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THIS MORTGAGE ("securiy Instrument®)y is givenon MARCH 31 987
The morigager s SERBANDC-FUENTESE AND HILDA FUENTES

HUSBAND AND WIFE

{"Bogrower™).

This Security Instrument is given to ‘
PREFERRED MORTGAGE ASSOUIATES, 1M, .
which is organized and existing under the laws of THE STATE OF ILLINOIS , andd whose
address is
12413 SOUTH HARLEM AVENUE, SUITE 202, PALOS HEIGHTS, ILLINOIS 6046) ("Lender™),
Borrower owes Lender the principal sumof  ONE HUNWDRED FOURTEEN THOUSAND THREE HUNDRED
AND 00/100 Dollars
(US. § 114,300.00 ). This debt s evideiived by Borrower's note dated the same dite as this
Sccurity Instrument ("Note®), which provides for inonthly payments, with the full debt, if not piid earlier, due and paygble
on APRIL 1, 2027 . This  Seeurity  Instrimen seewres (o Lender: () the  repayment  of
the debt evidenced by the Note, with interest, and all renewals, exiensions and modifieations of the Note; (b) the payient of
all other sumy, with interest, advanced under paragraph 7 to protect the/security of this Security Instrument; and (¢) the «
pertormance of Borrower's convenamts and agreements under this Security Tastriment and the Note, For this purpose,
Borrower does hereby mortgage, gram and convey to Lender the following described praperty located in

COooXK County, Hinois:

LOT 170 IN BERWYN GARDENS, A SUBDIVISION IN THE 80%Tn 1271.3 FEET

OF THE SOUTHWEST 1/4 OF SECTION 1%, TOWNSHIP 35 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN1Y ILLINOIS.

UN)SE60 Jol Y

16-19-329-008
which has the address of 2119 8. CLINTON BERWYN

AU [Cwpd
Winwis 604032 ("Property Address™y,

AT [/t e}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all emetients, appurtenances, and
Axtures now or hevealier o part of the property. All replacements and udditions shall ulw be covered by this Security
Instrument. Al of the foregong Is relerred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby copveyed and has the rigin to mortgage,
prant and convey the Property and that the Property Is unencumbered, exeept for encumbrances of record. Borrower warrams
el will defend generally the thie wo the Property aguinst all claims and demands, subject to any encumbrances of record,

ILLINOIS  Single Farmity - Bannle Maw/Freddie Mac UNIPORM INSTRUMENT
Form 3014 8/00 Amended %/81
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option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable to Lender and shull include a standard mongage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all seceipts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unicss Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repais of the
Property dumaged, if the restoration or repair is economically feasible and Lender's secunty is not lessened. 1f thie restoration
or repair is not cconomically feasible or Lender's securily would be lessened, the insurunce proceeds shall be applicd 10 the
sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1f Borrower abandons
the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o senle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repuir or restore the Property of to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f under
paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeiy._rrior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservatios.. Muintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, estabiish, 2nd use the Propenty as Borrower's principal residence within sixiy Jays after the cxecution
of this Security Instrument and sasii zontinue to occupy the Property as Borrower’s principal residence for af least onc year
after the date of occupancy, unless Lesider otherwise agrees in writing, which consent shall not be unreasonably withheld, or
uniess extenuating circumstances exist-wuiich are beyond Borrower's control. Borrewer shall not destroy, damage or impair the
Property, hllow the Property to deferiorate, (or commit waste on the Property. Borrower shall be in default if any fosfeiture
action or proceeding, whether civil or criminal;’is bagun thal in Lender’s good faith judgment could result in forfeiture of the
Properiy or otherwise materially impair the lien created by this Security Instrument or Lender's securily interest. Borrower
may cure such a default and reinstate, as provided in parazraph 18, by causing the action or procecding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Propeny or other
material impairment of the lien created by this Security Insirument or Lender’s security interest. Berrower shall aiso be in
default if Borrower, during the loan application process, gave mal:rially false or inaccurate information or statements. to Lender
(or failed to provide Lender with any matcrial information) in coniectivn with the loan cvidenced by the Note, including, bul
not limited to, representations concerning Berrower's occupancy of i Propenty as a principal residence.  If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisicns of the icasc. If Bortower acguires fee title 10 the
Property, the leaschold and the fee title shaii uut merge unless Lender agrees (0.4l merger in writing.

