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NOVUS lianclal Corporation ILLINOIS
MORTGAGE

THIS Mortgage Is made March 29, 1987
by the Mortgagor (harein “Borrovier”) LORI DUNCAN GHOLSTON

with the Praperty Vasting/Relationship ¢i DIVORCED AND NOT SINCE REMARRIED

whose rmailing address is 23 E 117th Place
Chicago, IL 60628

und given to the Mortgagee (herein "Lender"} NOVUS Financlal Corporation
£215 SANDERS ROAD SUITE 300
NGATRBROOK, IL 60062

THIS AGREEMENT IS A FIRST MORTGAGE.

N
)
et
AMOUNT BECURED: Thirty-Ono Thousand Seven Hundred . Twenty-Beven and 82/100 ‘En
(831,727.82). ]

N

Borrower owes Lender the principal sum of Thinty-One Thousana Sevan Hundrad Twenty - Seven
and 82/1Q0 Dollars (4.8, §31,727.82). This debt s evidenced by Borrower'a note dated the same day as
this (“Note"), which provides for monthly payrments, with tha full debt, if not paid sarlier, due and payable
on Margh 29, 2007. This Mortgage (hereinatter refarred to as "Security Instrument”™) zecures to Lender; (a)
the repayment of the debt evidenced by the Note, with interest, and all renewa's. axtensions and
modificalions of the Note; (b) the payment of all other suma with interast, advanced unde: raragraph 7 to
protact the security of this Security Instrument; and (¢} the perfarmance of Borrower's covanants and
agreements under this Security Instrument and the Note. For this purpose, Borrower daey hereby
mortgage, grant and convey to the Lender the following described property located In Copk COUNTY,
ILAINQIS:

LOT 35 IN BLOCK 3 IN SAWYER'S SUBDIVISION ON BLOCK 3 IN FIRST ADDITION TO
KENSINGTON, A SUBDIVISION IN SECTION 22, TOWNSHIP 37 NORTH, RANGE 14, EAST
gBF ;I';En'gﬂlga PO%I(P;IOCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TAX ID NO:

which has the address of 23 E 117th Place
("Property Address"). Chicago, L 60828

Property Tax index Number: 25223130110000
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also be covered by this Security Instrumsnt. All the foragoing is referred to in this Security Ingtrument as
the ("Property”). o

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right
{o mortgage, grant and convey the Property and that the Properly is unencumbersd, except for the
encumbrances of record. Borrower warrants and will defend generally the titie 10 the Property against all
clalms and demands, subject to any encumbrances of record.

This Sacurity Instrument combines uniform covenants for national use and non-uniform covenants
with limited varations by jurisdiction to constitute a uniform security Instrument governing real Property.

UNIFORM CO'/ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips: and Interest; Other Charges. Borrower shall promptly pay when due the
principal of and interest un (h= debt evidenced by the Note and any prepayment, late charges, and other
charges due under the Nots,

2. Punds for Taxes and Insure;ice. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monnly sayments are due under tha Note, until the Note is paid in full, a
sum (“Funds”) for: (a) yaarly taxes anc-esssssments which may attain priority over this Security instrument
as a lian on the Property; (b) yearly leassisic payments or ground rents on the Proparty, it any; (c} yearly
hazard or property insurance premiums; (U} vuarly flood insurance premtums, if any, (e) yearly mortgage
insurance premiume, if any and (f) any sumu pavable by Borrower to Lender. in accorgance with the
provisions of paragraph 8, in lieu of the payment (f murtgage insurance premiums. These itams are called
“Escrow ltams."” Lander may, at any time, cotlect ana '1oid Funds in an amount not fo excesd the maximum
ainount a lender for a federally related mortgage loan r1ay require for Borrower's escrow account under
the federal Rea) Estate Settlement Procedures Act of 187« 48 hmended from time to time, 12 U.5.C. § 2601
ot s8q. (“RESPA"), unless anather law that applies to the Furidr, sets a lesser amount. if 80, Lender may,
at any time, collect and hold Funds in an amount not to exce<u the lagser amount. Lender may estimate
the amount of Funds due on the basis if current data and reasoneole ustimates of expenditures of future
Escrow ltems or otherwlise In accordance with applicable faw.

