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MOATGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be renewed or extended {the
"Mortgage”), is dated s of Mageh 24, 4997, and is made by and among Albert W. Alschuler und Penclope E. Bryan who
reside a1 1029 East S4th Street Chicage, Hinois, o061 as the mortgagors, and Merrill Lynch Credit Corporation, a Delaware
carporation, whose street nddress is 4802 Deer Lakie Drive East, Jacksonville, Florida 32246-6484, as the mortgages.

Throughout this Mortgage, "we*. “us”™ and “cuz” refer 1o the person or any or all of the persons who sign this Mongage
and, where title 1o the property described betow is held by an Silnpis land trust (the "Trust”), includes the Trust where approptiate. *
"Merrill Lynch™ refers to Mecrill Lynch Credit Corporation, he mortgagee, or anyone to whom this Morignge is assigned.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convey. eqerant and mortgage (unless mortgagor is a Trust, |
which event we convey, mortgage und quitclaim) o Merrill Lynch the foliowing deseribed property locited in the County of Cook
State of Hlinois, subject 1o the terms of this Morigage:

Legal description attuched hereto und made a purt he:eof,

This property has the address of 1029 East S4th Street Chicago, Hlinois 60615 and together with the interests dcscribctg
below relating to this propenty, is called the "Property” in this Murlgagc.‘_l: J oy /- jQ\,)‘ . {‘} N &,

In addition v morigaging to Merrifl Lynch the Property described above, we also morigasc to Merrill Lynch the
fotlowing interests relating to that Property: (a) all buildings and other structures iocated on the Property; (b} ail Gights we may bave in
any roads and alleys next to the Property or in any minerals, oil and gas rights and profity, water, water rigints, and water stock
which are a part of the Property: (¢) all rents and royalties from the Property and any proceeds from the condemnation of, or
insurance payments coniceming tosses to. the Property: (d) all of the beneticial interest in the Trust, if title 1o the Propetty is held ina
Trust; and () all fixtures now on the Property or later placed on the Property, including replacements of, and additions 1o, those
fixtures, Our martgage o Metrill Lynch of the rights and interests described above includey all rights and interests which we now
have or which we may acquire in the future. For example, if the security morigaged under this Morigage is a leaschold estate, and we .
subsequenily acquire fee title to the Property subject to the leasehold estate, the rights and inierests morigaged 1o Merril! Lynch by
this Mortgage will include the fee title to the Property that we acquire.  As to any propenty which does not constitute a fixture {as
such term is defined in the Uniform Commercial Code). this Mortgage is hereby deemed to be, as well, a Security Agreement under
the UCC for the purpose of creating a security interest in such property, which we hereby grant to Merrill Lynch as Secured Party

(0s such term is defined in the UCC).
IL EQUITY - NP
(08/31/96) NPILMTO Hlines Murtgage
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Decreases in the annual interest rate are inandatory ax the Prime Rate decreases.  We unidersiand that we will not be
provided with any advance notice of changes in the annuatb interest rate or the Prime Rate.

It the Property is acquired by Meerill Lyneh, sl of our eight, title and interest in and 1o any insurance proceeds resulting
from the damnge to the Property prior to such acyuisition shall become the property of Merrill Lynch to the extent of the sums
secured by this Morigage immediately prior to such peguisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST, Except as limited by paragvaph 10 of his Mortgnge, we shall
promptly pay when required by the Agreement, the principal and interest due under the Agreement, together with any late charges
and other charges imposed under the Agreement.

3, APELCATION OF PAYMENTS, Unless prohibited by law, all paymens received by Merrill Lynch under the
Agreement and this Morgave shall be applied by Merrill Lynch first to reduce any sims outstunding under the line of credit secured by
this Mortgage (the “Accoar®) which are in excess of the credit available under the Account, then in puyment of amounts payable to
Mereill Lynch by us under praipeaphs 6 and 24 of this Mortgage, then to charges paysble under the Agreement (other than those
specifically identitied in this paregrash 2), then to Interest, and then o the principal payable under the Agreement,

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LIENS, We shall fully and timely perform all of
our obligations under any mortgage, uery f trust or other security agreement which is prior to this Mortgoge, Including our
obligations to make any payients when due.

