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THIS MORTGAGE iS DATED MARCH 21, 1997, tetwoen PHILLIP T. STAROS and CANDICE STAROS, HI§
WIFE, AS JOINT TENANTS, whose address is 821y WALNUT LANE, TINLEY PARK, IL 80477 (referred o
below as "Grantor"); and SOUTHWEST FINANCIAL BAN'« AND TRUST COMPANY, whose address is 15330 8,
LAGRANGE ROAD, ORLAND PARK, IL 680482 (referred to Lse!uv: as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor.r:urigages, warranis, and conveys to Lender alil
of Grantor's right, title, and interest in and to the loliowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturze;- all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncindling stock In utllities with ditch or
irrigation rights); and all other rights, royalties, and profits retating to the real wiapanty, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in COOK Counly, State of lllinois (the "Real
Property"):

LOT 80 IN TIMBERS ESTATES PHASE 1, BEING A SUBDIVISION OF PARYT Gr (>C WEST 1/2 OF THE
SOUTHEAST 1/4 QOF SECTION 27, AND THE EAST 1/2 OF THE SOUTHWEST. 1’4 OF SECTION 27,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERiDIAN, M COOK COUNTY,
ILLINOIS

The Real Property or its address Is commonly known as 9219 WALNUT LANE, TINLEY PARK, Il 60477. The
Real Property tax identification number is 27-27-308-004.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. |n addhion, Grantor grants to Lender a Uniform Commercial Code aecurity interast in
the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the {ollowing meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings attributad to such terms In the Uniform Commercla!
Code. All reterences to doliar amounts shall mean amounts In lawful monay of the United States of Amarica.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
21, 1997, between Lender and Grantor with a credit limit of $75,000.00, toqether with ait renewals of,
gxiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement.
The interest rate under the Credit Agreemant Is a varidble Inlerest rate based upon an index. The index
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currently is 8.500% per annum. The Interast rate to be applied to the outstanding account balance shall be at
a rate 1.000 percentage points above the index, subject however to tha lollowing minimum and maximum
ratas. Under no circumstances shall the interest rate be less than 7.000% per annum or more than the lesser
of 17.000% pér annum or the maximum rate atiowed Dy applicable law.

Existing indebtecness. The words "Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means PHILLIP T. STAROS and CANDICE STAROS. The Grantor is the
mortgagor under this Morigaye.

Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretias, and accomnmodation parties in connection with the Indebtedness.

Iimprovement? The word “Improvements” means and inciudes without limitation all existing and future
improvements, Diildings, structures, mobile homes affixed on the Real Property, facilties, additions,
replacements and Jther construction on the Real Property.

indebtedness. The wzir “indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendes o advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oblipedons of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifizally, without limitation, this Mortgage secures a revolving line of credit
and shal! secure not only the amuiri which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may sdvance fo Grantor under the Credit
Agreement within twenty (20) years froor-ihe date of this Morigape to the same extent as if such fulure
gdvance were made as of the date of ire execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grarioi 8o long as Grantor complles with all the terms of the
Credit Agraement and Ralsted Documents. Such adgv'ances may be mades, repaid, and remade from time
fo time, subject to the limitation that the lotsi cutsirinling balance owing st any one time, not including
finance charges on such balance af s fixed or variatwe ¢s's or stm as provided In the Credit Agreement,
any temporary overages, other charges, and any amourits expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in e Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstr.ioing under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and »:iv intermediate balance. At no time
shall the principal smount of Indebtedness secured by the Mortgage, not including sums advanced lo
protect the security of the Mortgage, exceed the Credit Limit of $75,000.00

Lender. The word "Lender® means SOUTHWEST FINANCIAL BANK AND TRUET COMPANY, its successors
and assigns. The Lender I8 the mortgagee under this Mortgage.

Mortgage. The ward "Mortgage” means this Mortgage between Grantor and Lender. 2ad includes without
limitation alf assignments and security interest provisions relating to the Personal Property 43¢ Rents,

Personal Property. The words "Paersonal Property" mean all equipment, fixtures, anit cther aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or afived 1o the Real
Property; together with all accessions, parts, and additions to, ail replacements of, and ali substitutions for, any
of such property; and together with ail proceeds (including without limitation all insurance proceeds and
rafunds of premiums) from any sala or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property® mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Reiated Documents. The words "Related Documents® mean and include without limitation att promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securitv agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, axacuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royallies, profits, ang
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other benelits derlved from the Property.

