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This Mortgage prepared by: HERITAGE B4’ OF SCHAUMBURG
1535 W, SCHAUMA3'JRG RD.
SCHAUMBURG, 1. c0194

MORTGAGE

THIS MORTGAGE IS DATED MARCH 31, 1997, between LYMNE HOWERTON, DIVORCED AND NOT SINCE
REMARRIED, whose address Is 7918 BERKSHIRE DRIVE, HANCVER PARK, IL 60103 (referred to below as
"Grantor"); and HERITAGE BANK OF SCHAUMBURG, whose ac'r-2ss is 1635 WEST SCHAUMBURG ROAD,

SCHAUMBURG, IL 60194 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeity, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all” 2acements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including. stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, peothermal and similar matters, focaled in COOK County, Sistz 4! Hilinols (the "Real
Property"):

LOT 32 OF BLOCK 59 IN HANOVER HIGHLANDS UNIT NO. 8, A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE Tr!RD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 20, 1968 AS DOCUMENT

20710037 IN COOK COUNTY, ILLINOIS.
The Real Property or its address Is commonly known as 7818 BERKSHIRE DRIVE, HANOVER PARK, IL
80103. The Real Property tax Identification number is 07-30~206~032-00C0.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwlse defined In this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United Stales of America.

Grantor. The word "Grantor” means LYNNE HOWERTON. The Grantor is the mortgagor under this
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Mortgage.

Guarantor. The word "Guarantor” means and includes without iimitation each and ail of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness,

Improvements, The word "improvements” means and includes without limitation all existing and future
improvements, bullidings, structures, mobile homss affixed on the Real Property, faciittes, additions,
reptacements and other construction on the Real Property.

Indebledness. The word "indebtedness” meansg aii principal and interest payable under the Note and any
amounts expended or agvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Montgage. At no time shail the principel amount of indebtedness secured by the Mortgsge, not
including ariny sdvanced to protect the security of the Mortgage, exceed the note amount of
$106,000.00,

Lender. The we'd "Lender” means HERITAGE BANK OF SCHAUMBURG, its successors and assigns. The
Lender is the monougee under this Mortgags.

Mortgage. The word "Minrigage™ means this Mortgage between Grantor and Lender, and includes without
fimitation all assignments ary security interest provisions ralating to the Pergonal Property and Rents.

Note. The word "Note” means tha promissory note or credit agreement dated March 31, 1997, in the original
principal amount of $106,00092 “um Granter to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoiidations of and substitutions for the promissory note or agresment.
The interest rate on the Note is 10.5003%.

Personal Property. The words "Persone, Property” mean all equipment, fixturas, and other articles of
gersonai property now or herealter owned oy Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all repfacements of, ang ait substitutions for, any
of such property; and together with all proceeds (ncluding without limitation alt insurance proceeds and
retunds of premiums) from any sale or other disposition of tha Propenty.

Property. The word "Property” means coltectively the Rurl Property and the Personal Property.
Real Property., The words "Real Property” mean the prorerty, Interests and rights describad above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” mean end include without iimitation all promissory
notes, credit ggreements, foan agreements, environmental agreemionts, guaranties, aecurity agreements,

mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and {uture rents, révenuaes, Incame, Issues, rovaities, prolits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INZEYTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAZE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor stz pay to Lender all
amounts secured by this Mongage as they become due, and shall strictly perform all of Grari's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed Dy the foliowing provisions:

Possassion and Use, Untll in default, Grantor mag remain in possession and control of and operate and
manage the Property and coilect the Rents from the Fropanty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," “release,” and
“threatened reiease,” as used In this Morlgags, shall have the same meanings a&s set forth in the
Comprehensive Environmental Response, Compsnsation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9501, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act o 1986, Pub, L. No,
59-499 ("SARA"), the Hazardous Materialg Trangportation Act, 49 U.S.C. Section 1801, &t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seﬂ;. or other applicable state or Federal laws,
rules, or reguiations adopted pursuant {0 any of the foregoing, The terms "hazardous waste" and “hazardous
substance” shall also include, without limitation, petroleum and petrojeum by-products or any fraction thersof
and asbestos. Grantor represents and warrants to Lender that. (@) During the perlod of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, lreatment, disposal, release ¢r
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
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(b) Grantor has no knowledge of, or reason to believe that there has been, excapt as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposa!,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg/ or (ié) any actual or threalened litigation or ciaims of any kind
by any person relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} nelther Grantor nor any tenant, contractor, agent of other authorized user of the Propery
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall ba conducted in compliance with all
appiicable federal, state, and local laws, regulationg and ordinances, Including without fimitation those laws,
regufations, and ordinances described above. Graptor authorizes Lender and ite agents 1o enter upon the
Property 10 make such Inspecilions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspactions or tests made by
Lender shall be for Lendsar’s purposes only and shail nol_be construeg to create any resf)onsibiliw or liability
on the part of Lender to Grantor or to any gther person. The representations and warrantles contained herein
are based on Grantor's due diligencs ‘in investigating the Property ior hazardous waste and hazardous
substances. ~Grantor hereby (a) releases and waives any future Ciaims againsl Lender for indemnity or
contributior; in-the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indsiinity and hold harmiess Lender against any and ell claims, losses, liabllities, damages
Fenames, ang e4panses which Lender may directly or indirectly sustain or suffer resulting from a breac ol
his section of tria winrtgage or as a consequence of any use, generation, manufacture, storaﬁe disposal,
release or threalgnas rclease occurring prior to Grantor's ownership or Interest in the Property, w ether or not
the same was oOr shou!d- have been known to Grantor. The provisions of this saction of the Mortgage,
including the cbligation 0 ndemnify, shall survive the Payment of the indebtedness and the satisfaction and
reconveyance of the lien of (his Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whether by {cieclosure or Otherwise.

Nuisance, Waste. Grantor shall..it cause, conduct or permit any nuisange nor commi, permit, or suffer any
stiipping of or waste on or to the “ropey or any portion of the Pm{JBﬂ‘I- Without limiting the generality of the
foregoing, Grantor will not remove, ‘'or grant t0 any other party the right to remove, any timber, minerals

(inciuding oil and gas), soil, gravel or rack-nroducts without the prior written consent of Lender,

Removal of Improvements. Granior shali rict demolish or remove any Improvements from the Rea! Property
without the prior written consent of Lender. A% a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements oeusfactory to Lender 1o replace such Improvements wit

improvements of at least equal value.
Lender's Right to Enter. Lender and Its agents und rapresentatives maey enter upon the Real Proyeﬂy at all

reasonable times to attend to Lender's interests unc to Inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements. Grantor shzil aromptly comply with all laws, ordinances, and
requiations, now or hersafter in eHect, of all governmental aut!io ities applicable to the use or occupancy of the
Prapeny. Grantor may contest in good faith any such law, or’iiance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as G.anior has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interaste in the Property are not jeopardized.
Lender may require Grantor to post adeguats securfty or a surety bore. reasonably satistactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendad (5e Property. Grantor shall da ail
other acts, in addition to those acts set forth above in this section, which fiom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediats/v-due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtcn consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Propefty or any right, title or Interest therein, whether legal, beneficial or equitable; whetna' voluntary or
involuntary: whether by outright sale, deed, instaifment sale contract, fand coniract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, It any Grantor Is & corporation, partnership or limited llability company, transfer also
includes any change in ownarship of mare than twenty-five percent (25%) of the voting stock, parinership Interests
or limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender It such exercise Is prohibited by federal law or by lilinols law.
m)%gggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to dellnquencgl all taxes, payroll taxesé apecial

