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MORTGAGE

THIS MORTGAGE ;“ S+ eurity Instrurnont”) is given o 03128187
The moftgagot inVIRLK HOLL AL " TomonE) {8 given on

X "" e
f‘Bonowor‘). This Security instmm it is given to FORD CONSUMER 7INANCT CONQANY _&& 0. N‘:? )
8

A L
t8 3UCCAS307Y and assigns, »  NEW YORY oorparation, whose sddres
250 EAST CARPENTER FAVY I, ThThe

Borrowar is indabted to Lender uB 10 & max muty amount of

ELGHTEEN THOUSAND SEVEN HUNDRED SIXTY EICNT ZOLLARS AND 00/100===verevmaveccaccuns doilarg (US, $  18,788.00 ).
togo!h-r with all chargea, fees, and interast ae .ravided undor @ Revolving Loan Agreement and Disclosure Statemont
(° guo:r.tem") dated the sams date a3 this Sesudn listrument pursuant © which Borrower may obain advances from
timo 1o time,

This Secunty Instrument aecuren to Lander: () the ‘apa/ment of tha debt evidanced by the Ayresment. with intorest.
and all renewals, extensions and modifications; (b) the pament of all other sums, with intarest, advanced under paragraph
7 to protoct the security of this Security Instrument: and (3) 'he performance of Borrower's covenants and agraements
undor this Security Instrument and the Agreement. For this purwora, Borrower does hareby morigage, grant and convey 1o
Lendor the following described proparty lacated in

(*Londor’).

County, llinois:

- INSURANCY, CORPOBATION
7= Of 5'.)‘/ LAWYRRS TITLE

kich has the ad twhich has the add f 8228 § KINGSTON
a’ll(?&ﬁﬂ.fl %O.Bl"muo ChAE T addrass o (*Prcperty Addrons ™),

TOGEVHER WITH all the improvements now or hereaftor erected on tho piosertv. and all easeinents, right,
appurtonances, rents, royslties, mineral, oil and gas rights and profis, water rights and sicck and all fixtures now or
hereaiter a part of the property. All replacements and additions shali aiso bo covered by thiz S,eurity Instrument. All of the
loregoing is referred to in this Security Instrumaent as the *Property.” '

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby convevard-and has the right to
mortgage, grant and convay the Proparty and that the Proparty is unencumberod, oxcept for anaumbrances of record.
Borrower warrants and will defend generslly the tite 10 the Property against all cisims and den\airds, subject to any
encumbrances of record,

1. Payment of Principal and intarast Borrewer shall prompily pay when due the principal of and interost
indebtednoss avidenced by the Agresmont and any late charges as provided in the Agreement,

2. Application of Payments. Unless applicable Jaw provides otherwise, ail payments recoived by Lander under the
Agteement and paragraph 1 heraof shall be applied by Lendor first to interust payable on the Agreement, and then to the
principal of the Agreement, . o

3. Prior Mortgages and Decds of Trust Chorges; Lisns, Borrowor shall parform ull of the Borrowar’s obligations
under any mortgage. deed of trust or other seourity agreament with a lion which has priority over this Mortgage, inoluding
Borrowar's covanants to make payments when dus. Borrowar shaupy or cause to be paid all taxes, assessments and
othor charges, finas and impositions attributable to the Proparty which may attain a priority over this Mongage, and
Inosohold payments or ground rents, if any, _ L
_ 4. Hozard Insuronce. Borrower shall kesp the improvements now existing or hereafter erected on the Proporty
insuted against loss by fire, hazards included within the term "extendod coverage®, and such other hazards as Londer may
require and in such amounts and for such periods as Lender may require.
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The insurande camriar proyiding in ha chosen by owar subisct to approval by Lender; provided,
that such spproval shall n s @ ol w& A noo ﬁh\ m»o thereo! shall bo in a form
accuptaio,to Londer and shallinbl dard m fa ™ a 1drm accupteble to Lendor. Lendor

o_chos
r
shull have the right to hold the policies and ronewals thareot, subject to the terms of any mortgage, deed of Uust of other
gacurity agreament with a lien which has priority over this Mertgage.