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SBECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (R)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excel)t as atherwise provided in this Morigage, Gran‘or ghall pay to Lender all

amounts secured by this Morigage as

und

hey bacome dus, and shall strictly perform ail of Grantor's obligations

ot this Mortgr.e.

POSSESSION AN MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of

the

Property shall. oe governed by the tollowing provisions:

Possaeasion and-Uzs. Until in default or uptl Lender exercises its rlght 10 cgllact Rents as provided for In the
Assignment of Pants form executed by Grantor In connection wit \ha rorgrtrrﬁ rantor rpag remain in
poasassion and coniry i and operate and manage the Property and collect the Rerits from the Property.

Duty to Maintaln. Grantor shall maintain the Property Iin tenantable condition and prompily perform all rapairs,
replacements, and maintensice necessary to preserve its value,

Hazardous Subslances. The terma "hazardous waste," "hazardous substance,” "disposal," “release,” and
“ihreatened relegse,” As usey 'a (his Mortgage, 1hali have the same meanings as sat forth in tr&e
omPrehonaive nvironmental Respsise, Compensation, and Liabilily Act of 1880, as amended. 42 U.S.C.
action QgOI 8] 86q. ﬂCEFlCLA"). the Superfund Amendments and Haauthorization Act of 1988, bub. L. No.
9-499 ("SARA"), the Hazardous Mater'aly Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
onservalion and Recovary Act, 42 U.S.'~ Section 6001, el ue&. or other applicable state or Faderal laws,
rules, or ragulations adopted pursuant to kny %« the loregoing. The terms "hazardous wasle” and “hazardous
substanco® shall aiso include, without limitafion, pet\roleum and petroleum by-prodycts or gny fraction thereol
and asbestos. Grantor represents and warranis Yo uender that: (A} During tha pariod of Grantor's ownership

of the Properly, there has been no use, generation. manufacture, storage, treatment, disposal, release or
threatened ralease of any hazardous waste or subsiencs by‘anv person on, under, about or from the Property;

(h) Crantor has no knowledge of, or reason 1o believs Yiat there has be?n. except as previously disclosed fo
and acknowledged gg Lendar In writing, (cl) any use, guraralion, manufacture, storage, traatment, disposal,
release, or threalened release o! any hazardous wasta or suoziance on, under, about or from the Pro enr b&v
any prior ownars or occupants of the PropertJ or (IQ any acwal or threatened litigation or claims of any kin

by any person relating 10 such matters; and (c) Except a= previnusly disclosed to and acknow!egged by
Lender in writing, (i) neither Granlor nor any tenant, contractor, aren or other authorlzed user of the Property
shall uge, generate, manulacture, store, treat, dispose of, or relexsa uny hazardous waste or substance on
under, about or lrom tha Property and (ll) any such activity shal' ©3 conducted in compliance wit ail
applicable tederal, state, and local laws, regulations and ordinances, ‘nciucting without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lenugr 21A its agents 10 enter upon the
Property to make such inspoclions and tests, at Grantor's expense, as iLerder may deem ap?roprlate to
determine complianca of the Property with this section of the onogge. Any inspections or tasls made by
Lender shall be for Lender's Purposea only and shall not be construed to create iy reaponsiblliity or liability
on the part of Lender 1o Grantor or to any other person. The representalions and war anties contained herein
are based on Grantor's due diligence in investigating the Propsrty for hazarauur vaste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims against ‘Lunder for Indemnity or
contribution in the event Grantor becomaes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmliess Lendar against any and all claims, losses, lirli'ties, damages
Penaltias, and expenses which Lender may directly or indirectly sustain or sufler resulting tiom & breac of
his section of the Morigage or as a consequence of any use, generation, manufacture, elornge disposal
release or threatened release occurring prior to Grantor's ownership or interest in the Proper‘tg whelher or not
the same was or should have been known to Grantor. The provisions of this section f the Mortgage
including the obligation to indemnify, shall survive the Fayment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be atiected by Lender’s acquisition of any interest in
the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
siripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the genaerality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(Including oil and gas), soil, gravel ar rock products without the prior written consent ot Lender.