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Progert[y frae of all llens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, and except as otherwise

provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conngction with a good
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faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoPardized. If alien
ariges or I8 filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arlses or, It &
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory {0 Lender in an amount sufficient to discharge the lien plus any costs and attornays' fees or other
charges that could accrue as & result of a foreclosure or sale under the lien. In any contest, Granior shall
defend itself and Lender and shall satisty any adverse judgmem before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is commanced,
any services are furnished, or any materlals are supglied to the Property, if any mechanic's lien, materialmen’s
lien, or other fien could be asserted on account of the work, services, or matgrials. Grantor will upon request
of Lender furaish ta Lender advance assurances satistactory 1o Lender that Grantor can and will pay the cost
of such improvemants.

aRgPERTY DAMAG= INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insuance, Grantor shall procure and maintain policles of fire Insurance with standard
extended coverage endorzaments on a4 replacement basis for the full ingurable value covering all
Improvements on the Real “roperty in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee r'zuse in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rereonably acceptable to Lender. Grantor shall deliver to Lender certlficates of
coverage from each Insurer comaiilig a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior vritter.notice to Lender and not containing any disclaimer of the insurer's
liabitity for tfailure to glve such notice.” Eazh insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be-imzaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Proparty at any time become located in an area dasignated by the Diractor of

the Federal Emergency Managemant Agency 87 a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for tha full’ :agaid principal balance of the loan, up to the maximum policy
limits set under the Natlonal Flood Insurance Fropram, or as otherwise required b

such Insurance for the term of the loan.

Application of Proceeds. Grantor shall promdpily nouty ,Ler’\der of (arg loss or damage to the Property. Lender

y Lender, and to mainiain

may make proof of loss if Grantor fails to do 8o wivir fitteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the Frocaeds to the reduction of the
indebtedness, payment of any lien affecting the Propery, o7 @ restoration and repair of the Property, i
Lender elects to apply the proceeds to restoration and repair, G /antor shall repair or replace the damaged or
destroyed Improvements In & manner satisfactory to Lender.. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the ;eavonable cost of repair or restoration If
Grantar is not in default hereunder. Any r?roctaeds which have not heep disburged within 180 days after their
receipt and which Lender has not committed to the repalr or restoratioro! the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay uccrzad interest, and the remainder, if
any, shall be applied 10 the principal balance of the Indebledness. I L«ndar holds any proceeds after
payment in full of the indebtedness, such proceeds shail be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the Lenefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or ciner sale held under the
provigions of this Mortgage, or at any toreclosure sale of such Propery.

TAX AND INSURANCE RESERVES. Grantor agrees to establish & regerve account to be reianed from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that rasa3rve account &n
amount equivalent to 1/12 of the annual real esiate taxes and insurance pramiums, as estimate £y L.ender, 80 a3
1o provide sufficient funds for the payment of each year's taxes and insurance premiums one mandh prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so astimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, agsessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that If this Mortgage is executed in conngction with the granting of & mortgage on a
siggle-famu owner-occupled residential property, Grantor, In lieu of establishing such reserve account, may
pledge an (nterest-bearing savings account with Lender to secure the ?ayment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw t(:ﬁon the reserve {or pledge)
account to pay such items, and Lender shall not be required to determine the valldity or accuracy of any item
before paying It. Nothing In the Mortgage shall be construed as requiring Lender to advance other monles for
such purposes, and Lender shall not incur any Habllity for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereb pled%ed 10 further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event of default as described below,
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or If any Sctlon o
groceeding Is commanced that would materially affect Lender's interests in the Prope X Lender on Grantor's
ehalf may, but shall not ba required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or palg by Lender
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to the date of repayment by Grantor. All such expenses, at Lender's optlon, will (a) be payable on deriand, (b)
be added to the balance of the Note and be apportioned ameng and be payable with any Instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remal nlnﬁ term of the Note, or
(c) be treated as a balloon payment which will be due and Payable at the Note's maturity. This Mortgage also will
secure payment of these amounts, The rights provided for in this paragraph shall be in addition 1o any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ghgll not be construed as curing the defaull so as to bar Lender from any remedy that'it otherwise would have
ad.
RAAIA#RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titla of record to the Property In fee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Property description
or in any titie insurance policy, title report, or final title opinlon issued in favor of, and accepted by, Lender in
cannaction with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage « Lender.
Defense of Tiue.. Subject to the exception In the paraﬂraph above, Grantor warrants and will forever defend
the title to the Praperty against the lawful claims of all persons. In the event any action or proceedin’g Is
commenced that oueatfons Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gran*ur’s, expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to dpamcmate 'nthe proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor wiii Caitver, or cause to be delivered, to Lender such instruments as Lender may request
frorn time to time 10 permit.such participation,

Compliance With Laws. Ciantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordlar ces, and regulations of governmental authorities.