7. Protectlon of Lender's Rights in the Property,  If Borrower fails 1o prr/zim the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws ur-regulation:), then Lender may do
and puy for whatever is necessary (o prolect the value of the Property and Lender’s rights ithe Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Secunty lnitrument, appearing i coun,
paying reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seciied by this Security
Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interést irem the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortguge Inswrance, I Lender required mortgage insurance as a cendition of making (he ioan secured vy s Security
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in cffect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
aobtain coverage substantially equivalent to the mortguge insurance previously in effect, ai a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemaie mongage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cack month a sum cqual 10
one-twellth of the yearly mongags insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no jonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peric.
that Lender requirtes) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shal) pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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fexs than 3O days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower failx to pay these sums prior to the expiration of this period, Lender may invoke any
retnedies permitted by this Security Instrument without further notice or demid on Borrower,

18, HBoreower's Right to Relostate, 11 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security fnstrument discontinued at any thime peior 1o the carliest ol () $ duys or such other period as applicable law
may specify for remstatement) betore sale of the Property pursuant to any power of sale contained in this Security Instrument;
ot (h) entry of o judgment entorcing this Security lnstrument. Thoxe conditions are that Borrower: () pavx Lender all sums
which then would be due vader this Security Instrwment and the Note s if no acceleration had oceurred; () cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforging this Security Instrument, including, but not
limited to, reasonable attorneys” fees: and G takes such action ax Lender iy remonably require to assare that the ien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Ingtrument shall continue unchanged.  Upon relnstitement by Borrower, this Security Instrument and the obligations secured
herehy shall remain fully effective s il no aceeleration had occurred. However, this right (o reinstae shall not apply in the
S of acecleration umder paragraph 17,

19, Sule of Note; Change of Loun Servieer, The Note or a partlal increst in the Note (ogether with this Security Instrunent)
may be sold one oranors times without prior notice o Borrower. A sade tmay result i i change in the entity (known as the
*Loan Servicer™) that ¢eilects monthly payments due under the Note and this Security Intrument. There also may be one o
more changes of the Lonn Scrzicer unrelated o a sale of the Note. 10 there is a change of the Loan Servicer, Borrower will be
given written notice of thecizine, in accordance with paragraph 14 above and applicable faw. The notice will state ihe nime
and address of the new Loan Sesviser and the address to which payments should be made. The notice will also contain any
other information required by applicsols law,

20, Huaardous Substuncey, sorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the PropentyAorrower shall not do, nor allow anyone else to da, anvihing affecting the
Property that is in violation of any Environmentst-Law. The preceding two sentences shall not apply to the preseive, dse, of
storage on the Property of small quantities o Hazardous Substances that are generally recoghized to be apprapriate o normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written noties of sy investigation, claim. densand, Tawsuit or other action by any
governmental or regulatory agency or privite party involvirg the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns or i netitied by any governmental or regulisory authority, that
any removal or other remediation of any Hazardous Substance aiierding the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law

As uscd in this paragraph 20, "Huazardous Substances” are those suosiances defined as Wxic or hazatdous substances by
Environmental Law and the following substanves: gasoling, kerosene, 0t fMlammable or toxic petroleum products, twxic
pesticides and herbicides, volatile solvents, materials containing asbestos orormaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmentnl Law™ means federal laws and laws of the [urisdiztion where the Property is Tocated that
relaic to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fur'owa:

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to aeceleration tollowling Borrower's breach of
any covenunt or ugreement in this Sccurlty Instrument (but not prior to acceleration uedaer puragraph 17 unless
applicable law provides otherwise). The notice shull specify: (w) the defuult; () the actlon reqetie ta cure the defuult;
(c) w date, not less than 30 days from the date the notice Is given to Borrower, by which the defiw’s sust be cured; und
(d) that fuilure to cure the defuult on or before the date specified in the notice may result In uceeldention of the sums
sccured by this Security Instrument, foreclosure by judiclul proceeding and sufe of the Property, ‘The nocdce shull further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of w defuult or uny other defense of Borrower to acceleration sud foreclosure, 16 the defuult Is not cured
on or hefore the date specificd In the notice, Lender at (ts optlon, may require immedinte payment n full of ulf sums
socured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to coliect ull expenses Incurred in pursuing the remedies provided in this paragruph
21, Including, but not Himited to, reasonable uttorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -Singie Family - Fannly Mao/Fraddie Mac UNIFORM INSTRUMENT
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