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property
without the prior written conseni of Lender. As a condition to the removal of any Improvements, Lender mig
require Grantor la make arrangements satislactory to Lender to replace such Improvements wi
Improvements of at [east equal velue.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real Property at all
reasonable ﬂmes to attend lo Lender's Interests and to inspect tha Property for purposes o Qrantor's
compiiance with the terms and conditions of this Mortpage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
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Logulatlonl now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
ro’)ertxl.1 Grantor may coptest In good faith any such iaw, ordinanca, or regulation and withhold compliance
ng any procesding, including acf)pgopflaie appeals, 80 long as Grantor has notlfied Lender in writing prior to

er's solg opinion, Lender's interests in the Propeny are not setgaadeize?.
nder, to

durn
oing 80 and so long as, in Len
ender may require Grantor to post adequate security or a surety bond, reasonably satlsfactory to

protect Lender's Interest.

D“? to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
r acts, in addition to those acts sat forth above in this section, which from the character and use of the

gtropcny are reasonably nacessary 10 protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, 8l its option, declare immediately due and payabie all
sums securad by this Mortgage upon the sale or transfer, without she Lender's prior written consent, of ali or any
part of the Real Property, or any interest In the Reat Property. A "aate or transfer® means the conveyance of Real
Property or any richt, title or interest thereln; whether legal, beneficial or equitable; whether voluntary or
involuntary; whetrer Py outright sale, deed, instaliment sale coniract, (and contract, contract for deed, leasehold
interest with a term giester than three (3) years, lease-option contract, or by sale, assignmant, or transfer of any
benaficial interest in or to 2oy {and trust holding title 1o the Real Property, or by any other method of conveyance
of Real Proparty Intaree:. ! any Grantor is a corporation, paninership or limited llability company, transfer also
includes any change in owne!si> of more than twenty-fiva percent (25%) of the voting stock, partnership interests
or {imited liabiity company interesie, as the case may be, of Granfor. However, this option shall not be exercised
. by Lender if such exercise Is pro~iuited by federal law or by lliinois law.

mﬁﬁg QND LIENS. The following provisions relating to tha taxes and liens on the Property are a parnt of this
page.
Payment. Grantor shall pay when due \and In all avents prior to delinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sev/er service charges (evied againsf or on account of the Property,
5nd shall pary when due all claims for worl; Zone on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Pro‘perth frar, of all llens having priority over or equal to the interest of
I.ender .deer this Mortgage, except for the llen «1 taxes and assessments not due, except for the Existing
ndebtedness referred to balow, and except as othurwize provided In the following paragraph.

Hlmt To Contest. Grantor may withhold payment of any.sax, agsessment_or clalm In connection with a good
falih dispute over the obligation to pay, 8o fong as Lendei’'s..nterest in the Property is not AeoFardIzed. it a tien
arises or is filad as a resutt of nonpayment, Grantor shall 'vithin fiteen (15) days atter the lien arises or, if a
lien Is filed, within fikeen (15) days after Grantor has notice ¢( ‘ne filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficizr corporate surety bond or pther security
satisfactory to Lender in an amount sufficient to discharge the lien s anyl costs and attorneys’ fees or other
chargena that could accrue as & result of a foreclosure or sale under t:a.lien, In any contest, Grantor shall
gefand iteeit and Lender and shall satisfy any adverse judgment beore enforcement against the Property.
prrgggg& | :g.all name Lender as an additional obligee under any sui®y bond furnished In the contest

Evidenos of Payment. Grantor shall upon demand furnish to Lender satisfactor« avidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 10 deslver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at feast fiteen (15) days before any work is commenced,

any services are furnished, or any materials are supﬁlled to the Property, if any mechan.<'s«len, materiaimen's

I!?n, or other llen could be asserted on account of the work, services, or matgrials, Grantr, v.ili-upon request

g' &ggg% aurmigl';‘ ;otla.ender advance assurances satisfactory to Lender that Grantor can anu vt pay the cost
ovements.

mg:.EQF;TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are o gar of this

Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standarg
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvernents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wili not be cancalled or diminished without a

inimum of ten (10) days' pricr written notice to Lender and not containing any disclaimer of the insurer's
iabliity for failure to ?_ive such notice. Each nsurance policy also shall include an endorsement providing that
caverage in favgr of Lender will not be Impaired in any way b[y any act, omiasion or defaull of Grantor or any
other person, Should the Real PropenAv at any time become located in an area deai?naxed by the Director of
the Federal Emer %’é‘é?’ Management Agency as a special flcod hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
fimits set under the National Flood Insurance Program, or as otherwise required by Lander, and to maintain
such [nsurance for the term of the loan.