In the avant of loss, Borower shall give prompt notios to the insurance carrier and Lencler. Lander may mako proof
of losa if not made prompty by Borrower. . L,

It the Property is abancioned by Borrowsr, or it Barrower fails to raspond to Lender within 30 duys from the data
notico is m.u.J’ by Lender 1o Borrowor that the insurance carrior oHfors to sottie a claim for insuranoe bansfits, Landwr is
authoftized to collect and quv the insurance proceods at Lender's option either to restoration or repair of the Proparty or
1o the sums secured by this or.tftno.

. Prosorvation and Maintenance of Property; Leasuholds; Condominiums; Planned Unit Davelopments,
Borrowsr ahall keop the Propm‘yhm good ropair and shall not commit waste or permit impairment or deterioration of the
Proporty and shall comply with the provisions of any lease i this Mortgage is on a leesahold. if this Morigage is on a unit
in & condominium or a planned unit dovolorm-nt. Borrower shall perform a'! of Borrowsrs obligations under tho
doclaration or oovenanis creating or governing the condominium or plannod unit development, the bylaws and
tagulations of the condominium or planned unit dovolomenL and constituent dooumuents. .

6. Protection of Londer's Security. If Borrower fails to perform the covenants and agresmonts contained in this
Mortgaga, or if any acon of progeeding ls commenced which matarially alecs Lendor's interest in the Proparty, then
Lendor, at Lender's option, upan noties to Horrawer, may make such appearances, disburie such sums, including
roasonable attorneys fees, and take such aation as is neoesssary to protect Lander's interest,

Any amounts disbursed by Lender pursuant to this paragraph, with intetest thereon, at the Agrasment rate, shall
booome additional indebtedness of Borrowar aacured by this Mortgage. Unlass L trower and Londor agran to othar tarms
of payment such avounts shall ba payabie upen notice from Lendar to Barrower requesting puyment thoreof. Nothing
contained in this parzgranh shall requite Lender 1o inour any sapunse or take any action hereunder,

7. Inspuction, Linrer may make or cause to be made roasonable entrivs upen and ingpoctions of the Propany,
provided that Lender sha’ g've Borrowsr notice prior to any such inspeotion specifying reasunable cavee therotor rlated
to Londer's intoroat in the Friaerty, ‘ . ; ,

8. Condamnation. The arezaeds of any award or claim for damages, direct of consequential, in connection with any
condemnativn or othur taking o* Vhe Property, or part thereof, or for donvayance in lieu of condomnation, arn hareby
assipned und shall be paid 10 Landaz aubject 1o tho terms of any moartgage, deed of trust or other socutity agroement with
a lien which has priority over this Mortrage,

. Borrower Not Relessed; forcwunca By Lender Not n Walvar, Uxtension of the time for payment or
medification of amortization of the sume securad by this quaafn gr.ntod by Lendor to any succusser of llerrownr shall
not oparate to relvaso, in any mannaor, the Lablity of the r~ginal Bo'iower and Botrower's sucoessom in intarest, Lender
shall not be required 10 ommence procesdinps agai-et any such succogssor or refuse to axtend time for paymant ot
othorwiso moday amontization of the sums sccv.ef by this M:iiyago by ceason of any doamand made by the original
Borrower and Jorrower's auccessors in intereat. Ziny forbearanco by Lander in exercising any right or remedy hareundor,
or otharwine allorded by npx.l.{.onblo faw, shall not bu »-waiver of o rrocludo tho axercise of any such right or remedy.

