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LOAN MODIFICATION AGREEMENT

March 1, 1997

WHEREAS 464 North Austin Partnership, an Hinois partnershup, Fredrick Dahmer and Russell 8.
Stephenzaen “the "Borrower™), jountly and severally if more than one, are justly indebted to THE FIRST
NATIONAIBANK OF CHICAGO, ("Lender”), having its principal office in Clucago, Hlinois, under its
foan No. 99876,6004-18,, originally in the sum of Four Hundred Sisty Thonsang . no/100 Dollars
($460,000,00) =5 eranblished by o certain Promissory  Note and secured by a certain Real Estate Mortgage
and Assignment of kepss ("Security Docwments™) both dated Mapy. 11, 1992: as modified by & cenain
Promissory Note dated December 4, 1993 and a certuin Loan Modification Agreement dinted December 4,
1993 and recorded in th2Cook County Recorder's Office on December 22, 1993 as Document No.
03083287, and the Mortgage revorded in the Oftice of the Recorder of Deeds/Registrar of Titles of Cook
County, linois, on May {5, 1952 as Document No. 42338317, and reerecorded on July 24, 1992 as
Document No. V2844888, agninst the property legally deseribed as lollows:

Lots 4 and § In Block 36 in the Village «f Fidaeland, a Subdivision of the Kast 172 of the East 1/2 of
Scction 7, and the Northwest 14 and the Yvist 172 of the Sonthwest 14 of Scction 8, Township 39
Notth,Range 13, East of the Third Principal Meridian, in Cook County, [Hinois.

Commonly Known As: 464 North Austin, Oak Park, thio: ns 00302

PIN 16-08-123-029 // / ao /L/ f / C}l //l‘..:)(_,' ,,.:",‘7 7 5//)/
‘ : y

and hereby referred o as part ol this Agreement, and,

WHEREAS, the undersigned owner of siid prenuses does hereby resuesi fus Loan Modification
Agrecment.

NOW, THEREFORE, it is hereby agreed by the partics hereto that the Note is hereby mdificds, increased ond
anwended in its entirety by the Term Lown Note of even date herewith in the amount of _$80 000,20 (" Reviswd
Notw™), i copy of which is attwhed hereto as Exchibit A, The undersigned hereby pronises 1o puy the
indebtodness with interest at the rute In accordinee with the terms provided in the Revised Note. Qa_Motil 1,
004 (Maturity Date™), any remaining indebtedness, it ot sooner paict, shall be e and payabie - The
Mortgage wnd all security documenis (“Security Documients™) are hereby moditied and aaended to seeare the
Revised Note and all references to the Note tn the Security Documents sre moditied and amended (o refer to the
Revised Note in place of the Note. I ol other respects s Mortgige and Seeurity Dogunients shill remiin
e bl force and effect and the undervgned, his or their hers, assigns and representatives, shall be
obhigated to pay the sume
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BORROWER: LENDER:
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(Partnership Beneficiney Acknowledgment)
ACKNOWLEDGMENT

STATE OF el

countyor Ltk

L the undersipgned, 0 Notary Public i and Tor the County and State aforesaid, DO HEREBY
CERTIFY - that  the abovenamed  Fredeich. . I2muewr.. .. Buasel), % Stphens
ol 46 North_Austin_ |'u[m,,mup pcumn.nlls kiown 1o me 1o be the same pmun whose ftame s
wiserbed) W the foregoing instrument as such
nmwurul tofore e thiv diy i person and seknowledped thit heishe signed and delivered the uml
insteument zs terr own free and voluntary act and as the free amd voluntary act of said Pactnership, (o
the uses and pozposes therein sel forth,

Giiven under iy i and Notarial Seal this _A 7 day of ﬂll{id[( ot

NOTARY PUBLIC - -/,
My Commission expires: ¢

FOVRICIAL SPALY
DL HOKMAN

My Conmission Gaplres 1070

Nobury Pulbilie, State of lllfnnn

STATE OF ILLINOIS
| ss.

county o gk !

[, the undersigned, u Notary Fublic an and for smd county and state, DG IEREBY CERTIFY that
'fgu,:q/!/ [‘a«(,[ L of THE FIRST NATIONAL BANK OF CHICAGO, o nationad banking
nssocintton, pcrsonnlly known to mg to be the sime person(s) whose name(s) 1y subseribed to the
foregoing tnstrument, appeared before me this day in person, nud acknowledged that &€ signed and
delivered the said instrument as &£ free and voluntary act, for the uses and purposes thereird so¢ forth

) a -
GIVEN under my hand und officinl scal, this _ 2 Z L davol ,/[//}}'{[’{/ 1967 /

My Commission Eixpires:

. 7/// AT

*OFPICTAL SEALY
JILL HOSAN
Notary Public, State of Hlinnls
My Cummisaion Expires [:27.2000
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(Individusl Acknowledgment)
AUKNOWLEDGMENT

-
STATE OF F{ N
) S,
COUNTY OF ___ ok . )

IO _/[MLHA/u Notary Public in and for said county and state, do hereby certify that
_lrml X oL, personully appeared before me and is re) known e me to the personts) wha, being
tformed of the coptents of the foregoing instrument, have executed swme, and acknowledged said
instrument to be K4 free and voluntary act und deed and thin £4 exeewted suisd instrutnent for the

purposes and uses theretn set tord,

‘ - o i A £
Witness iy fand and official seal this J / disy mLL_ [{_’[ﬁ(_f[ w;j Z
My Commivsiog tixpires:

(SEAL) .
Notary Public,

. . -2 [ R
¢ Lo :’\"',"’ A"’{/ " ’/// (7I’t-’.u‘-""‘
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(ndividuat Acknowledgm m)
ACKNOWLEDGMENT

) S8

S -/
STATEOF b & Q&
couNtYor __ o000 ) >

- f / £1
0 AL/ Nowy Pubilis: in and tor sald county amd state, do herebyawsity - e
gy

]
; ,Fu -P_b' ] ‘fmm persunally apprenred before the and In Gree known o me o the peiseaty) wha, ey
e nu}'ﬂ'{ ormed of the contents of the foregaing invrument, have exgewted same, and acknowledged sad ¢y
insteument o e _41& free and voluntaey agt b deed and it 72 executed said strumeni o the
purposes ikl uses therehn set forth.

Py { )t
Wiiness my hand wud official seal this ..-.) L day of fy ’é’é,-_,f/_ Z " l‘);‘/_/
My Commission Expiies:
(SEAL)

Notary Publie -

1 '
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