Application of Proceeds, Grantor shall promptly notity Lender of any loss or damage to the Property. Lender

m:'zd make proof of loss it Grantor fails to do so within fiteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its etection, apply the proceeds to the reduction of the

7221608
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indebtedness, payment of any lien affecting the Property, or éhe restoration and repair of tha Property, If
Lender elects to apply the proceods 1o restoration and repaii, Grantor shall repair or re‘placo the damaged or
destroyed Improvemenis In a manner salisfaclory to Lender. Lender shall, upon satisfactory proof of auch
&xpandlture. Pa# or reimburse Grantxr from the procaed% for the reasonable cost of repair ?I rastoration it
rantor 18 not In default hereunder, Any proceeds which have not been disbursed within 180 days after their
recalpl and which Lender has not committed to the repair or restoration of tha Properly shall be used first to
pay any amount owing to Lender under this Morigage, then o prepay accrued interest, and the remainder, il
any, snall be applied to tha principal balance of Tha Indebtudriess. i Lender holde any proceeds afler
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the baneilt of, and pass to, the
purchuser of the Pro en! coversd ?3’ this Mortgage at ans frustee's sal@ or othar sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Exlltlnﬁ Indebledness, During the perlod in which any Existing Indebtedness dascribed
below is in_ulact, comg ance with the insurance provisions contained in the Instrumant evidencing such
Existing Inueciadness shall conatltrlﬂ compliance with the Insurance provisiona under this Mong?ge. to th

oxient compliazce with the terms ol this Morigage would constitute a duplication of insurance requ rﬁmem. |
any proceeds from the insurance bacome payable on !oss, the provisions in this Mortgage for dvgl?n ol
mggg?gdsnamau arply only to that portion of the procesds not payable to the hoider of the Existing

EXPENDITURES BY LENOZA.- It Grantor falls 10 comply with any provision of this Mon?n 9, Inclugm an
obligation to maintain Existing Indebledness in good etanding as reguired below, or if ar&y actio %r roc n%i
commenced that would materisiy atfgcl ender's interasts in the Property, Landar on Grantor's behalf may, but
shail not be required to, take Any nci'on that Lender deems appropriate. Any amount that Lender expends in so
dolng will bear inturest at the rate pryvided for in the Credit Agreement from the date incu:a%d or #a by Lender lo
the date of rapayment by Grantor. Al 802k expenses, ai Lender's oplion, will (a) be payablg on demand, (b} ba
added to the balance of the credit line ¢nd be apportioned among and be payable wit unr nstallment payrments
1o bacome due during either 9(‘Si) the term i any applicabla insurance policy or {ll) the remaln redit
Agreement, or dc) be treated us a balloar-pnyment which will be due end payable Tt the Credit Agreement’s
maturity. i 8 Mortgage also will secure paymze! of thesa amounts. The righte pravided for In this paragraph
xhall tie in addilion 10 any other rights or any rer.sdies 10 which Lender may be entitled on account of the défault,

ny such action by Lendar shall not be construed as <using the default so as to bar Lender from any remedy that
it otherwise would hava had. ‘

gg#gzggw; DEFENSE OF TITLE. The following provis ors relating to ownership of the Proporty are & part of thlq'..

Title. Grantor wacrants that: (a) Grantor holds good &qd rmarketable tille o[ record o the Property In les
simple, m&e and clsar of alt Ylens and encumbrances other (har those get lorth In the Heal ro’uqy elcrl’)tlon
or in the Existing Indeblodness saction below or in any titla lt'urpncmpollcy. titla repcgt. r final title orenlorl-
issued in favor of, and accepted by, Lender In connaction with 'ns Mortgage, and  (b) Grantor has the ful
Hght, power, and authorily to execute and deliver this Morigage to Lencar.