10. Successors and Assigne Bound; Joint and Beveral Liabliity; Co-siunars. The cavenants and agrsomenta horein
contained shall bind, and the righta hereunder shal icure to, the rIspective sucaossore and assigns of Lendor and
Uonower, subjoot to tha provisionn of paragraph 14 1arec?, Al covenanits and agreementa of Borrowar shall bo joint and

sevoral. Any Horrawer who comigns this Mortgage, out dose .01 exwcute the Agreement. (a) is co-lignin? \mii Motigage

only to mortgage, grant and convey that Borrower's interest ir_ ths Property to Lender undor the terins of this Mortgage,
&b) ia not parsonally liable an the Agreement or urder this Morigzge, and ‘o) agrena that Londer and any othor Borrower

stoundor may sgree to extend, modify, {orbear o Imake any avoorarsndations with regard to thw terms of this Morigage
or the Agreemont without that Borrower's conser ( and without releusinz that Borrower o modifying this Mortyage ax to
that lotrowor's intorest in the Property. _

11, Notioe. Except for any notice requir. J under applicable luw o be given in another manner, (s} any notice to
tlorrowor provided for in this Mortgago shall L. given by dalivering it or by riiriing such notica by certiliad mail addrossnd
10 Borrowor at the Proparty Addrons or at s ch ather address an Uorrowar may idusignate by notice 10 Lendar as providod
harain, and (b) any notice 1o Londar shal' ua given by centifind mail to Lender'» addresy statod heroin or 1o such other
addross an Lender may desipnate by notice to torrower ae provided herein. Any nct o provided for in this Morgage shall
be deamed 10 have been given to Botrower or Lander when given in the manner design.nad herein,

12, Qovarning Law; Sevarablity, The_state and local laws applicable 1o this Mortpage shall b the laws of the
urivdiotion in which the Property is located. The foregoing santence shall not limit the apullcability of Federal law 1o this

ortgagn. In the avent that uny provision or clauso of this Morngage or the Agroement eortlieis wvith applicabl law, sugh
confliot shail not affect other provisions of this Mortiage or the Agrewment which can ke givan offect without the
oconllicting provision, and to this and the provisions ol this Mortgage and the Agroomant are deelss>d to be sevarable. Au
lq'qd 3?1“‘“3 ‘cosls’, "axpanses” and "attornoys’ fews® include all sume to the oxtent not prohibited hv applicable law of

ImMiIted haretn,

. 13, Borrowar's Copy. Borrowur shall be furnished & gonformed copy of the Agreement and of this Mortgage at the
timo of gxocution or afler recordation horaof. , '
14, Transfor of the Proparty or a Baoneficial Interest in Borrowsr. If all or any part of the Property o any interest in
it is sold or ranwlerrod (or if @ benuficial Interest in Borrower is sold or transferred and Boowar is not  natural person)
without Lendor's prior writton oonsent |.ander may, at its option, require immediate payment in full of all sums securad by
t};n:hMo&tgnnn. Howsvaer, this option shail not be wxercised by Lander if exerciso is prohibited by fuderal low as of tho date
of this Mortgago.

It Londor excrcises this option, Lender shall givq. Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the noticoe is delivered or mailed within which Borrower must pay all sums secured by
this Mortgage. if Borrowor fails to pay those sume prior 1o the expiration of this period, Lendar may invoke any remodios
pormittad by this Mortgage without further notice or demand on Borrower.

18. Acceloration; Homadles. Excopt as rrqv!dod in paragraph 14 hereof, upon Borrowor's brouch of any covonant or
agreomant of Borrower In thin Mortgage. including the oovenants to pay when duo any sums secutod by this Mortgage,
Lender prior to scooleration shall give notico 1o Borrower as provided in paragraph 11 hereof specifying: (1) tho braae :?2)
the action required 1o cure such breach; 33) a date, not ese than 10 days from the date the notico Is mailed to Borrower,
by which such broach must be cured: and (4) that failure 20 curo such breach on or belore tho date specified in the notice
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may r;vult itr agceleration of v.LJuIrr\J QELEhlr%A L;-dGQ iE?oMrmodlng, and sale of the

Proparty. The notice shall further inform Borrower of the to reinstate after accaleration and the right to assert In the
forociosure proocesding the nonexistence of a dofault or any othor defense of Borrower to accaleraton and foreclosure. If
tho breach is not cured on or before the dato specified in the notico, Lender, at Londer’s option, moy declare all of the sums
socured by this Morigege to be immediately dus and payable without further domand and may foreciose this Moripage by
iud;cial procooding. Lender shall be entitled to collect in such prponquball expenses of foraciosure, including, but not
imitad 10, reasonable attorneys’ {ees and costs of documentary evidenoe, abstracts and tide reports, ‘

16. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of tho sums secured b;/ this Mortgage dus
to Borrowar's braach, Borrower shall have the right to hava any procoadings begun by Lender 1o anforoe this Mortgage
discontinued at any time prior to enty of a Judgmom anforoing this Mortgage if; (a) Borrowar gm Lender all sums which
would be then duo under this Mortgage and the Agreoment had no accelaration occurrad; (b) Borrower oures ail breaches
of any other covenants or agrosmente of Borrowaer contained in this Mortgage: (c) Borrower pays ail reasonable expenses
incurrad by Lender in onfoyci‘::‘p the covonants and agreements of Borrower contained in this Mortgsge, and in enforcin
Londers remedics as provided in paragraph 15 hareof. including. but not limited to, reaconable attorneys’ taes; and (c
Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lenders interest in
the Proporty and Borrowar's obl:g’uion 1 pay the sums secured by this Mortgage shall continue unimpaired. Ufon wuch
payment and oure by Borrowor, this Mortgage and the obligations secured horaby shall ramain in full forco and effect as if
no acceleration had occutred, ) .

17, Assignment of Ronts; Appointment of Roceiver. As additonal security hereunder, Borrowar haraby assigns to
Londer the rents of the Property, provided that Borrower shall, priot to accoloration under paragraph 15 hereof or
abandonmant of tho Pr',pﬂf‘g'. have the right to collest and retain such rents as they bacome dus and pavable.

Upon acoel”ratior.:ader paragraph 16 heraof or abandonmaent of the Proporty, L.ander shall be entited 1o have a
recoiver appoiried by @ court to enter upon, take possassion of and mam?o the Property and to collect the rents of tho
Property ine'uding those ras) due. All rants collucted by the receivor shall ba applled firet to payment of the costs of
managemant of the Propors; zid colloction of rents, including, but not limited to, recwiver's fees, premiums on recaivar's
bonds and reasonable attoriavs’ ‘ees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actLaily recoived. ' . :

18. Roloase. Upon payment of 7. sums secured br this Montgage. Lender shall rulease this Mortgage without charge
to Borrowsr, Borrowsr shall pay all ous'a ar recordation, if any.

19. Wawver of Homastoad. Boirower hareby waives all right of homestead exemption in the Propurty,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGBASE.S OR DEEDS OF TRUST

_ Borrower and Lender raquest the holder of any mortgage. dead of trust or other encumbrange with a lien which has
prierity ovor this Mortgage to giva Notico to Lender, at Lananry address set forth on page one of this Mortgage, of any
dotault under the aupetior esncumbrancu and of any sale or other fareclosure action.

IN WITNESS WHEREOF, Borrowar has oxecutad this .;cangago.
ff

X[ ane e (UA 0l k,Q‘.
HOLT,

L ——

STATE OF ILLINOIS, _ DUPAGE, County aa;

l, Kelly Kawell . o Notary Public in and for said ‘county and stato, do
ho,obyc.n‘"yth.‘ Viria Holland

panonally known 1o mo to be the same person whose namo Wil o subscribed to the
lotogoing instrumant, appoatad baefore mae this day in parson, and acknowledgad that " he .“"'"

signed and deliverad

tho said instrument as !¢ Yree voluntaty act, for the uses and purposas therain set forth,
s

Givan undee my hand and official seal, this _ “H1 1 gy of Mareh

A Ll
| Notary Public

My conunission expiren:

This document was prepared by:

1400112 v 1 oy

0S0IEZLG




UNOFFICIAL COPY




UNOFFICIAL COPY

LAWYERE TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-01829

LEGAL DESCRIPTION:

Lot 12 and the South § feat of Let 11 in Block 7 in South Chicago Heights, a
Subdivisicn of part of the Weat 1/2 of the Southwest 1/4 of Section 6, Township
37 North, Range 15, East of the Third Principal Meridian North of the Indian
Boundary Line according to ths Plat thereof recorded July 15, 18%1, in Book 50
of Platsipaye 37 ag document 1504332 in Cook County, Illinois.
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