CONDEMNATION. The following provision relating to condemnation of the Property are a part of this Monigage.

Application of Net Proceeds. If all o7 any part of the Property Is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lie, ¢ condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award-©5 apolied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award s*all mean the award aker payment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lenair in connection with the condemnation,

Proceedings. If any proceeding In condemnation is filed, Grantor shall prompily notify Lender In writing, and
Grantor shall promptly take such steps as may ue racessary 10 defend the action”and obtain the award.

Grantor may be the nominal party in such proceeciny. but Lender shall be enlitled to participate in the
fod In

proceeding and to be represen the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such Instruments as may ke requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEM.TAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwast th Lender, Graror shall execute such documents in
addition to this Mortgage and take whatever other actlon is requesiea hy Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail ‘ax.s, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgs.'s, !ncluding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registeriig t's Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a-spesi!'c tax upon this type of

Monga&e or upon ail or any part of the indebtedness secured by this Mongage: ki & ¢ pacific tax on Grantor

which Grantor is authorized or rec]ulred to deduct from payments on the Indebtedness s.cured by this type of
Morigage; (c) a tax on this type of Montgage char?eable against the Lender or the holcer of the Note; and %1)
% sp?cn ic tax on all or any portion of the Indebledness or on payments of principal an¢interest made by

rantor.

Subsequent Taxes. If any tax to which this section_applies I8 enacted subsequent 10 ie date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of its available remediss for an Event of Default as provided below unless Grantor either
f.a) pays the tax before it becomes delinquent, or ’fb) contests the tax as Brovlded above In the Taxes and
t ie{ls %ecuon and deposits with Lender cash or a sufficlent corporate surely bond or other securlly satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a

sacurity agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a securm"agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to tima.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording thig Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reprodutions of this
Moanigage as a ilnancing’ gtatement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continulng this security interest. Upon default, Grantor shall assembla the Personal Property In a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
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after receipt of written demand from Lender,

Addresses, The mailln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort?‘age may be obtained (each as required by the Uniform

- Commercial Code}, are as stated on the first page of this Mortgage,

" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
-+ attorney-~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cenificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfact, continue, or preserve () the obtl?aﬂons of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the llens and security Interests created by this Mortgage
as first anu orior liens on the Properly, whether now owned or hereafter acquired b{ Grantor.  Uniess
prohibited by Ina or e%greed to the contrary by Lender in writing, Grantor shall refmburse Lender for all costs
and expenses incurred in conrnection with the matters referred to in this paragraph.

Attorney-In-Facet, it Srantor fails to do any of the thln?s referred to In the preceding paragraph, Lender may
do so for and In s vame of Grantor and at Grantor's ex{)ense. For such purposes, Grantor hereby
irrevocably appoints wenuor as Grantor's attorney-in~fact for the purpose of making, executing, dellverlnF,
filing, recording, and duiny all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters reie’r=d to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ail the obligatians
impogsed upon Grantor under this Mortyage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements <i termination of any financing statement on file evldenanF Lender's
security interest in the Rents and the Ferscnal Properly. Grantor will pay, if parmitted by applicable law, any
reasonable termination fee as determinsd v Lander from time to time. If, however, payment is made by Grantof,
whether voluntanl¥ or otherwise, or by guaranior-or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (%) Lo Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy law or law for the ziief of debtors, (bj by reason of any judgment, decree or order
of any court or administrative body having jurisdiction 5vdr Lender or any of Lender's ro?eny. or {c) by raason of
any settlement or compromise of any claim mads by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaiu 1% the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reirstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumer: or agresment evidencing the Indebledness and the
Property will continue 10 secure the amount repald or racovered te the same extent as if that amount never had
been criginally received by Lender, and Grantor shall be bounc ty any judgment, decree, order, esttlement or
compromise réelating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shail constl ute an event of default ("Event of Default”)
under this Mortgage:

