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MORTGAGE

THIS M()Rl(n\(:l ( "Security lustviaent”) is given on March 28, 1997 . The mortgada is
Paul R, Kel]e{
Sandra D. Kelley, his wife, in jnint tenancy

("Borrower®), This Sceurity Instrument is given to

Chase Manhattan Mortgage Corporation
which is organized and existing under the laws of New Jersey , nd whose
address is 343 Thornall Street, Edison, NJ

(rLender”). Borrower owes Lender the principal sum of
Ninety-seven thousand seven hundred fifty and 00/300

Dollaes (U.S. S 97,750.00 )

This debt is evidenced by Horrower's note dated the same date as this Scearny Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on Apri!=1, 2027
This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by 1 w ivote, with interest, and all ruuwuls
extensions and modifications of the Note: (b) the payment of all other sums, with interew, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenant: and agreements under this
Security Instrument and the Note, For this purpose, Berrower does herehy mortgage, grant and-ssnsevto Lender the following
described property located in - COOK County, lllinois:

See attached Schedule A LAWY LIS TTILE DISURANCE CORPORATION

Parcel 1D #:
which has the address of 20025 Brook Avenue, Lyrwood [Street, Cuy],
Iinois 60411 [Zap Code) (" Property Adidress®);
ILLINOIS Sipgle Family-FNMA/FHLMC UNIFORM
o i{ '+ 1.4 INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures 1mow or hereatier a part of the property. Al replacements and additions shall alse be covered by this Security
Instrument. All ol the foregoing is referred (o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower s Jawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encnmbrances of record, Borrower warrants
and will defend generally the title to the Property against all cluims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instruiment covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as totlows:

L Payment of Princlpal und Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Fundy for Taxes wnd Insurunce. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note iy paid in full, o sum ("Funds®) for: () yearly taxes
and ussexsiments which may attain priority over this Security Instrument as a lien on the Property; (b) yeurly leasehold payments
or ground rents wothe Property, I any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insarance premiwmns,
if any: (0) yearly murteage insurance premiums, i any; and () any sums payable by Borrower 10 Lender, in accordance with
the provisions of puragespbe B, in Hew of the payment of morigage insurance premiums. These ltems nre called “Escrow lems.”
Lender may, at any tiseecetioot and hold Funds in ain mnount not to exceed the muximum amount a lender for a federally
related mortgage loan may regpice for Borrower's excrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o thine, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets o losser amount. 1F so, Lender mav. at any time, collect and hold Funds in s mmount not 10 exceed the lesser amount,
Leuder mov estimate the amount of Fandsdae on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemys or otherwise in necordance with spolicable fuw,

The Funds shall e held Inan fnstitition whose deposits are Insured by o federal agency, instrumentality, or emity
(ncluding Lender, it Lender is yuch an institwion) o in any Federal Home Loan Bank. Lender shabl apply the Funds to pay the
xcrow hems. Lender may not charge Borrower foi heteting wd applying the Funds, annually analyzing the escrow account, ot
verifying the Escrow Ttems, utless Lender pays Borrower interest on the Fands s upplicable Taw permits Lender to make such
i charge. However, Lender may require Borrower 1o pay ¢ oneitiine charge for an indepemdent read estmte tax reporting service
used by Lender in connection with this loan, unless appiiceaiv law provides otherwise, Unless an agreement is made or
applicable Taw requires interest to be pald, Lender shall not be wecairsd w pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shal be paid on the Funds, Lender shall give to Borrower,
without charge, an anouval accounting o the Funds, showing sredits wal debita W the Funds and the purpose for which cach
debit to the Funds way made. Tho Funds nre pledged as additional securisy tor allsums secured by (this Security Instrument.

I the Funds held by Lender oxceed the mmoums permitted o be held by applable law, Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements of applivable law. 17 e amount of the Funds held by Lender at any
time is not sutficient to pay the Escrow Iteins when due, Lender miay so notify Bortawer b writing, and, in such case Borrower
shatl pay to Lender the amount necessary to minke up the deticlency, Borrower shall taxegp the deticiensy in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall preapity refund 10 Borrower any
Funds held by Lender. 15, under puragraph 21, Lender shull aequire or sell the Property, Lender,.prio730 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or snle ax o credit agairat the sums secured by
this Sccurity Instrument.