Defense of TIIIE’. Sublect 1o the exception In the paragraph above, rantor warrants and will forever delend
the title to the roport?( agﬁnst the lawlful claims of all persons. Inira £vent any autlgn or fr?‘caedln‘g la
commencad that questions Grantor's litle or the interest of Lender under (4.3 Mortgage, Grantor shati defan
the action at Gran or’? expense. Grantor may be the nominal pa in Buch _{'.:oceed ng, but Lender shall be
entitled 10 panicipate in the proceeding and 0 be represented in the proceeding by counse! of Lander's own
fholce. and Grantor will ?eliver. or cause 1o be delivared, to Lander such instrumreniy as Lender may reques!
ram time o tme to permit such participation.

Complisnce With L.aws. Grantor warrants that the Property and Grantor's use of 1« operty complies with
all axisting applicable laws, ordinances, and reguialions of governmental authorities.
EXISTING INDEBTEDNESS., The foliowing provisions cancerning existing indsbleancoe (the "Existing
Indsbledness”) are a part of this Mortgage.
Exisling Lien, The lian of this Morigage securing the Indebledne condary ind inferi @ fign
aecurlng paymant of an axistin oql qemon to T%VINS &?8%?%@5% %?3?%\27\’ deac¥l cg as; ﬂé&%A&E

LOAN DATED 10/01/92 AND R COR%ED 10/19/92 AS DOCUMENT 75035. The existing obligation

ng term of the

has & current grinclpai balance of approximately $110,000.00 and Is In the original principal ar:gunl of

$112,900.00. rantor expressly c?venants and agrees to pay, or gsee to the paymoni of, the Existin
Indebledness and to prevent any defaull on such indebtedness, ?yny defaylt yndar the instruments evidencin
such indebtedness, or any delault under any sscurity gocuments for such indebledness.

No Maditication. Grantor shall nut enter into any agreament with the holder of any montgage, deed of trust, or
other securily agreament which has priority over this Mon aEe %y whi&h that a%raement # modifled, amended
extended, or renewed without the prior writen consent ol Lender. Grantor shall nelther ‘equest nor accep{
any future advances under any such security agragment without tha prior written consent of Lender.

CONDEMNATION. Tha following provisiona relaling to candemnation of the Property are & part of this Morigage.

Application of Net Proceads. |f all or any pan of the Property Is condemned by eminent domaln proceadings
or gy any proceeding or purchnse In lley of condemnation, Lender may al its alection require that all or an

ortion of Phe net procesds of the award be applied to the indebtedness or the repalr or restoration of th
Bropurty. The neF proc?eda 3 the award ghall mean the aw%d after payment of all reasonable costs,
gxpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding In condemnation is filed, Granior shall promptiy notity Lender in writing, and




UNOFFICIAL COPY |

| 03-21-1897 MORTGAGE Page§
Loan No 1002821 {Continued)

rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
ranfor may be the nominal ?anY fn such proceeding, but Lender shall be entitled to panicipate in the
procesding and to be represeniad In the proceeding by counsel of its own choice, and Grantor will deliver or
g:\rs‘ e gg"%: deliverad to Lander such instrumants as may be requested by it trom time to lime to permit such

IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes. tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘n. Upon request by Lender, Grantor shall execute such documents In
Edd lon 10 this Mortgage and take whatever other action is requested by Lender to perfect and continue

ender's llen on the Heal Property. Grantor shall reimburse Lender for alt taxes, as described below, logether
with all expenses incurred In recording, perfecting ot continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording ot registering this Mongage.

Texes. The following shali constitute taxes to which this secilon applies: (a) a specific tax upon this type of
Mongaae or uron all or aer(?r part of the indebtedness secured by this Mortgage, (b) a specific tax on Grantor
which Grantoc Is-authorized or required to deduct from paymenta on the indebiednesa secured by this ¢!
Mortgage, {(c) #'ta~ on thlﬁ type of Monigage chargeabls against the Lender or the holder of the Credit
Agreement; and (/) » specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grarion

Subsequent Taxes. I ary tax to which this section_applies I8 enacted subsequent to the dale of this
Mortgage, this event shaii *iav3 the same effect as an Event of Defauit (as defined below), and Lender may
exercisa any or all of lts aveiaule remedies for an Evant of Default as provided beiow uniess Granior either
[nu:m the tax before it bec.inee delinquent, or (D) contests the tax &s grovided above In the Taxes and
t i ¥ :n aetr:ﬂon and daposits with Leaar cash or a sufficient corporate surety bond or other security satisfactory
0 er.

