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Prepured by STACEY VANPEENEN

RECORD AND RETURN TO: 972819%
MORTOGAGE BANCORP SERVICES 4

800 E. NORTHWEST HIGHWAY, #1i00

PALAT.IHEAN ALLIEOLS | 600467 S

MORTGAGE Loan No. 600884796

iy G //\/// //

THIS MORTGAGE ("Sccurity Insiryapiat”) is given on March 31, 1997 . The mortgagor is
MAPTIN P. MCGOWAN and MARIAN T. JqC3OWAN, HUSBAND AND WIFE :

("Borrower™). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws ol THE STATE OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS 60087

(“rander™). Borrower owes Lender the principal sum of
Seventy Seven Thousand and no/100

Dollars(US. $  77,000.00 J.

This debt is evidenced by Borrower's note dated the same date as this Secucty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid eartler, duc and paysble on April 15 2027
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by ke Nete, with interest, and sl) rcnewals.
extensions and modincations of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Insttument; and (¢) the performance of Borrower's cavenoris and agreements under this
Security Instrument ond the Note, For this purpose, Borrower does hereby mortgage, grant and conveygo Lender the following
described propeny tocated in COOK Caunty, nols:

ATTACHED ADDENCUM FOR LEGAL DESCRIPTICON

PIN €9-07-210-022 )
which has thie address of 661 NELSON LANE DES PLAINES {Streer, Uiy},
IHinvix 60016 (Zip Code} ("Propierty Address”);

ILLIN? -$wigle Family-PNMA/FHLMC UNIFORM
vty Hi PO INSTRUMENT form 3014 9/80

Q-GHHLI 9802 0 Amended 8/81
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisly the lien or take one ot
more of the actiony set forth above within 10 diyy of the giving of hotice.

8. Huzard or Property Invarnnce. Borrower shiall keep (he improvemenis now existing or hereafter erected on the
Property insured against loss by flee, hazardy included within the term “extended coverage” and any other hazards, including
Movdy ur flowding, for which Lemnder requires insurance. This insiirauce shall be maintained in the amounts and for the periods
that )ender requires. The imsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall oot be unrensonubly withheld. 1f Borrower fails to maintmin coverage described above, Lender may, at Lender’s
option, obtain coverage w protect Leader's cights in the Property in accordnnce with paragraph 7.

All insurance policies and renewals shall be neceprable to Lender and shall include n standurd mortgage clause. Lender
shuil have the right to hold the policies and renewals. IF Lender 1equires, Borrower shall prompily give to Lender /il recelpts of
paid premiwms and recewal notices. In the event of loxs, Borrower shall glve prompt natice to the insurance carrier and Lender,
Lender may make prool of loss it net made prompily by Borrower.

Unless Lender und Borrawer otherwise agree in writing, insurance proceeds shall be applicd to restoration or repalr of the
Property daruged, (othe restoration or repair is economically teastble amd Lender's security is not lessened. 1T the restoration or
repasr 1s not econoniieally feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security tastrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Praperty, or does ol answrecwithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fasuipses progeeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumierd - whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lender nnd Borrewe! oherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of the moniliy puvments referred to in paragraphs | and 2 or change the amount of the payments. If
undler paragraph 21 the Property is acqulred by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shalt pass to Lender wo the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mailntenance nad rotection of the Property; Borruwer's Lorn Application; Leaseholds,
Borrower shall ocrupy, establish, and use the Property s Porrower's principal residence within sixty days after the execution of
this Security lnstrument and shall comtinue to oceupy the Property as Borrower's principal residence for ot least one year afler
the ditte of occupancy. unlesy Lender otherwise agrees in writing, which consent shall not be unrcasonubly withheld, or unless
extenunting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deterivrate, or commit waste oni-ire Propenty. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether elvil or criminal, is begun that in Lende: s good faith judgment could result in forfeiture of the
Property ot atherwise materwlly impair the lien crented by this Security {psrament or Lender's security interest. Borrower may
cure such u defuull and reinstute, s provided in paragraph 18, by causing th>-action or proceeding to be dismissed with a ruling
that, in Lender's good ath determination, precludes forfeiture of the Borrower'slinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan appliention process, gave materially false or inaccurnie infonigion or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concermng Borrower's occupancy of the Property as a principul residence. 7 ihis Sectirity instrument is on a
leaschiold, Borrgwer shall comply with all the provisions of the lease. [ Borrower acquires fes—itle to the Property, the
leaschald and the fee titie shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights (n the Property. (f Borrower fails to perform the covenants an e cecments contained in
this Securtty Instrument, or there is a legnl proceeding that may significantly affect Lender’s rights in tie Froperty (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then icnder may co and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
mchide paying nny sums sccured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take sction under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additionnl debt of Burrower secured by this
Securty Instrument. Unless Boreower and Lender agree 10 other terms of payment, these amounts shali bear interest from the
dawe of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting
puyment.