3. Application of Paymenty, Unless applicable law provides otherwise, all payments received by Lenter under paragraphs
U atd 2 shatl be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note,

do Charges; Lions, Borrower shinll pay all taxes, assessments, charges, finey and impositions attributable to the Property
which may attain priority over this Securlty tnstrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender abl notices of amounts to be pald under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien whish has priority over this Secarity Instrument uniess Borrower: (n) agrees in
writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender; (b) contests in goud faith the Hen
by, or defends agaliat enforcement of the dien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secutes from the holder of the lien an agreement satisfuctory o Lender subordinating the lien to
this Security Instrument. If Lender determines thw any part of the Property is subject to a lien which may atinin priority over
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this Security Instrument, Lemder may give Borrower &t notice idenmtifying the lien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

. § Huzard or Property tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, i1 the restoration or repair is cconomically fensible and Lender's sccurity is not lessened. IF the restoration or
repair is not eceacmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiv. Instrument, whether or not then duge, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arsver within 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lendzr may cotlect the insorance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruigzat. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the mendily payments referred to in paragraphs 1 and 2 or change the amount of the paymems, if
under paragraph 21 the Property is acquired-by Lender, Borrower's right to any insurince policies and proceeds resulting from
damage to the Property prior to the acquisition.chal) pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loun Application; Leuscholds,
Borrower shall occupy, establish, and use the Propeety as-Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupyare Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vritting, which consent shali not be unreasonably withhield, or unless
extenuating clreumstances ¢xist which are beyond Borrower's-control. Borrower shall not destroy, damage or impuir the
Property, nllow the Property to deteriorste, or commit wasie siahe Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in ZZpder’s good faith judgment could result in forfeire of the
Property or otherwise materially impair the lien created by this Security ‘nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrhwer's. interest In the Property or other materinl
impairment of the lien created by this Security Instrument or Lender's securivy ipterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infuraation or statements to Lender (or failed
to provide Lender with any material intormation) in connection with the foan evidenced =y the Note, including, Mt not limited
t0, representntions concerning Borrower's occupancy of the Property a8 a principal residenee ! this Security Instrument is on u
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiresvs title to the Property, the
leaschold und the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunis <y agreements contained in
this Security Instrument, or there is o legal proceeding that may signiticantly aftect Lender's rights £ e Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lander muy do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights {n the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing In court, paying
reasonnble attorneys' fees and entering on the Property to make repairs. Although Lender may (ake action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull beeome additional debt of Bortower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

B, Mortgnge Insurance, I Lendse required mortgage insurance as o condition of making the loun secured by this Security
Instrument, Borrower shatl pay the promiums required o maimtain the mortgage insurance In effect, It, for any reason, the
mergage inaurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage msuranee previously in effect, st o cost substantially cquivalent to the
cost to Borrower af the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. §f
substantially equivalent mortgage insurince coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be I effect, Lender will accept, use atid retain these payments as o fosy reserve in lleu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (In the amount and for the period
that Lender requices) provided by an insurer approved by Lender again becomes available and {s obtained. Borrower shall pay
the premiums required to maintain morignge insurance in cffect, or to provide o loss reserve, until the requirement for mongnge
insurance ends in accordance with any written agrecment between Borrower mnd Lender or applicable law.

9, Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or cluim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnution, are hereby assigned and
shall be paid to Lender.

In the eventw o total taking of the Property, the pracecds shall be applied 1o the sums secured by this Security Instrument,
whether or not then cue. with any excess paid to Borrower. In the event of o partinl taking of the Property in which the fnir
market value of the Plopirty immediately before the 1aking is cqual to or greater than the amount of the sums secured by this
Sccurity Instrument imnzcdiziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall oz reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before (he taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shaii be paid (o Borrower, In the event of o partial taking of the Propeny in which the fair
macket value of the Property immedintely before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otheswise neree in writing or unless appticable law otherwise provides, the proceeds shall
be applied (o the suins secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower faiis 1o sespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ui its option, cither to restoration or repair of the Property or 10 the sums
secured by this Security Instrumenit, whether or not then iy,

Unless Lender and Borrower othenwise agree in wriiing,~any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in pacagzaphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not w Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the finbiiity of the original Borrower or Bosrower’s auccessors in interest, Lender shall not be required to
commence proceedings against uny successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by (his Sccurity Instrument by reason of any demand mads by the origingl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising wny right or remendy chpll not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Linbility; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject 1o the provisions of
paragraph 17. Borrower’s covenamts and agreements shall be joint and several. Any Borrower/who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only 1o mortgnge, ‘grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obitgated to pay the sums
secured by this Security Instiument; and (¢) agrees that Lender and any other Borrower may agree to exteny, nodify, forbear or
make any accommodations with regard (o the tcrms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the foan secured by this Security Instrument is subject to a law which sets masimum loan charges,
and that law is {inatly interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed (he permitied Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed usnder the Note or by making a direct
paymeat to Borrower, If a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note.

14, Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's addresy stated herein or any other address Lender designates by notice to Borrower. Any notlee provided for in this
Secutity lastrument shall be deemied to have been given 1o Borrower o Lender when given as provided in this paragraph.

18, Governing Lawg Severabllity, This Security  tastrament shill e governed by federal law and the law of the
jurisdiction in which the Property Is located. In the ¢vent that any provision or ¢lause of this Security Instrument or the Nete
cuntlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the contticting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be vevzrable,

16, Horrawer's Copy. Borrower shall be glven one confurmed copy of the Note und of this Seeurity Instrument,

17, 'Tranafer of the Property or u Beneflelnl Interest in Borvower. If all or any part uf the Property or any interest in it
i sold or trnsfeered (or 1 a beaeficinl interest in Borrower is sold or transterred wd Borrower is not a natural person) without
Lender's prior written consent, Londer may, at its option, require immediate payment in full of all sums sccured by this
Secutity Instrument. However, this option shill not be exercised by Lender it exercise is prohibited by federal law as of the dute
o? this Security Instrument.

If Lender exersises this option, Lender shull give Borrower notice of aceeleration, The notlee shill provide a period of not
fess thun 3 days Trom the dato the notice s delivered or muiled within which Borrower must pay all sums securcd by this
Security [nstrument. <1 Rorrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedics
peemitted by tais Secuviey astrumest without tuethier notice or demand on Borrower,

18, Borrower's duteto Relnstato, I Borrower meets certatn conditions, Borrower shall have the right o have
entorcenient of this Security dusirument discontinued at uny time prior (o the earlier of: (n) § days (or such other period as
applicable law iy specity (or delastastement) before sale of the Propernty pursiit 1o any power of sale contained in this
Secunty tnstrument; or (b) entry < Judument enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all suims which then would bedus vader this Security Tastrument and the Note as if no accelerntion had oceurred; (b)
cures Wy detault of any other covenants or pyreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited o, reasunable attcrneys' fees; and () takes such action as Lender may reasonably require o nssure
that the lien af this Seeurity Instrumont, Lender's e.ghts in the Property and Borrower's obligation to pay the sums sccured by
thix Security Instrument shall continue unchanged.” Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remadn fully effective ts 11 no aceeleration tad oceurred. However, this right to reinstate shall
not apply in the case of accelerntion under paragraph 17.

19. Sule of Noto; Chunge of Loxn Servicer, The Notzor a partinl interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior noticeo-dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under @ie/sate and this Security Instrument. There also miay be one
or more changes of the Loan Seevicer unreluted to a sale of the Note, 1 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovezad applicable law. The notice will state the nume an
address of the now Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hozurdous Nubstunces. Borrower shall ot cause or permit the presence, e, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeiae clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vot apply to the presence, use, or
sturage on the Property of small quantities of Hazardous Substances that are generally recognizasddo be appropriate to normal
residentinl uses and to maintenunce of the Property.

Borrower shatl promptly give Lender writien notice of any mvestigation, claim, demand, lvwsuat or other action by any
governmental or regulutory agency or private party involving the Property and any Hazardous Substasez or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by nny governmental or regraniory authority, that
any removal or other remedintion of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordnnce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as foliows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to necelerution following Borrower's breach
of any covenant or agreenment in this Sccurity Instrument (but not prior to acceleration under purngraph 17 unless
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applicable law provides otherwise). The notice shall srm-lry: (W) the defuult; (b) the action required to cure the defuult;
(¢) » date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the defuult on or before the dute specified tn the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notlce shall further
inform Borrower of the right to relnstate after nccclerntion wnd the right to ussert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to ucceleration and foreclosure, If the defoult is not cured on
or before the dute specified in the notice, Lender, at lts optlon, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shull be entitled to colicet ali expenses incurred in pursuing the remedies provided In this puragruph
21, including, but not tnited to, reasonable nttorneys’ Tees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
to Borrower. Borrower shall pay any recordation costs,  Lender may charge Borrower a fee for releasing this Securily
Instrument, but only il the lee 1y paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders 2c.vis Securlty Instrument. 15 one or more riders are executed by Borrower and recorded together with this
Security Instrument, e covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreateets of this Security [nstrument as if the rider(s) were n part of this Security Instrument.

[Check applicable box(ex!