' SECURITY AGREEMENT; FINANCING STATENENTS. The following provisions relating to this Mortgage as a
E security agresment are a part of this Mortgage.

lccuﬂq Agreemant. This Instrument shali.constitute a lecuri%agreement to the extant any of the Property
congtitutes Tixtures or olher personal property, ar.| Lender shall have all of the rights of a sacured party under
the Uniform Commercial Code as amendad from % e to time.

Sscurity Interest. Upon request by Lender, Granto: shall execute financing statemenis and take whatever
her actlgn is requested by Lender to perfect ano.continue Lender's security Interest in the Rents and
arsonal Property. In addiifon to recording this Mortgaje In the real property records, Lender may, at anz

mno and without turther authorizaillon from Grantor, file exesuted counlarparts, copies or reproductions of thi
ongage am ﬂnanclnqnltalemen Gran}gr ltshall reimburse-.£cter for dll axpenses incurred In pertecting or

ult,

0s

-
»
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cont ungt securlty Interest. Upop de rantor shall asecmule the Peraontl Property In a manner and
u}(a place reasonably convenient 10 Grantor and Lender and mat.e it avaliable 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailin? addrasses of Grantor (debtor) and Lender (\ecu:ed party}, from which information
Eoncsrnin the sacurity interest granted by this on%aqe may be obtalno” /=ach as raquired by the Uniform
ommerciel Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatiny to. funther assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dallver, or will causa to be made, executed or deliverad, 1o Lendar of to Lender'r, depignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case nav o5, at such times
and In such offices and places as Lander may deem appropriate, any and ali such morigages. aceds of trust,
sucurity deeds, security agresments, financing statements, continuation statements, instruments of further
ansurance, cenlificates, and other documents as may, in the sole opinion of Lender, be necessary ur desirabte
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor unacr tie Credit
Agreement, this Morigage, and the Related Documents, and (b) the llens and security interests crasied by this
Morigage on the Propeny, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed (o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
Incurred in connection with the matters referred to in this paragraph.

Attorney=In=Fact. |f Grantor falis &o do any of the dh'"?' referrad 10 in the praceding paragraph, Lender may
do 80 for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
I'[ravocablg :\ppolnts Lender as Grantor's attorney-in-fact for the purposa of making, executing, deliverln?.
ling, recording, and doing all oiher things as may be necessary or desirable, in Lender's gole opinion, [0

accomptish the matters reférrad to in the preceding paragraph.

FULL PERFOAMANCE. If Grantor pays alf the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this MortFage. Lender shail execute and
dellver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any financin
siatement on fila evidencing Lender's sacurity Interast [n the Rents and the Persontl Property. Grantor will pay,
gmmmad by applicable law, any reasonabie termination fee as determined by Lender from time to time. " M,
owaver, wmam is made by Grantor, whether voluntarily or otherwise, or br uarantor or by any third party, on
the Indebfedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustes in
bankruptcy ?r to ang similar parson under any faderal or state bankruptcy iaw or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or adminisirative body havlnP jurisdiction over Lender or
any of Lender's pro , of {¢) by reason of any settlement or compromise of any claim made by Lender with any
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claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, nolwithstanding any cancellition of this Mortgage or of any nole or other insirument or agreement
evidencing the Indebtedness and the Property will continue to sacure the amount repaid or racovergﬁ to tha same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
Jjudgment, decree, order, settlement or compromise relating to the Indebledness or to this Mortgage.

DEFAULY, Each of the following, at the option of Lendsr, shall constitute an event of default ("Event of Default”)
unger this Mort“age: (a) Grantor commits fraud or makes & material misrepresentation at any time in connectlon
with the credit line account. Thig can include, for example, a false statement about Grantor's income, assets
liabillties, or any other aspects of Grantor's financial condition, (b) Grantor does not meet the ge(?armem terms of
the credit line account. (cI) Grantor's action or Inaction adversgely (}ﬂacls the collateral for the credit line account or
Lender's rights [n the collateral. Thit can include, for exampla, failure to maintain required inaurance, wasie or
destructive use of the dwelling, faiiurn to pay taxes, death ot ail persons liable on the account, transter of title or
sale of the dweliing, creation of a llen on the dwelling without Lender’s permiesion, foreclosure by the hoider of
another lien, of 'na use of lupds or tha dwelling for pronibited purposes.

