
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The Nate Holder will then determine the amounnt of the monthly puyment that would e sufficient to
cepy the anpaid principal that am expected taowe at the Change Date i fulbon the Matinty Dute at my oes
mterest eate (o substunhally equal paymentss Phe eesult of this caleutation will be the rew amaount of my
munthly puy ment,

(1) Limits on Interest Rute Changes

Phe tnterest ente Lo requised to pay at the first Change Date wilt not be grester than §.280
Of fens tha 4.280 Yo, Vheeealter, my anterest rite will never be iereensed or decreased on
any simgle Chatge Date by more than two percetitage points (2L0%) fram the rate of interest Hhisve been paying
for the preceding twelve muonths, My interest cate will neser be greater than 12.260 %

(1) i tective Date of Changes

My new interest mnte will become effective on each Clunge Date. T will pay the smount of my news
menthly puyment beginning on the first monthiy payment dute alter the Change Trate until the amount of my
munthly 2 ment changes agaim.

{F7 Nvtiee of Changes

Fhe NateHolder will defiver or mail o me s notice of any changes in my interest rate sid the smotnt of
my munthiy jws erent before the effective date of sny chinnge [he notice will inelude iluemation regisred by
luty to e pivenaneand also the ttte nnd telephare wmber of npeeson who wilh answer any question | may have
regurding the notice.

. 'I'R:\kﬁl’lik OFTHEPROPERTY OR A BENEFICIALINTERESTIN BORROWER
Uniform Covenant 17 0f tieScenrity Instrumentis amended o rend s follows;

Teanstor of the Froperss ar w Benelicial Interest in Horeower, Haltorany part of the Property or
sy interest 10t gs sold aetesmdereed (or if o benefivial interest in Borrower is sold or transferred nin
Borsower 1 not o natueal person) without Lender's prioe wettten consent, Lender muay, @t s nption, require
immediate puy ment in Pl of sli swms iecared by this Seenmty nstrument, However, this option shall not e
exercised by Lender if exercse s peoiiaiied by federsd Taw as af the date of this Security lnstrament. Lender
abso il potexereine thig option i (nParoaer cases o be submitted 1o L ender infurmation required by
Iender o evaluate the itended teansfereeas <t s new toan were being made o the teansferee: and (b) Lender
rensonably determines that Lender's seearity Wil oot e smpaired by the loan sasumption snd tint the rigk of 4
Breach of any covenmnt or ageeement in this Secugits Detramentis secepable to fender,

o the eatent permitted by applicable v, Fesdeeanay charge i reasonable fee e a condition o ] ender s
consent ta the foan wssumption, bender may also require the transfueree (o sign s asamption agreement thit
Goreptadle to | ender and thut abligntes the teansferee oecpal! the {vmmmc-; und ngreem ents mude in the Note
and in thin Security lustrument, Borrower will continue 1o e obligated ander the Nate and this Security
Instrumentunless Lender releases Boreawer towriing

[ Lender evercises the aption o require smmediate pay et i fall, Lender shindl give Borrower native of
acveleration, Phe notice abad) provide o period of not bess than 30 days irom the date the notice s delivered or
mutled within which Borrower must pag all sums seenred by this Seeaescv nstrument, [F Borrower fils to pay
thesie suray prios o the expiration of this pertod, Fender may invoke sy emedies permitied by this Secarity
Fretrament without fuether natioe or demand on Borroser

HY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Adjustable Rate Rider.

9(' J/%‘/‘ /%d;(/({” (Sent)

ROSS J. MISCHKE “Horrower

(Seal)

Murrowe

{Seud)

Horrower

{Seat)

Horrawer

&R -8228 wuow . Form 3111 3/85

L6




IIIIIIIIIIllllllll.....----—_—’

UNOFFICIAL COPY

510639

L
B




UNOFFICIAL COPY  smse-a

I-4 FAMILY RIDER

Assignment of Rents
VHIS U4 FAMILY RIDER is made this — 2871H doyof  MARCH . 1997 . and s
incorporated into and shull be deemed w amend snd supplement the Mortgage, Deed of ‘Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure

Borrower's Note t: NORTH AMERICAN MORTGAGE COMPANY

{(the "Lender™)
af the same date and covering the Property deseribed in the Security Instromentand locited ut:
6465 MORIH CHRISTIANA, CHICAGO, L 60826

Peaperty Vildress!

-4 FAMILY COVENANTS, o addition o the covenants and agreements made in the Security
tnstrument, Borrower ancender further covenant and igree s follows:

ACADDITIONAL PROPERTY SUBIECT TO THESECURITY INSTRUMEN'T, [naddition 1o

the Property described in the Security [estrument, the folfowing items aee added to the Praperty description,
and shall slsu constitute the Propertyavered by the Security Instrument: building mateeinls, applisnces and
poods of every nature whatsoever now e herealter located in, on, or used, or intended 1o be used in
connection with the Property, includingtat not imited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gus, vater.sir and light, fire prevention and extinguishing spparatus,
security and aceess control npparatus, plumhu\;. patly tubs, water heaters, water closets, sinks, FRIRES, Stoves,
releigerators, dishwashers, disposals, washers, dryersday mgs, storm windows, storm doors, sereens, blinds,
chades, curtaing and curtain rods, attached mirrors, tabimets, panelling and sttached floor coverings now or
hereafter attached to the Property, all of which, inclugyig replacements and additions thereto, shall he
deemed o be and remain v purt of the Property covered By ave Secarnty [nstrument, All of the foregoing
tagether with the Property desvribed in the Security Insteuaant (or the lesschold estate if the Security
hlmrnmcn( is on a leasehold) are refersed wom this 14 Family Bider and the Secority Instrument as the
“Praperty”