The Funds shall be held in an institution whose deposits are ‘istired by a federal agency,
instrumentality, or entity (including Lender, it Lander is such an intitution) ar ir any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veritying the Zscrow ltems, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o mz«< such a charge.
However, Lender may require Borrower o pay a one-time charge for an indepencer: reaf estate tax
reporting service used by Lender in connection with this loan, uniess appficable law provides otherwise.
Uniass an agreement ia made or applicable law requires interast to be pald, Lender shail not te required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interast shall be paid an the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits of the funds and the purposa for wnich sach debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. if the
amount of the Funds heid by Lender at any time s not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficiency. Borrowaer shall make up the deficiency in no more than twelve monthly payments,
at Lander's sole discretion.

Upon payment in full of all sums securad by this Security Instrument, Lender shail promptly retund to
Borrower any Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.
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3. Application of Payments. Linless applicable law provides otherwise, aff paymants received by Lender
undor paragraphs 1 and 2 hereo! shali be applied: first, to any prapaymant charges due under tho Note;
second, 1o amounls payable under paragraph 2; third, to interest dus; fourh, to principal due; and las!, to
any other charges due under the Note.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges. fines and impositions
attributable to the Property which may attain priority over this Se~urty Instrument, and leasehold payments
ot ground rents, it any. Borrower shall pay these obligations in the manner providad [n paragraph 2, or if
not paid in that mannar, Borrower shall pay them on time direcily ta the peraon owad payment, Borrower
shall promptly turnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these paymets directly, Barrower shall promptly furnish to Lander receipls ovidencing the payments,

Borrowei =hall promptly discharge any lien which has priority over this Security Instrument uniess

Borrower: (#) agieas in writing to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b} curients in good faith the lien by, or defands against anforcament of the lien in, legal
proceedings whichin s Lendar's opinion operate to prevent the anforcemant of the lian; or {c) secures
from the holder ol the 'arz.an agresment salisiactory to Lender subordinating the lien to this Securlty
Instrument. ) Lender detcrrines that any part of the Properly is subject to a lien which may artain priority
over this Security Instrumant, Lender may give Borrower a notice identifying the tian. Borrowar shall satisty
the lisn or take one or more of the sciions set lorth abave within ton (10) days of the giving of notice,
8. Hazard Insurance. Borrower shuii keap the improvements now existing or harsalter eracted on the
Property insured agatnst loas by lire, hazerds included within the tarm “extended coverage,” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shafl be
maintained in the amounts and for the peitossihat Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approvel which shall not be unteasonably
withheld. (f Borrower fails to maintain coverage drscribed above, Lendar may, at Lender's option, obtain
coverage to protect Lender's rights in the Proparty = #ccordance with paragraph 7.

Al insurance policies and renewals shall be acurptabio \0 Lender and shall include « standard
morigage cluuse. Lender shall have the right to hold the puiiziey and ranewals. If Lender recquires, Borrowor
shall promplly give to Lender all receipts of paid premiurrs ard renewal notices. In the event of loss,
Borrower shall giva prompt notice to the insurance carrior and Lender. Lender may make prool of losa if
not made promptly by Borrower.

Unless Lender and Borrower othgrwise agree in writing, insurazns. proceeds shall be applied to
restoration or repait of the Proparty damaged, It the restoration or repsiris sconomically feasible and
Lendet's security is not lessened. f tha restoration or repair is not sconomicatty 1sasible or Lender's security
would bo leasened, the insurance proceeds shall be epplied to the sums secured by this Sacurlty
instrument, whether or not then due, with any excess paid to Borrower. H Borrows: absii-ona the Proparty,
or cloes nol answer within {30) days a notice from Lender that the insurance carrier ¢Hetr. in wettle & claim,
then Lender may collect the insurance procesds. Lender may uge the proceeads to razal: or raslore the
Property or to pay sums sacured by this Security instrument, whether or not then due. Tnz 25,day period
will begin when the notice ia Qiven.