RIGHTS AND REMZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anl\{ time thereafter,
Lender, at its oplior, may exarcise any cneé or more of the loliowing rights and remedies, in addltion to any other
rights or remedies provided by law:

Accelerate Indevtcumsye. Lender shall have the right at its option without notice to Grantor to declare the
reg&lrﬁelgc:gbégdness mirzdiately due and payable, including any prepayment penalty which Grantor would be
u Y.

UCC Remaedies. With res_act to all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party urder the Uniform Commercial Code.

Collect Rents. Lender shall havz the right, without notice to Grantor, to take possession of the Proparty and
collect the Rents, Ilncludinq amouris past due and unpaid, and apply the net proceeds, over and abgve
Lender's costs, against the Indebtecness. In furtherance of this right, Lender may require any tenant or other
usar of the Property 1o make payments ¢! rent or use lees directly to Lender. It the Renis are collected by
Lander, then Granfor lrrevocably deslgnates Lender as Granlor's attorney-in-fact to endorse Instruments
recelved in payment theraol in the name v’ Grantor and to negotl.ate the same and collect the praceeds.
Payments by tenants or other users to Lendei in response 1o Lender's demand shall satisly the obligations for
which the payments are made, whether or not any proper arounds for the demand existed. Lender may
exercise (s rights under this subparagraph either in parsan, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall have the rnigit'to be placed as mortgagae in possession or to have a

recelver appolinted to take possession of &l or any pan i tha Property, with the power to protect and preserve |
the Propertyhto operate tha Property preceding foreclosure vs-sale, and to collect the Rents from the rop?sr"tx .

and apply the proceeds, over and above the cost of ke recelvership, a%alnat the Indeblednass.

mortgagee in possession or receiver may serve without bona if_oermitted by law. Lender's right to tne

appointment of a receiver shall exist whether or nol the apuarent valué of the Propaity exceeds the

Ifr(\,c a?terdness by a substantial amount, Employment by Lender 8iiall rot disqualify & person from serving as a
caiver.

Elhudlgial Fr?reclolure. Lender may obtain a judicial decree forecloging freitor's Interest in all or any part of
8 Property.

f:cltclency Judgment. It permitted by appiicable law, Lender may obtair 1 l|udqmanl for any deficiency
ramaining in the Indebtedness due to L.ender aker application of all amounts recel o from the exercise of the
fights provided In this section.

Other Remedies. Londer shall have all other rights and remedies provided in this Marigage or the Credit
Agreemant or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herghy waives zay and all right to
hfwe the property marshalled. In exercislng its rights and remedies, Lender shall be free to :i Il all or gn: part
of the Properly together or separately, In one salé or by separalc salas. Lendar shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Londer shall give Grantor reasonable notice of the time and J)lace of an?; ublic sale of the

Personal Property or of the lime alter which anr private sale or other Intended dispositio ?l the Parsonal

&roper'ty is J? be Irtrlmde. Reasonable notice shall mean notice glven at least ten (10) days before the time of
9 sale or disposition.

Waiver; Election of Remaedies. A walver by nnf party ol a breach of a provision of this M ng?‘qa shall not
constilute & walver of or prejudice the party's rights otharwise to demand strict compliance with thit provision
or any other provision. Elaction by Lender to pursue any remaedy shall not exclude ?u(gluit o lng othTr
remady, and an election to make axpenditures or take aclion to perform an gbligation of Grantor under this
Mortgage afer failure of Grantor to parform shali not altect Lender's right to daclare a default and exercise Its
remedios under this Morigage.