We shall pay or cause to be paid, atlesstien (10) calendar days before delinquency, all taxes, assessments und other
charges, Fines and impositions relating to the Property e 240 encumbrances, charges, loans and Hens (other than any prior mortgonge or
deed of trust) on the Property which niny become prior s this Mortgage, and teaschold payments or ground rents, If any. We shall
deliver ta Merrlll Lynch, upon ity request, receipts evidenciag steh payment. 11, wt the time Merrlll Lynch elects o terminate the
Account s provided in paragraph 1Y betaw, there s an assessmerd which is paynble in instaliments at our election or at the election of
the lessee of the Propeety, that nssessiment will nevertheless be conzidered entirely due and payable on the day the irst installment
becomes due or payable or a lien.

4. HAZARD INSURANCE. We shall, ut our cost, keep-tae lmnrovements now existing or later erecled on the
Property insured against loss by fire, by hazards included within the tern: "exiended covernge,” and by such other hazards
{codectively referred 1o as “Huzands”) as Merrill Lynch muy requice. We shall melivain Hazard insurance for the entlre term of the

Agreement, or as long as Merritl Lyneh may require, in an amount equal to the lesser o7 (a} the maximum {nsurable value of the
Propeety or (b) the maximum uniount of the Account plus the vutstanding amount of any oblization prior to this Mortgage, but in no
cvent shall such amounts be less than the amount necessary to saisfy any colisurance requirement contained in the insurance policy.

We may choose the insurneice company subject 10 approval by Merrill Lynch, provided bz ruch approval may not be
untreasonably withheld. Al insurance policies, inchuding renewals, must be in form acceptable to Merriit Lynch and must Include a
standnrd mortgagee clause in favor of and in a tform acceptable o Merrill Lynch. Merrill Lynch shall ha'e-the right to hold the
policies and rencwals, subject to the terms of any mortgage, deed ol trust or other security agreement which iy prior to this
Mortgage. [f we pay the premiums directly, we shalt promptly furnish to Merrill Lynch all renewnl notices and, if requesied by
Merttil Lynch, all receipts of paid premiums. 1 policies and renewals are held by any other person, we shall supply copies of them to
Merrill Lynch within ten (10} calendar duys after they are issued.

I the event of toss, we shall give prompt notice (o the insurance company and Merrill Lynch. Merrill Lynch moy make
proot of toss If not mude promptly by us.

s}
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. 9. CONTINUATION OF OUR OBLIGATIONS AND MERRILL LYNCH'S RIGHTS. Extension of the time for
payment, acceptance by Merrill Lynch of pavments other thar according to the terms of the Agreement, modification in payment
terms of the sums secured by this Mortgage granied by Merrill Lynch to any of our successors or the waiver or faflure (o exercise any
right grasited it this Morgage or under the Agreement sitall not release, in any manner, our liability, or that of our successors in
imerest, or any guarantor or surety of our liability. Merrlll Lynch shali not be required to sinrt proceedings aguinst such successor or
refuse to extend time for payment or otherwise modify payment terms of the swims secured by this Mortgage by renson of any demand
made by us or our successors,

No act or failure to act of Merril) Lynch shall waive any of Merrill Lynch's rights or remedies under this Morigage
unless the waiver is in writing and signed by Mereill Lyach. Any waiver shall apply only to the extent specifically set forth in the
writing. A waiver as (0 one event shall not be a waiver as to any other evemt. Oblaining insurance, or pnying taxes, other lens or
charges shall not be o waiver of Merrill Lynch's right under this Morigage to aceelerare the maturity of the sums secured by this
Mortguge in the event of i defauht under this Mortgage or the Agreement.

10, SULCESSORS AND ASSIGNS BOUNTD); JOINT AND SEYERAL LIABILITY; WAIVERS: CO-SIGNERS;
CAPTIONS, The upreements contained in this Mortgnge shall bind, and the rights under this Mongage shall extend to, the
respective sucvessorss boirs, legatees, devisees, administrators, executors and assigns of Merriil Lynch and s, Al of Ihe
agreements mide by us yorour successory, heirs, fegarees, devisees, administrators, executors and assigns) shull be joint and severad.
This means that any one ofae snay be reguired to individually falfil} the agreements.

We hereby expresaly wiive any rights or benefits of humestead, redemption, dower and/or curtesy which we may have
under applicable law.

Any person who co-signs this Morizage, but does not execute the Agreement, (a) is co-signing this Mortgsge enly 1o
encumber that person’s iterest In the Property under the Hen and the terms of this Morigage and to release homesiead, redemption,
curtesy mnd/or dower righis, il any, (b is not pecsotally linble under the Agreement or under this Mortguge, and () agrees that
Merrill Lynch and any of us or any of the parties (o e Agreement may agree 1o extend, modify, forbear, or make any other
necommodations with regard to the terms of this Morigige or the Agreement, without the consent of the rext of us and withoul
releasing the rest of us or modifying this Mortgage as to the ‘nterest of the rest of us in the Property.