Uniess Lender and Borrower atherwise agres in writing, any application of pracesds to principal shall
not extend ot pastpona the due date of the manihly paymants refarred to in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquirad by Lender, Barrowsr's right
\o any insurance policias and proceads rasulting from damage to the Property prior to acquisition shall pass
to Lender to the extent of the sums secured by this Security Insiriment immodiately prior to the acquisition.
¢. Qocupancy snd Use, Preservation, Maintenanco and Prolection of the Property; Borrowar's
Loan Appliostion; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days atter the execution of this Security Instrument and shall continue to
occupy the Proparty as Borrower's principal residence lor at laast one year ufter the date ol accupancy,
uniess Lander otherwise agrees in writing, which consent shali not be unreasonably withheld, or uniess
extenuating circumstances axist which are beyond Borrowsr's contral. Borrowsr shall not destroy, damage
or Impair the Proparty, allow the Property to deteriorate, or commit waste on ihe Property. Borrower ahall
be in defuult If any forfeiture action or procsading, whether civil or criminal, is begun that in Lender's good
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faith judgment could resutt in forfeiture of the Property or otherwise matarially impair the lien created by this
Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 22, by causing the action or proceeding 1o be dismiased with a ruling that, in Lender's
good falth determination, preciudes forfeiture of the Borrower's Interest in the Property or other material
impairment of the ilsn creatad by this Security tnstrument or Lender's securily intérest. Borrower shall also
be In default if Borrower, during the application process, gava materially false or inaccuréte information or
statamenta to Lander (or 'aliad to provide Lender with any material information) in connection with the loan
evidenced by the Note, Including, but not fimited to, representations concemning Borrower's occupancy of
the Properts us a principal residence. It this Security Instrument is on a teasehold, Borrower shall comply
with all the provisions of the lease, It Borrower acquires fee title to the Property, the leasehold and the fee
title shall not mar e unless Lender agreses to the marger in writing.

7. Protection ¢/ Lander's Rights in the Property. If Borrower lails to perform any of the covenants or
agreements containcil i1 this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Frops4y (such as a procaeding in bankruptcy, probate, for condemnation or forteiture
or to anforce laws or reguations), then Lender may do and pay for whatever is necessary to protect the
value of the Property and Lencis:'s rights in the Property. Lender's actions may include paying any sums
secured by a llan which has pricrty over this Sscurity Instrument, appearing in coun, paying reasonable
attorney's fees and entering on the Pioperty to make repairs. Although Lender may take action under this
paragraph 7, Lender does nof have \2 do s0.

Any amounts disbursed by Lende: u:i2ar this paragraph 7 shall become additional debt of Barrower
secured by this Security Instrument. Uniess 4srrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of dlabursement at the Nota rate and shall be payable, with
interest, upon notice from Lender to Borrower rec ues.ing payment.

8. Mortgage Insurance. !f Lender requires maryaje insurance as a condition of making the loan
secured by this Security instrument, Borrower shall pay; ths premiums required to maintain the mortgage
insurance in atfect. f, for any reason, the mortgage insuraica coverage requirsd by Lander iapses or
ceases to be In sffect, Borrower shail pay the premiums requirsd (o obtain coverage substantially equtvalent
to the mortgage insurance praviously in sffect, at a cost subctuniially equivalent to the cost 1o Borrower ot
the mortgage Insurance previously in effect, from an alternate murtgupe insurer approved by Lender. it
substantially squivalent mortgage insurance coverage is not availabie, Rarrower shail pay to Lender each
month a sum aqual to one-tweifth of the yearly mortgege insurance preiiur: being paid by Borrower when
the Insusrance coverage lapsed of ceased 10 be in effect, Lender will accept, .22 2nd retain these payments
as a loss reserve In lieu of morigage insurance. Loss reserve paymenta may noianger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the psriod.that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtair.ed. ‘nrrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a lops rgarve, until the
raquirement for mortgage insurance ends in accordance with any written agreement beiv:aen Borrower
and Lender or applicable iaw.