Default on indebtedneas. Failure of Grantor 10 make any payment whin Jue on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time requirec-hv this Morigage to make any

payrﬂem for taxes or insurance, or any other payment nacessary to prevent filing of or to effect discharge of

any lien.

Compliance Default. Fallure of Grantor 1o comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the fkelated Jocuments.

Faise Statements. Any warramy‘, representation or statement made or furnished 10 Lerde; by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents is false or mislead’ag in any material

respect, either now or at the time made or furnished.

Defective Colisteralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documenis to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of & receiver for any

part of Grantor's property, agg assignment for the benefit’ of creditors, anY) ype of creditor workout, or the

commencement of any proceeding under any bankruptcy or Insolvency laws by or agalnst Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, seif~help, repossession ar any other method, by any creditor of Grantor or by any governmental
agency apainst any of the Properg{. However, this subsection shall not applr in the event ol & good faith
dispute by Grantor as to the validity or reasonableness of the ciaim which is the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terme of any other agreement between
Grantor and Lender That is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligalion of Grantor to Lender, whether existing now or

later.

Events Affecting Guarantor. Any of the preceding evants occurs with respect 10 any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabliity
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under, any Guaranty of the Indebtedness. Lender, at ils option, may, but shall not be required 1o, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty In a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse changs occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtednass Is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure, If such a failure is curable and If Grantor has not been glven a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have accurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (t(? it the cure requires more than fifteen (15) days, immediately initiates
steps_sufficient to cure the failure and thereafier continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opYon, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indekiec'nees. Lender shail have the right at its option without notice to Grantor to declare the
ennrleelgcigbtednesa Lnmediately due and payabls, including any prepayment penalty which Grantor would be
requir pay.
UCC Remedies, With raszort to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender sha!! tiave the right, without notice 10 Grantor, to take possession of the Property and
collact the Rents, mcludinq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs against the Indecteriess. In furtherance of this right, Lendar may require any tenant or other
user of the Pry erl-( {0 make payients-of rent or use fees directly to Lander, [f the Rents are collected by
Lender, then Gramtor Irrevocab? designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nams of Grantor and 1o negotiate the same and collact the proceeds.
Payments by tenants or other users 10 Lenser In response to Lender’s demand shall satlsfy the obligations for
which the payments are made, whether o rat any proper grounds for the demand exlsted. Lender may
exercise its rights under this subparagraph eitt.iciin person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall have the rigit to be placed as mortgagee In possession or to have a
receiver appointed to take possession of all or any nart of the Property, with the power to protact and preserve
receding foreclusi.re or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershlg. a%ainst the Indebledness. The
mortgagee in possession or receiver ma‘(I serve withou: kond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not ine inparent value of the Property exceeds the
In e?ledness by a substantial amount. Employment by Lendcr shall not disquallfy a person from serving as a
recelver,
Judicial Foreciosure. Lender may obtain a judiclal decree forecicsing Grantor's interest in all or any pan of
the Property.
Deflciency Judgment, If permitted by applicable law, Lender may abin. a judgment for any deficlency
remaining in the indebledness due to Lender after application of all amouints racelved from the exercise of the
rights pravided in this section.
Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor herebybw::w;s any and ail rlgt to
have the property marshalled. In exercising Its rights and remedies, Lender shall be free (n gell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be-exiltied to bid at any
public sale on ail or any portion of the Property.
Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puolic sale of the
Persanal Property or of the time after which an?{ private sale or other intended digposition of the Personal
Property Is to0 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provigion
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Morngage.
Attorneys’ Fees; Expenses. |t Lender Institutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that In Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a dpr:m of the Indebledness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this
Paragraph include, without limitation, however subject fo any lirnits under alpplfcable aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings (including efforts 1o modify or vacate any automatic stay of injunction), appeals and any
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anticipated post-judgment collection services, the cost of searching records, obtainim?1 title reponts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Granior also will pay any court costs, in addition to afl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, Including without limitation an

notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and ehall
be effective when actually delivered, or when deposited with a nationally racognized” overnight courier, or, if
mailed, shall be deemed effective when deposited In the United States mali'first class, certifled or registered mall,
postage prepaid, directed to the addresses shown near the beginnlng of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal wrilten notice to the other panles, specifying that the
Purpose of the notice Is to chanﬂg the party's address. All coples of notices of foreclosure from the Rolder of any
ien which has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arg a part of this Mortgage:

Amendments.. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of th=2 parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shali o2 effective uniess given in writing and signed by the party o parties sought to be charged or
bound Dy the gieration or amendment.

Applicable Lew. Tole Mortgage has been dellvered to Lender and accepled by Lender in the State of
llinols. This Mortgage shall be governed by and construed in sccordance with the laws of the State of

linois.

Caption Heacdtings. Captinr ieadings in this Mortgage are for convenlence purposes only and are not to be
used to interpret or define the pravisions of this Mortgage.

MerFer. There shall be no merger-of the Interest or estate created by this Morigage with any other Interest or
estale in the Property at any time heia by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. if a court of competent ‘hxisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person or circuingtarce, such finding shall not render that provision Invalid or
unenforceable as to any other persons or cirzvivistances. If feasible, any such offending provigion shall be
deemed 10 be modified to be within the limits uf exicrceability or valldity; however, If the olfending provision
cannot be so modified, it shall be stricken and ali ‘other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assignes. Subject 10 the limitations sieied.in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to tha bere’ of the parties, their successors and assigns. it
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this 'Antgage and the indebtedness by way ol
{oa%%%%nc% sor extension without releasing Grantor from the ctigatinns of this Mortgage or liability under the
n ness,

Time I8 of the Easence, Time is of the essence in the performance or lnlc Mortgage.

Waiver of Homestead Exemption. Grantor heroby releases and walvis all rights and benefite of the
homestead exemption laws of the State of lilinois as 1o all Indebtednass secur:< by this Mortgage.

Waivers and Coneents. Lander shall not be deemed to have waived an{ rights (rider this Morigage (or under
the Related Documents} unless such waiver is in writing and signed by Lender. No 2alay or omission on the
part o! Lender in exerc slngl an'& r'[?ht shall operate as a walver of such right or any otier right, A waiver by
any party of a provision of this Mortgage shall not constituta a waiver of or prejudice ih< raity's right otherwise
to demand strict complignce with that' provision or any other provision. No prior walvervy Lender, nor any
course of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lendur's rlq?ta or any of
Grantor's obligations as to ang future transactions, Whenever consent by Lender Is required ir-this Mortgage
the granting of such consent by Lender in any Instance shall nol constitute continuing consent 0 subsaquent

instances where such consent I8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
~ STATE OF . )
) 88
COUNTY OF /«JOK \

On this day before me, the undersigned Notary Public, personally appeared LYNNE HOWERTON, DIVORCED
AND NOT SINCE REMARRIED, to ma known to be the Individual described in and who executed the Mortgage,
and acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses

and purposes therein mentioned.

Given under my hand and officlal ses! this :El,ﬁ; day of m& s ) 1997.

“ :
By / ;2%@ Reslding at éiz'?;{a{n{/o 7

Nofary Pubfic In and for the 5x%e of
{"OFFICIAL SEALT 3
g

My commission expires

.—: PUBLIC, STATE OF ILLINOIS
J?\? Eﬁiﬁmssem EXPIRES 3/28/2000
SOOI P T

Nl

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.22¢-(c) 1997 CF! ProServices, Inc. All rights reserved.
[IL-G03 HOWERTON.LN]
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