X.| Adjustable Rate Rider o Condominium Rider ool 1-4 Family Rider

el Ciraduated Payment Rides ] Planned Unit Development Rider ol Biweekly Payment Rider
vl Balloon Rider wed ROte liprovement Rider ) Second Home Rider

.1 YA Rider . FOther(s) {speeify)

BY SIGNING BELOW, Horrower aceepts sadiagrees to the tenns and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and/recorded vigtb i
Witnesses: \ @7 gotevia® o of £ dda o o
A o e (Seal)
‘ Paul R. Kelley . g Borrower

/
¥

SandrszU, Kelley , Motrawet

e (Seal) v R U 1 1)

Morrower Horower
g + . 7 BTAY) , \
STATE OF ILLINOLS, LA County s
oS 4R ANSSS Al < i Notary Public in and for said county sad state do hereby certify
that }"//-'/_/‘5, A AnsoN Lus PO LAY S /

» personally known to me to be the same person(s) whoge name(s)

subscribed to (he forogoing instrament, appeared before me this day in person, and acknowledged that — S+-/. /

signed and delivered the sald instrument ay -/ ’/f'//'\' free and voluntary aet, for the uses and purposes therein st forth,
Given under my hand and officinl seal, this =2 ¢ 74 dayof 2'H /¢ ,5// oA /,'»"’, ‘

.

) /
- ,(./s?«‘f Al Mt A

A L T v,

My Commissiun Expires; :
Notayg Pible /)
AR 28 '

\u :vf"z\Ar..'N”.‘ﬁ \
INESUIROT(A

WA Loy
XV LG e "J
\ MMM ."‘J
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-01854

LEGAL DESCRXPTION:

Lot 397 in Lynwood Terrace Unit #3, being & Subdivision of part of the Waesat 1/2

of Section 7, Township 35 North, Range 15, East of the Third Principal Meridian
in Cook County, Illincis,

PIN H33-07- 307~ 0k
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ADJUSTABLE RATE RIDER

(1 Year Treeasury Index - Rate Caps)

and is incorporated into gad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Beed (the "Security Instrumercof the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note®io Chase Manhattan Mortgage Corporation

(the "Lender™) a corporation orginzza and existing under the laws of

New Jersey

of the same date and covering the propesty aescribed in the Security Instrument and located at

20025 Brook Avenue, Lynwood, .L~-§0411

Teaperty Address)

THIS ADJUSTARGE RATE RIDER is made this 28th day of March, 1997 , a
»
8
»

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONETIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenams wal agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (or an initinl interest rme of 11,000
The Note provides for changes in the interest rate and the monthly payments, as<viiews:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of April, 2000 | and on tharday every 12h
month thereafter. Each date on which my interest rate could change is called "Change Date,

{(B) The Index

Beginning with the tirst Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, us made available by
the Federal Reserve Board, The most recent Index ligure available as of the date 45 days before cach Change Date
is called the "Current Index.”

If the Index is no tonger available, the Note Holder will choose a new index which is based upon comparabte
information. The Note Holder will give me notice of this choice.
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(C) Caleulntion of Chinges

Before each Change Date, the Note Holder will caleulate my new interest tute by adding
Five & 50/100
percentage points (5,500 %) 1o the Current Index. The Note Holder will then round the result of
this addition to the neurest ane-eighth of ong percentage point (0, 135%). Subject to the limits stated in Section 4(1))
below, this rounded amount will be iy sew interest rate until the next Change Date.

The New tholder witl then determine the amount of the monthly payiient thit would be subtieient to repay the
unpaid principalahat I am expected to owe ot the Change Date in full on the matueity date at sy new interest rate
in subsiantially equil payments, The result of this caleutntion will be the new amount of my momthly payment.

(D) Limits or tnierest Rate Chunges

The interest rate T arh required 1o pay ot the fiest Change Date will not be greater than 14,000 %,
ot less than 11,000 %.
Therealter, my interest rte et never be increised or decrensed on any single Change Date by muome than two
petcettuge point (2.0%) from the e of interest | have been paying for the preceding twelve monthy. My interest
rale will never be greater thn 17,050 %,
and will never be lower than 11,000 %,

() Effective Date of Changes

My new interest rate will begome effeciiveon each Change Date. T will pay the amount of my new monthly
payment beginning on the frst mombly paymencanter the Change Date until the amount of my monthly payment
changes aguin.

() Notice of Changes

The Note Holder will deliver or mall to me o notiee of du vhanges inmy interest rate and the amount of my
morthly paymemt before the effective date of any chinge. The nedes will include information required by liw to
be given me and also the title and telephone number of a person who witlanswer any question I may have regarding
the wotice.

BY SIGNING BELOW, Borrower necepts and agrees to the terms and coverants contained in this Adjustable
Rate Rider.

. .
Rad

.. (Seal) Lol sa
Borower pé\U] R KE“ . . -Bortower
/
\
(Seal) U L .._; o (Seal)
Dorrower Sana" TT ! -Horrower
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