9. Inspection. Lender or fts agent may make reasonable entries upon and inspectiona of trie Property.
Lender shall give Borrower notice at the tima ot prior to an Inspection specitying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
coanaction with any condemnation or other taking any part of the Property, or for conveyance in lieu of
condemnation, are hershy assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this
Sscurity Instrument, whether or not then due, with the any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument before the taking, unlese
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be
reduced by the amount of tha proceads multiplied by the following fraction: (a) the total amount of the sums
secured immediatsly bafora the taking, divided by {b) the fair market vaiua of the Property immediately
bafore the taking. Any balance shall ba paid to Borrower. In the event of a partial taking of the Property in
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which the tair market value of the Property immediately batore the taking is less than the amount of the sums
secured immadiately belore the taking, unless Borrowar and Lender otharwise agree in writing or unless
applicable law otherwise pravides, the proceeds shall be apnlied to the sums secured by this Security
instrumant whether or not the sums are then due.

i1 the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
ofors to make an award or setile a claim tor damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceads, at its option, either
10 rostoration or repalr of the Property or 1o the sums secured by this Security instrutment, whether or not
then due,

Unleas Lander and Borrower otherwise agrae in writing, any application of proceads to principal shall
not extend o pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts ¢! eurh payments.

11. Borrowsr nci "o'eased; Forbearance by Lender not a8 Walver. Extension of the time for payment
or madification of arorizetion of the sums secured by this Securily Instrument granted by Lender to any
successor in interest ol Porrower shall not operate to release the liability of the origina} Borrower or
Borrower's successors i interast, Lender shali nat be required to commence procesdings against any
successar in interest or refusa tu swtend time for payment or otherwise modity amontization of the suma
sacured by this Security Inetrumert-by reason of any demang made by the originai Borrower and
Borrower's successors in intgrest. /iny forbearance by Lender in exercising any right or ramedy shail not
be a waiver of or preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; zw( and Several Liabllity; Co-signers, The covenants and
agreements of this Security Instrumaent shal: Lhind and banefit the successors and assigns of Lander and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants and agresments shall ba joint
and sevaral. Any Borrower wha co-signs this Security, instrument but does not execute the Note; (a) s
co-signing this Security Instrurnant only to mortgage.grant and convey that Borrower's interest in the
Property undsr the terms of this Security Instrumant; (b} & noi nersonally obligated 1o pay the sums sacured
by this Security Instrument; and (c) agrees that Lender iz nny other Borrower may agree to exiand,
modity, torbear or make any accommodations with regard to '5e tarms of this Security instrumant or the
Note without that Borrower's consent.

13. Loan Charges. 1! thy loan secured by this Security instrument ig %0*;3¢t to & iaw which sels maximum
ioan charges, and that law s finally interpretet! so that the intarest or ofiraricen charges collected or to be
collected in connaction with the loan excesed the parmitted limits, then: (aj-any such loan chargy shall be
raduced by the amount necessary lo reduce the charge 1o the permitted limit; and (b} any sums already
collected from Borrowear which excesded permitted Himits will ba refunded to Borrowei L endsr may choose
to make this refund by reduting the principal owad under the Note or by makir.q B dicsct payment 1o
Borrowar. If a refund reducas principal, the reduction will bo treated as a partial prepryrant without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Sacurity Instrument shalt be given Dy delivering
it or by malling it by first class mall unless appiicabie taw requires use of another method. The notice shail
be directed to the Property Address or any other address Borrower dasignates by notice to Lender, Any
notice to Lender shali be by lirst class mall to Lander's addreas stated herain ar any othar address Lender
designates by notice to Borcowar. Any notice provided for in this Security Inatrument shall be deemasd fo
have bean given to Borrower or Lender when given as provided in this paragraph.

18. Qoverning Law; Severabliity, This torm of Security irstrument shall be governed by federal law and
the law of the jurtsdiction In which the Property |s Incated. in the avent that any provision or clause of this
Security Instrumant or the Note conllicts with applicabie taw, such conflict shall not aflect other provisions
of this Security Instrument or the Note which can be giver: affect without the conlfiicting provision, To this
end the provisions of this Sscurity Instrumant and tha Noto are daciared to be sevarable,

18. Borrower's Copy. Borrawer shall be given one conformed copy of the Noto and of this Securlly
Instrumant.
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17. Transfer of the Property or a Benaficial Interest in Borrower. f all or any part of the Property or any
Interast in it is soid or transterred (or if & beneficial interest in Borrower is gold or transferred and Borrower
i not a natural person) without Lender's prior written consent, Lender may, at it's option, require immediate
payment in full of il sums aecured by this Security instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Barrower notice of acceteration. The notice shali
provide a period of not less than thirty (30) days from the date the notice is delivered or maled within which
Borrowar must pay ali sums secured by this Security instrument, If Borrower fails to pay these sums prior
fo the exrirat'on of this period, Lander may invoke any remedies permitted by this Security Instrument
without furthe: notice or demand on Borrower.