8§, Mortgage Insurance, If Lender required mongage insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for uny reason, the
mortgage nsurancs coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the premiums required, to

el
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Lender's address staed herett or any othier address Lender designates by notice to Borrower. Any notice provided for in this
Securly Instrument shall be deemed 1o have been given to Borrower or Lemder when given as provided in this paragraph.

18, Goveenlng Law; Severabllity, Thix Security fostrunent shall be governed by federal law and the faw of the
jurisdiction i which the Peoperty is locaied . In the event tha any provision or clause of this Securlty Insirument or the Note
conflicty wih spplicable law, such conflict shalt aat atfect other pravisions of this Security Istrument or the Note which can be
given eftect without the contlicting provision. To this end the provistons of this Security Instrument and the Note are declared
tw be severable.

18, Borvower's Copy, Burrower shalt be glven one conformed copy of the Note and of this Security Instrument,

17, Teansfer of the Property or n Beneficinl luterest It Boerower. 5 al) or any part of the Property or any tntereat in it
1 sold or transfeered (or 1 a beneficial interest in Burrewer is sold or transfereed and Borrower 15 not o netural person} without
Lender's prior writien consenit, Lemder may, at ity option, require immedinte payment tn full of all sums xecured by this
Security Instrument. However, this option shalt not be excrcised by Lender i exercise is prohibited by federal law as of the date
af thiv Security lnsirument,

11 Lender exerzises this option, Lender shali give Borrower notice of acceteratton, The potice shall provide a period of not
Jess than 30 days o the date the notice b delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrumem A1 Rorrawet fails 1o pay these sums prior w the explration of this period, Lender may {nvoke any remedies
permitied by this Secueby lasinanent withow Turther notice or demwnd on Borrower,

IN. Borvower's Sphicto Relntate, I Borrower meets certain conditions, Borrower shall have the right 1o have
gnloreement of this Security fhtennent discontinued at any fime prior to the cutlier of: (a) § days (or such other period as
appitcabte law may speeify for zeinstatement) before sale of the Property pursunnt 1o any power of sale contained in this
Security Instrutnent; or thy entry 8 a judament enforelng this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be (e eider this Security fnstrutient and the Note as {f no acueleration had oceurred; (b)
curey any delinlt of any other covenanty or mircements; ) payy all expenses incurred in enforcing this Security lnstrment,
inctudiog, but not Mnited 10, reasonable attocneys’ fees; and (d) takes such action ns Lender may reasonubly require to assure
that the tien of thay Securlty lastrument, Lender'« rizhus in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shadl continue unchanged, Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shalt remaln fully effective i (o wo acceleration had oveurred. However, this right to relnstate shall
not apply tn the case of aeceleration under paragraph 17,

19, Sute of Note: Chunge of Loun Servicer. The Neeror o pardal interest in the Note (together with this Securily
Inntrament) may be sold one or more tnwes without prior totice w0 Sorrowet. A sale may result (n a chatige {n the entity nown
as the “Loat Servieer™) that collects monthiy payments due under thie 2vate and this Secorily Instrument. There also inny be otie
or more changes of the Lot Serviver uarelmed to g sate of the Note. (Fikers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-id apnlicably taw. The tiotice will state the name and
wddress of the new Lo Servicer and the address o which puytients should de made. The notice will also contalt any other
information required by applicable law.

10, Huzardouy Substunces. Burrower shall not couse or permit the presence; vac, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuie eise to do, anything affecting the
Praperty thit is in violation of any Environmental Law. The preceding two sentences shal! act apply to the presence, use, or
storage on the Property of sinall quamitics of Hazardous Substaaces tha ure generaily recognizar w be appropriate to normal
residential wsex and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢lnim, demand, lawsvii ot other uction by any
governmental of regulatory agency or private party involving the Property and any Hazardous Subsiance or Snvironmental faw
of which Burrower hoy actund knowledge. 1T Boreower learns, or is notified by any governtsentat or regulatery authority, that
any removal or other remediaton of any Huzardous Substince atfecting the Property Is necessary, Borrower shiall promptly tuke
all necessary retivedial netions in neeordnnee with Environmental Loaw.