Atlorneys’ Fees; Expanses. |f Lender institutes any suit or action to enlorce any of the terms of thig
Mongaqe. Lender shall be entitled to recover such sum as ‘he courl may adjudge reasonable as uttorneys
fees al trigl and on any appeal. Whether or not any court actlon is involved, all reasonable expensas incurred
by Lender thal in Lender's opinion are necessdry at agg tima for the protection of ite Interest or the
enlorcement of its rights shall become a pant of ihe indebledness payable on demand and ghall bear Inleres
from jhe date o! axfaendlturu untii repaid &1 the rata provided for in the Credil Agreement. xgonm covere
by this paragraph Include, without limitation, howevar subject to any limits under gppliceble law, Lender's

B0ITLZLE
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attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), aﬂaeals and
any anticipated post-qu gment collection services, the cost of searching records, abtaining title repors
(!ncludigg foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent

rmittad by applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inctuding without limitation any
notice of default and any notice of sale to Grantor, shall be in wriltnF. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a natlonally recognized overnight courler, or, if malled,
shall be deemed effective when deposited In the United States mail first class, certified or registered malil, postage
Prepald. diracted to the addresses shown near the beginning of this Mortgage. Any party may chanﬂe its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice Is to chanoﬁ the party's address. All copies of natices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees 1o keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS P2 )VISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tris Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the part’az as to the matters set forth in this Mortgage. No alteration of or amendment t0 this

ortgage shall be eff<Ctlve unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration o7 ainendment.

Applicable Law. This Mortcare has been delivered to Lender and asccepted by Lender in the State of
inols. This Mortgage shai!l e governed by and construed in accordance with the lsws of the State of

inols,
C n Headings. Caption headings in ‘h!'s Mortgage are for convenience purposes only and are not to be
used $0 interpret or define the provisions of th.l8 Mortgage.

Merger. Thera shall be no merger of the in‘er.st or estate created by this Mortgage with any other interest or
estale In the Property at any time held by or ro' the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this-viartgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. Thls means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabliity. It a court of competent Jurisdiction finds anv orovision of this Morigage to be invalid or
unenforceable as to any Person or circumstance, such fircinp shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If fedsiole, any such offending provision shall be
desmad 10 be modified to be within the limits of enforceability or +alidity, however, if the offending provision
canng! be so modified, it shall be stricken and all other provisions of this-Mortgage in ail other respecte shall
remain valild and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgey~ an transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of tha parties, tieir successors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lenrar, without notice to Grantor

mgge deal with Grantor's successors with reference to this Mortgage and thie indebtedness by way of

Igdab?o%%ce or axtension without releasing Grantor from the obiigations of this Mortyage or liability under the
088,

Time ls of the Essence, Time in of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhta aid venefits of the
homestead exemption laws of the State of iilinois as to all Indebtedness secured by this Morgaps.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Mongeye (or under
the Related Documents) uniess such walver i8 In writing and signed by Lender. No delay or omission on the
part of Lender in exercising an rllfht shall operata as a walver of such right or any other right. A waiver by
any party of a provision of this Mol gaFe shall not constitute a waiver of or prejudice the party's righl otherwise
to demand strict compliance with that provision or gny other Frov!sion. o prior waliver by Lender, nor any
ourse of dealing batween Lendar and Grantor, shali constitule a walver of any of Lender's rights or any of
rantor's obligations as to any future transactions. Whenaver consent by Lender is required in this Mortgage,
@ granting of such consent ‘% lr.aegdl%‘;n any instance shali not constitute continuing consent to subsequent
u [}

}nmnces where such consent
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

~oy L
x \{ L.\./ “l’."\_.&_'!

PHILLIP STAROS .

sag)

CANDICE STA70S

INDIVIDUAL ACKNOWLEDGMENT

STATEOF . -~ / /‘ at/) - )

/- ? g ) &8
countyof_ (¢~ l )

On this day before me, the undarsigned Notary Pukic, personally appeared PHILLIP STAROS and CANDICEX®
STARQS, to me known ta be the individualis describec.In 2nd whu executed the Morigage, and acknowledged that
they signed the Morigage as thelr free and volumary act anJ deed, for the uses and purpose ; thergin mentioned.

Given upder my, hand ancl official seat this. // 7 day ¢« }Eﬂt( . ‘
Y ? ( (. Lot [[LAZ Reaidiiig at M_‘%MZ{

Notary Public In and for the State of // / IRV <
¢ ( ’ _ QFF
My commission expires d/ 72 V NOT e LY C?'éh 3 A

] E
L MY cowy, L‘,SNSTATE OF ILLNoIs
24

EXPIRES

e

A~ __
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