The captions and headings of the piragraphs of this *origage are for convenience only amd are not to be used to
Interpret or define ity provisions. In this Mongage, whenever the coneat so requires, the masculine gender {ncludes the feminine
and/or neuter, the singular number includes the plural, und the plural nureoes includes the singular,

11 NOTICES, Except where applicable low reguires otherwise:

() To give wy any notiee uinder this Mortgage, Merrili Lynch will hind delivezthe notice to us, or mail the notice to us by
first class mall, or by registered or centlied mail. Merrilt Lynch will deliver or mait the noticstous at the address of the Property, or st
any other addresy of which we have given Merrill Lynch written notice as provided in this paragraph;

{b) To give the persons who sigh the Agreement any notice under this Morigage, Merel)s Lynch wiil tiand deliver the
notice to such persons or mail the notice  such persony by Arst clasy wail, or by registered or certilier mall. Merrill Lynch wiil
dellver or mail the notive to such persons at the sddress indicated in the Agreement, or at any olher adCeras of which auch persons
tave giver Merrill Lynch such notice as provided {n the Agreement; and

() To glve Mereil] Lynch any notice under this Mortgage, we will mail the notice to Merelt) Lynch by first class mall, or by
registeted or cortified mail, at the address speeified on our most recent monthly billing statement for the recelpt of such notices, We
may also give Merrill Lynch such notice at any other address of which Merrill Lynch has given us writien notice ay provided in this

parageaph. 7.

Except as otherwise provided in this Murtgage, any notice provided Tor in this Morigage must be in writing and 1s’
constdered given on the day it is defivered by hand or deposited in the U.S. Mail, as provided above. (4

Fa

12, GOVERNING LAW; SEVERABILITY. Miuols law npplies o this Mortgage. This does not fimit, however, the 0
applicabitity of federal law to this Morguge. 16 any provision of this Mortguge Is held to be invalid, illeygul, or utienforceable by any &
court, that provision shall be deleted from this Morigage and the balance of this Mortguge shall be Interpreted as if the deleted
provision never existed.
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As i altiermative temedy, and only if Meerill Lyach expressly states in the notice given under this paragraph, Merrill Lynch may
temporarily or permanently freeze the Account or reduce the credit limit for the Account. If Merrill Lynch does not immediately
terminate the Account and aceelerate payment or take other action provided for in the Credit Documents, it has the right 1o take any of
the permitted nctions at & later time providing the condition allowing for termination of the Account and aceeleration of payment still

exists at that lime.

in addition, despite any other ternss of the Credit Documents, Merritl Lynch may {reeze the Account immediately upon
the cecurrence of any violation or other event specified in this paragraph. Merrill Lynch can take this action without giving us notice
and without declaring that the violation or ottier event alfows Merrill Lynch to terminate the Account and accelerate payment.

[f Meerill Lynch terminates the Account, the amounts outstanding under the Account and any other amounts ovistanding
under the Credit Documents are immediately due and payable in ful), and we will be required to immediately repay such amounts
plus the entire accrued interest, late charges and other charges imposed on the Account. 1f we do not do so, Merrili Lynch will have
the right to invoke any remedy given it by any of the Credit Documents, or any other remedy avnilable to Merrill Lynch under
applicable law. Thizincludes, withoul Emitation, instituting foreclosure proceedings under this Morgage.

If Merritl Zynch tecrminates or permanently freczes the Account, pursuant to this paragraph, all credit card(s) and
unused checks obtained i cainection with the Account must be immediately mailed to Merrill Lynch at the address specified on our
most recent billing stateniens. <nany event, once Merrill Lynch freeves or terminates the Account under this paragraph, the persons
who sign the Agreement will 1o Jonger have any right 10 obtain additional advances under the Account.

Merritl Lynch shall beemitled 1o collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph, including, but not limitea t, ‘Casonable attomeys’ fees ana ihe entire accrued interest, late chirges and other charges
imposed on the Account. In the case of a forec!asire sale, the Property muy be sold in one pasced.