18. Sale of Kot,: Change of Loan Servicer, Tha Note or partiaf interaet in the Note (together with this
Security Instrumznt) may be sold one or more times without prior natice to Borrower. A sale may result in
a change In the snti'y f<nown as the "Loan Servicer") that collects monthly payments due under the Note
and this Security Instrumzist, Thers also may be one or more changes of the Loan Servicer unreiated to
a sala of the Note. If there ic-a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with priagraph 14 above and applicable law. The notice will state the name and
addrass of the new Loan Servicsr und the address to which payments should be made. The notice will also
contain any other information requirsa ty applicabile law.

19. Mazardous Substances. Borrowsr-shall not cause or permit the presencs, uss, disposal, storage, of
relsase of any Hazardous Substances cre:-in the Property. Borrowar shall not do, nor aliow anyone else
to do, anything affecting the Property thatla.in violation of any Environmental Law. The preceding two
gentences shall not apply to the presance, use, or stnrage on the Property of small quantities of Hazardous
Substances that are generally recognized to be a{ipro,riate to normal residential uses and to maintenance
of the Property.

Borrowsr shall promptly give Lender written notice ci any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private p8 v involving the Property and any Hezardous
Substance or Environmental Law of which Botrower has acturi knowledge. if Borrower learns, or is notified
by any governmentat or regulatory authority, that any remevai or nther remediation of any Hazardous
Substance alfecting the Property is necessary, Borrower shall promtly \ake all necessary remedial actions
in accordance with Environmental Law.

As used In this paragraph 19, “Hazardous Substances” are those subrtances defined as toxic or
hazardous substances by Environmental Law and the following substanczs: gasoline, kerosena, other
fiammable or toxic petroleum products, toxic pesticides and herbicides, voiatile solvents, materials
containing asbestos or formaidehyde, and radioactiva materials. As usedu Inthis paragraph 18,
"Environmental Law" means federal laws of the jurisdiction where the Property (8 {oc/ted that relate to
heaith, safaty or environmeniai protaction.

20. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entcred on the Note
ot in an action of morigage foraciosure, shall be the rate stated in the Note or. if the State duar H21 permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by tha Lender after a judgment is entersd on the Note or in an action of mortgage
foracloaure, including but not limited to payments of insurance premiums and real estate taxes, shail
become additional indebtedness of the Borrower and shail continus to be the obiigation of the Borrower
until the indebtedness ie paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Accelsration; Remedies. Except as provided In paragraph 17 hersof, upon Borrowsr's breach
of any covenant or agreemaent of Borrower in this Security Instrumaent, including covenants to pay
when due any sums secured by this Security (nstrument, Lender prior to acceleration shsi! pive
notice to Borrower as provided in paragraph 14 hersof specifying: (1) the breach; (2) the action
required to cure such breach; (3) # date, not less than thirty (30) days from the dste the notice is
malled to Borrowar, by which such breach must be cured; end (4) that fallure to cure such bresch on
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or before the date specified in the notice may result in acceleration of the sums secured by this
Securlty Instrument, foreclosure by Judicial proceeding, and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate aftor acceleration and the right to assert in the
toreciosure procesding the non-existence of a default or any other detense of Borrower to
acceleration and foreclosure. |t the breach Is not cured on or before the date specified in the notice,
Lender at Lender's option, may declare 8l of the sums secured by this Security instrument to be
immaediately due and payable without further demand and may foreciose this Ssourity Instrument by
judicial proceeding. Lender shall be entitied to coliect all expenses of foreclosurs, including, but not
timited 1o, reasonable attorney's fees and costs of documentary svidence, abstracts and titie reports.
22. Borrswve's Right to Relinstate. Notwithstanding Lender's acceleration ol the sums secured by this
Security Instrimant, Borrower shall have the right 1o have any proceedings begun by Lender to enforce
this Security Irstrument discontinued at any time prior toninaty (30) days frorn tha date Borrower (i) has
served with a syzimans or by publication, or (i) has otherwise submitted o the jurisdiction of the coun,
wihchever date is latar, f: (a) Borrower pays Lender all sums which would be then due under this Security
Instrument had no accelziation occurred; (b} Borrower cures all breaches of any other covanants or
agreements of Borrower centained in this Security instrument; (¢} Barrower pays all reasonable expanses
incurrad by Lender in enforcirg the covenants and agreemants of Borrower contained in this Security
Instrument;, and in anforging Laruer's remadies as provided in paragraph 21 hersot including, but not
limited to, reasonable attorney’s fers, and (d) Borrowar takes such action as Lender may reasonably
recuire 10 assure that the lien of this Sacwity Instrument, Lender's interest in the Property and Borrower's
obligation to pay the sums sscured by.t'is. Security Instrument shal! continue urimpaired. Upon such
paymaent and ciire by Borrower, this Securit Insirument and the obligations secured hereby shall remain
in full force and effact as it no acceleration had occurred,