As uscd in this paragraph 20, "Hazardous Substances™ are those substances delined as toxic or hazardous substances by
Environmentnl Law and the following substanices: gasoling, kerosene, other flammable or tosic petroleum products, 1oxic
pusticides and herbicides, volatile solvents, materfols contnining usbestos or formuldehyde, and radloactive materints. As used tn
this puragraph 20, "Environmental Law" means federal luws and laws of the jurlsdiction where the Propenty s located that
relate 10 health, salety or enviromuental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as fu'iows:
21, Acceferution: Remiedies. Lender shul) give notice to Borrower prior to accelerution followlng Borrower's hreuch
of pny covenamt or sgreement in this Security lustrument (but not prior to scceleration under purajraph 17
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LOAN NO. 500384796

THE SOUTH 16.50 FEET OF THE WEST 96 FEET (EXCEPT THE NORTH §.4§ FERT OF THE
WEST 76 FRET THRREOF} OF A PARCEL OF LAND DESCRIBED AS FOLLOWS: THAT PART OF
LOTS 85 AMD 84 IN GLEICH'S PROSPRCT RIDOE HERRINAFTER DESCRIBED: BOOUNDED BY A
LINE DESCRIBED AS FOLLOWE(-COMMENCING AT A POINT ON THE WRST LINE OF SAID 1OT
85, 2 FRET SCUTH OF THT NCRTH WEST CORNIR THEREOF: THENCE SOUTH ON THE WRST
LINE OF SAID LOTS 95 ANT 86, 8} FEET TO A POINT 23 FRET SOUTH OF THE NORTH
WEST CORNER OF SAID LOT 8&: THENCE BAST PARALLEL WITH THE NORTH LINE OF BAID
LOT 86, 95 FIET: THENCE NORTH PARALLEL WITH THE EAST LINE OF LOT 86, 26.50
FEIT: THENCF ®AST PARALLEL WITH THE NORTH LINE OF 86, 41 FERT TC A POINT ON
THE BAST LINE O SAID LOT 88, 2.50 FEET: SOUTH ON THE NORTH EAST CORNER
TREAXOF: THENCY NLRTH ON THE WAST LINX OF SAID LOTS 85 AND 86, 30 FPERT TO A
POINT 28.50 FRET ULUTH OF THE NORTH BAST CORNER AF SAID LOT 85. THENCE WEAT
PARALLEL WITH THE WUR”s LINE OF SAID LOT 8% 41 FERT: THINCE NORTH PARALLEL
WITH TRR EAST LINR OF ".Z7 85 28.50 FRWT: THENCR WEST PARALLEL WITH TME NORTH
LINE OF LOT 85, 96 FEET TU YNE PLACE OF BROINNING, IN OLRICH'S PROSPRCT RIDGR,
BEING A SUADIVISION IN THE MOATHEAST 1/¢ OF PRACTIONAL SECTION 7, TOWNSHIP 41
NCATH, RANGE 11, TAST OF TRE 7TAIND PRINCIPAL MESRIDIAN, ACCORDING TO PLAT
THEREQOF RECISTERED IN THE OFFISE ¢ THE WRGISTRAR OF TITLES OF COOX COUNTY,
ILLINOLS, ON JUNE 10, 1958, AN DOCCTIUNT NUMAKR 1800310
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Loan #: 600BB4796

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31st duy of March , 1997 ,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed abe “'Security Insirument’) of the sume date given by the undersigned (the “‘Borrower’’) 1o secure
Borrower's Nate to

MORTGAGE BANCORP SERVICES
{the **Lender’")
of the saee Late and covering the Property described in the Security Instrument and located at:

661 NELSON LANE, DES PLAINES, ILLINOQIS 60016
[Propenty Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenent and agree as follows:

A. ADDITIONAL PROPESTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Insiiumont, the following items are added to the Property description, and shall
also constitute the Property covered oy the Secarity Instrutnent: building materials, appliances and goods of every
rature whatsoever now or hereatler locared in, on, or used, or intended 1o be used in connection with the
Property, including. but not limited to, thoseior the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire precention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water losets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, uwnings, storm windows, siorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached Door-coverings now or hereafier attached to the Property,
all uf which, including replacements and additions therels, shall be deemed to be and remain a pan of the
Property covered by the Security Instrument. Ail of the foregoing together with the Property described in the
Security Instrument {or the leasehold estate If the Sceurity Instruinent j=on a leasehold) are referred to in this 1.4
Family Rider and the Security Instrument as the "' Property ™

8. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrews shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender pas ngreed in writing to the change,
Borrower shall comply with all laws, ordinances, reguintions and requirerie of any governmental body
applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall rorallow any lien inferior
to the Security [nstrument to be perlected against the Property without Lender's prior wiitter, ecrmission.

D. RENT LOSS INSURANCE. Borrower shull maintain insurance sgninst rent loss i zadition to the other
hazards for which insurance is requited by Uniform Covenant §.

E, “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delctd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniformi Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER . Fanniy Mae/Freddis Mac Unitann instrument Form 3119 393
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