{c} TEMPORARY FREEZINC £ THE ACCOUNT OR REDUCTION IN CREDIT LIMIT. Merriti Lynch
can (@) freeze (he Account; or (h) reduce the credit linit o nilable to persons signing the Agreement during any period in which:

(1) the value of the Property declines Ognificantly below its appraised value for putposes of the Account; of

(2) Merrill Lynch rensonably belicves that we'orany person who signs the Agreement will be unabie to fulfill
the repayment obligations under the Account bevause of o material change it our Anancinl circumstances or the financial
circumstances of any person who signs the Agreement; or

{3) we or any persort who signs the Agreement is in defaclt of riy materini obligation under the Agreement; or

(4) government action prevents Merrilt Lynch from imposing fic annul percentage rate set forth in the
Agreement; of

(5) wovermment action impairs Merrill Lynch's security interest in the Proprity to the extent that the value of
the security interest is less than 120 percent of the credil line; or

(6) n federn or state regulatory agency notifies Merrill Lynch that continued advinces would constitute an
unsafe and unsound practice; or

(7 the annaal pereemage rate reaches the maximum slowed under the Agreement,

-

Merrill Lynch need not reinstate credit privileges or increase the credit limit available unless we request such (.0
reinstatement and, after investigation, Merrill Lynch determines that the condition no Jonger existy.

1f Merrill Lynch temporarily freezew the Account o feduges our credi limit, we will ant be obligated to repay the
amounts outstanding under the Account tntil the date such amounts are due, as specitied in the Agreement.

If Merrilt Lynch temporarily freezes the Account, pursuant to this paragraph, Merrill Lynch may, but Is not required
10, nattfy us that all credit card(s) and unused checks obtained in connection with the Account must be immediately mailed to Meerill
Lynch ut the address specified on our most recent billing siatement. 1f Murritl Lynch excreises this option, and credit privileges ure
tater reinstated, Merrill Lynch will issue checks and/or cardis) in sevordance with the procedures described in paragraph 3.

7.
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13, WAIVER OF STATUTORY RIGHTS, We shall not and will not apply for or avail oursetves of miy hontestead,
appraiscment, valuation, redemprion, stay, estension, or exenption laws, or any so-called “mornlorium laws,” now existing or
herealter enacted, in arder e prevent or hinder the enforcement or foreclosire of this Mortgage, but hereby walve the benefit or such
laws. We, for outselves and all who may claim through or under us, waive any and all right to have the Property nnd estaies
comprising the Propetty masshalled upon any foreclosure of the len hereof and ageee that any court having jurisdiction 1o foreclose
such fien may order the Proerty sold us an entirety. We hereby waive any and all rights of redemption from sale under any order or
decree of forectosure, parsuant 1o rights hereln granted, on cur behall, the trust estate, and all persons beneficlally interested therein,
nned ¢nch and every person acquiring any sterest by or title W the Property described herein subsequent to the daie of this Marigage,
mird on behatt ot all other persons to the extent permitted by Hhnois i,

.

24, EXPENSE OF LITIGATION. 1h any suit or other proceeding to foreclose the fien of this Mortgage or enforce any
other remedy of Merrill Lynch under the Credit Documents there shall be alowed and included, t the extent permitted by law, as
additiona! indebtediess ti the judgment or decree, nl) court costs and out-of-pocket disbursements and all expenditures and expenses
which may be paid or incurred by Merrill Lynch o on Merrill Lynch's behalf for atlorneys® fees, appraisers’ fees, outlay fof
documentary and exoers evidence, stenographers’ charges, publication costs, survey costs, and costs (which muy be estimated as 1o
items o be expended ofier entry of the decree) of procuring all absieacts of title, title searches and examinations, title insurance
policies, Torrens cerfificates, and similar data and assurances with respect to title us Merrlll Lynch may cousider reasanably
necessary (o either proseculs; ordefend such suit or other proceeding or 1o evidence to bidders at any sale which tmay be hud pursuant (0
such decree the true condition wihe tite to or value of the Praperty.  All such expenditures and expenses, and those thal may be
incurred in the protection of e Propenty und the maintenance of the lien of this Morigage, including the fees of any attomey
employed by Merritl Lynch in any ritesion or proceeding atfecting this Mortgage, the Agreement ot the Property or in preparation
for the commencement or defense of any sreeeedings or threatened suit or proceeding, shall be immediately due and payable by us,
with intecest at the interest rate payable unce: the Agreenient,