BUSEOF PROPERTY: COMPLIANCE WITH EAW, Borrower Siadl notseck, agree toor make
a chunge tn the use of the Property or its zoning clissification, unless Lendr bus agreed in weiting to the
chunge. Borrower shall comply with all lsws, oedinanees, regulations and regoirements of any governmental
buidy upplicable to the Property,

~
»

GEITTEZLE

~ COSUBORDINATE LIENS. Except as permitted by federad Inw, Borrower shail ot allow any tien
inferior to the Security Tstrument to be perfected agmnst the Property without Lendée's mrior written
[rermission,

D.RENTLOSS INSURANCE, Borrower shall maintain insursice sgainst rent Toss in addition to the
ather haeneds for which innurance s required by Uniform Covenant 8,

E"HORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18is deleted,
MULTISTATE 1-4 FAMILY BIDEH-Fannie Mae/Fraddie Mac Umiterm (nxtrument Ferm 3170 1/31
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F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise wgres in weiting, the fiest
sentence 1 Unilorm Covenant b concerning Borrower's occupaney of the Property is deleted. All remaining
covenants and agreementsset fortdi Uniform Covenanttoshall remain in effect

GoASSTIGNMENTOF LEASES. U pon Lender's request, Borroser shall assign to ] ender ol lenses
of the Property and sl security deposits made in connection with Sensen of the Property, Upon the
assipgnment, Lender shall have the right to modify, extend or terminnte the existing leases and 1o esecute new
leases, tn Lenders sole diseretion, As wsed tn this pueageaph O, the word "lease” shall mesn "sublense” if the
Secuenty fustrumentis on i leasehold,

o ASSIGNMENT  OF  RENTS, APPOINIMENT OF RECEIVER: LENDER 1N
POSSESSION. Borcower sbsolutely and unconditionally assigns snd transfers 1o Lender all the rents ang!
revenues (*Rents") of the Praperty, regardless of to whom the ?(cm.-; af the Property sre payable, Borrowe
authorizes Lender or Lender's agents to colleet the Rents, snd sgrees thutench tensntof the Propeety shall pay
the Rents talLender or Lender's agents, However, Burrower shadl receive the Rents until (1) Lender has given
Horrower neice of default pursunnt to paragraph 21 of the Secorityinstrument and (ii) Lender has given
notice 10 the tenant(s) that tiw Rents are to be puid o L ender or Lender's sgent, This assignment of Rents
constitntesanabuolute nssignement and notan sssignment for additional security onty.

If Lender sives notice of breach 1o Borrower (i) aft Rents received by Borrower shall be held by
Borraver as trustes o the benefit of Leader only, to be applied to the sums secured by the Security
Instrument; (ii) Lended stall be entitled to collect and receive wll of the Kents of the Property; (iii) Borrower
agrees that ench tenant of the Property shall pay sl Rents due snd unpuid to Lender or l.cuv.f)cr’s HRENTS Lpon
Lender's written demuria to the tenant; (1v) unless spplicable low provides otherwise, all Rents collected by
Lender or Lender's agents shall lwapplied first to the costs of taking control of and mansging the Property
und collecting the Rents, includizg, but notiimited to, sttorpeys’ fees, receiver's fees, premiums on receiver's
honds, repair and maintenance cogts, msuranee preminms, tixes, assessments and other charges on the
'roperty, and then to the sums secured by the Seeurity lnstrument; (v) Lender, Lender's agents or any
judicially appainted receiver shall be lishle s account for only thuse Rents actually received: and (vi) Lender
shall be entitled to have a receiver appointed 10 take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
seeurity,

IF the Rents of the Property are not sufficientoeover the costs ol taking conteal of and managing the
Property and of collecting the Rents any funds csocoded by Lender Tor such purposes shall become
indebtedness of Borrower to Lender secured by the Secueiny Instrument puesuant to Unifarm Covenant 7,

Borrower represents and warrsmts that Borrower has aoteszcuted any prior assignment of the Rents and
has not ang will not perform any act that would preventdonder from esercising its rights onder this
paragraph,

Lender, or Lender's sgents or o gudicially appointed receiver,Shall not be required to enter upon, take
control of or maintain the Pro erty before or afrer giving notice of defwdrio Borrower, However, Lender, or
Lender's sgents or a judicially appointed receiver, may do so ot any tme when o default occurs, Any
applicution of Rents shall not cure or waive any defanlt or invalidate anyather vight or remedy of Lender,
Fiis assignment of Rents of the Property shall terminste when all the sume secured by the Security
Instrumentare paid in full,

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any nute or agreement in
which Lender has an interest shall be a breach under the Securisy Instrument and Leadse sany invoke sny of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrawer secepts snd agrees t the terms and provisions cofitiined in this 174
Family Rider

{Seatd } S {Scal)

Jreowur Boerowor

(Seal) . o Se)

“Borrower Hourrower

@'57 0104 Page 2 ol 7 Form 3170 /93
ROSS J. MISCHKE
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