23. Assignmant of Rents; Appointment of Rec viver. As additional sacurity hereunder, Borrowser heraby
assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 1o an acceleration under
paragraph 21 hereof or abandonment of the Property, htveihe right to collect and retain such rents as they
become due and payabls.

Upon acceleration under paragraph 21 hereotf or abandarment ot the Property, Londer ghall be
entitied to have a receiver appointed by & court 1o anter upon, 1ake pussession of and manage the Property
and collect the rents of the Property including those past due. All rants collected by the receiver shall be
applied first to payment of the costs ol management ol the Property airi collection of rents, including, but
not limited to, receiver's fees, premiums on raceiver's bonds and reasoratae attorney's feas, and then to
the sums secured by this Security Instrument. The receiver shall be liable o ;ccunt only for rents actually
received.,

24. Relense. Upon payment and discharge of ali sums secured by this Security Inrirurnent, this Security
Instrument shall become null and void and Lender shall release this Security Instrumarni v.iuhout charge to
Borrower, Borrower shail pay all costs of recordation, if any.

25. Waiver of Homestead. Borrower walves ail right of hamestead exemption in the Prop(rty.

26. Riders to this Security Instrumant, If one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and egreements of each such rider shall he
incorporated into and shall amand and suppiement the ~ovenants and agresmants of this Security
Instrument as if the rider(s) were a pant of this Security Instrumaent, [applicable rider(s) shown checked
below.]

Condominium Rider l | Second Home Rider
1-4 Family Rider I Adjustahle Rate Rider
D Planned Unit Development Rider :] Bridge Loan Rider

IN WITNESS WHEREOF, the Borrowsr has hersunto set his hand and seal on the day, month, and year first
written above.
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NOTARY {&

UNOFFICIAL COPY

ipt of a true copy of this instrument, provided without charge, is hersby acknowledged.

DATE

STATE OF ILLINCIS
COUNTY OF COOK ) 88:

g ﬁ : . /
l, 74 J / 4’“ . , Notary Public in and for the aforementioned county and

state, do heraby certify that A 6%;/_{;’4’?;/% : /fr/l LS i,
D/Vakﬂm ARD AT Since, x%-,mee £

personally known to ma to be the same F;o_nfﬂ) whose simpls)(islare 'shb’scw the foregoing

instrument, appeared before me this-day-frv pe/son.-and owledged that he ey signed and
delivered the said instrument as his @ eir free voltntary act, for the uses and purposes therein set forth.

it L4 a bbb d

Few s Yy rvww

$ “OFFICIAL SEAL"
ANN BROWNLOW

7
: ic, Stata of liingis
Given under my hand and official seal this / yday of _4‘./:&4(/ 197 M':%':&:::g:cg,m;::m‘:y‘m, 10:8

el vy

My Commission Expiras'}’ 4 @/ﬂ” / éﬁ fr a/]’l /f,y_?‘j{/ (i’

4 Notary Public

(Space Below This Line Reserved For Lender And Recorder)
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