2%, TRUSTEE EXCULPATION-If 4iis Mortgage is exceuted by a Trust, the Trustee of such Trust executes this
Mortgage as Trustee as atoresaid, in the exercise of theqrower and authority conferred upon and vested in it ns such Trustee, and itis
expressly understood and agreed by Merrill Lynch and-o: every pesson now or hereafter claiming any right or security hereunder
that nothing contained herwin or in the Agreement secured by this-Mortgage shall be consirued as creating any liability on the Trustes
personally 1o pay the obligution evidenced by the Agreement b any interest tha may accrue thereon, or any indebledness accruing

hereurder of to perfortt ary covenants either express or implied Gertin contained, all such liability, if any, being expressly wajved,
and that any recovery on this Morigage and Agreement secured Fersoy shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereot and of xaid Agrecmens; but s wariver shall in no way affect the personal lability of
any co-maker, (o-signer, endorser or guarantor of said Agreement,

26. WRITTEN STATEMENTS, Within five (5) calendnr dnys upen reweiest in person or within ten (10) calendar days
upon request by mail, Merrill Lynch will furnish & duly acknowledged written staierict of the amount due on this Mortgoge and
whether any offsels or defenses exist against the debt secured by this Mortgage.

By signing this Mortgage, we agree to all of the above,

S (Seal)
Patwlope E. Bryan Albert W, Alschuler
AMORTGAGOR MORTGAGOR

{Seah

MORTGAGOR MORTGAGOR
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STATE OF ILLINOIS
88

COUNTY QF __Couk )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY thit

Albert W. Alschulor and Penelope H. Brydape Sue sforesaid, DO HEREBY CERTIFY that __

personally Known to e to be the sume person(s) whmc
nume(s} is/are subsceribed to the foregaing instrument appeared
betore me this day in potson, and wknowledged thae _they
signed, sealed and delivered the said instrument as J..hni.l:..
free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestrwl.

dth
dayof _Margh

2
Given under my hand aad e fflgial seal this

IQ_Q_'Z_
anftx ;hlll. "

Commission explres:

.rICIAl SEAL"
NANCYJ HARRIMAN

UBLIC, STATE OF ILLINOIS
7/2’”‘% CXPIRZS 7/26/2000

PV e et a B Sl teb abdl

STATE OF (LLINOIS }
LN

COUNTY QF )

[, the undersigned, a Notary Public in and tor said County, in
the State aforesaid, PO HEREBY CERTIFY that

personally known to me o be the same personis) whow
name(s) is/are subseribed to the foregoing instrument appeared
belore me this day in person, and aeknowledged thit
signed, sealed and delivered the sald mstrument as |

Teee aned volumtary act, Ror the uses and
purposes theecin set forth, Including the release and wabver of
the right of homesiead.

i ——

Given under my hand and ofticial seal this _ day of
19__

[RNNE |

Notary Public

Comtnission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinwein, P.C.
MeDermott, Will & Emery
227 West Monroe Street
Chicago, 11 600606
(31 172-2000

STATE OF ILLINOIS

COUNTY OF

[, the undersigned, a Notary Public in and for said County, in

peesonally known 1o me o be the smne person(s) whose
name(s) is/are subseribed to the foregolng insirument appeared
belore wie chis day In person, and acknowledged ihat __
signied, sealed and delivered the sald instrument as _____
free and voluntary act, for the uses and
purposes therein set fonh, including the release nnd wuiver of
the right of homesiend.

w——

Givenunder my hand and official seal this __ day of
9__

Nolary Public

Cotmnission expires:

STATE OF ILLINOIS )
18,
COUNTY OF )

1 b undersigaed, a Notary Public in and for sald County, in
the Statzaforesaid, DO HEREBY CERTIFY that

personally-kpawn to me to by the same person(s) whose
natne(s) is/are sibseribed 1o the Toregoing instrument appeared
hefore mie this diy i» person, and acknowledged that ___
signed, sealed and dolivered the sold instrument as
veer and voluntary act, for the uses and
purposes thereln set forth, Lckiving the release and waiver of
the right of homestead,

Giveaunder my hand and of ficlal sedibis,_ day of .
v

Notnry Public

Commission expirey:
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| THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
;coox.

STATE OF ILLINOIS, TO WIT:

J) LOT 1 (EXCEPT THE WEST 130.63 FEET THEREOF) AND (EXCEPT THE SOUTH 1%

FIZT THERECF) IN BLOCK 14 IN EGANDALE SUBDIVISION OF THE EAST 118
ACRES OF THE SOUTHWEST 1/4 OF SECTION 1L, TOWNSHIP 38 NORTH, RANGE

ILLINOIS.

14 EAST OF THE THI?D PRINCIPAL MERIDIAN,

IN COOK JOUNTY,

osStszL
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Mortgage

Title No,

;
j

TO

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jagksonville, Florida 32246-6484

Attemtion: Post Closing Department

RESERVE THIS SPACE FOR US% OF RECORDING OFFICE
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