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THIS MORTGAGE {"acurity Instrument”) is given on April 1, 1997 J'he mongagor ls _
Michael B. Eaton,” A Bachelor o /.\
. \)\ )

(‘Borrower’). This Security instrumant is givanto LaSalle Bank, F.S.B.

U

IGVTETLE

. Which I8 organized and
existing under the laws of the Uriied States of America , and whage address is

4242 N. Hariem Ave., Norridge, IL 60A34

{"Lender"). Borrower owes Lander the principal sumdf One Hundred Thousand Dollars and
no/100 Dollars
(U.S. $100,000.00 ). This debt is evidencer, by Borrower's note dated the same date as this
Security Instrument ("Note”), whfch providas for monthly raynents, with the fuli debt, if not pald sarier, due
and payable on May 1, 2027 . This Sccurty Instrument secures to Lender. (a) the
rapayment of the debt evldenced by the Note, with interest, ar< all renewals, extensians and modifications
of the Nate; (b) the payment of all other sums, with Interest, advunced under paragraph 7 to protect the
securlty of this Security Instrument; and (c} the performance of Rorrower's covenants and agresments
urider this Security Instrument and the Note. For this purpose, Borrowrs 0oes hereby mortgage, grant and
conve;\&)‘ Lender the following described property locatea in  Cook
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which has the address of 2300 W. Wabansia Unit #335 Chicago

[STREET] [CITY)
inols 60622 ("Property Address®);

ZIP CODEL‘
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Upon payment in full of alf sums secured by this Security Instrument, Lander shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition ar sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwiss, all payrments recelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabls to the Praperty which may attain priority over this Security instrument, and leasehold payments
or grouiu.rants, i any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not paid in.tnut manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiv fumish to Lender ail notices of amounts to be pald under this paragraph. f Borrower makes
these payment’, diractly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower sha)! Lromptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees (n:rting to the payment of the obligation secured by the fien in a manner acceptable
to Lender; (bj contests ‘n-good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lemdir's opinion operate to pravent the enforcement of the lien; or (c) secures
trom the holder of the lien a7 agreement satisfactory to Lender subordinating the fien to this Security
Instrument. If Lender determines thai any part of the Property is subject to a llen which may attain priority
over this Security Instrument, Lenoar may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

S. Hazard or Property insurance. 5rirower shall keep the iImprovements now existing or hereafter
erected on the Property insured against loss Dy fi*s, hazards nciuded within the term "extendad coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pejiods that Lender requires. The Insurance carrlar
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheid. If Borrower falls to maintain coveianje described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prepsiiy In accordance with paragraph 7.

All Ingurance policies and renewals shall be acceptebiz to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ard renewais. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paig premiums ano rsraowal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. ! 3nder may make proof of {oss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, tnsurance procoads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair Is-<connmically feasible and
Lender's security ls not lessened. If the restoration or repair is not economical'y feasfble or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abans.on:s the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has otfared to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar r restore
the Property or to pay sums secursd by this Securlty Instrument, whethar or not then dus. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agres in writing, any appiication of proceeds to principal shal!
not extend or postpone the due date of the manthly payments referred to In paragraphs t and 2 or change
the amount of the payments. if under paragraph 21 the Propenty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums securad by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection wih any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrumant, whethar or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of tha Property immediatety befare the taking is equai
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the totaf
amount of the sums secured Immediately before the taking, divided by (b} the fair market vaiue of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a parlal
taking of *i*a Property in which the falr market vaiue of the Property immediately befare the taking Is tess
than the amzunt of the sums secured immediately before the taking, unless Borrowar and Lender
otherwise agree i) writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securad by tnic Security instrument whether or not the sums are then due.

If the Property it abandoned by Borrower, or If, after notice by Lender to Borrawer that the condemnor
offers to make an awara ¢, settle a claim for damages, Borrower fails to respond to Lender within 30 days
aftar the date tha notice I, given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ottierw!se agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change
the amoun® of such paymants.

11. Borrower Not Released; Forbears: 2> By Lender Not a Walver. Extension of the time lor
payment or modHfication of amortization of the sum=-3acured by this Secuslty instrument granted by Lender
to any successor in interest of Borrower shail not apeiate to release the ilabillty of the original Borrower or
Borrower's successors In Interest. Lender shali not Le required to commence proceedings agalnst any
successor in Interest or refuse to extend time for paymant.or atherwise modify amortization of the sums
secured by this Security Ingtrument by reason of any demar.d madse by the original Borrower or Borrower's
successors in intargst. Any forbearance by Lender In exerciatig any right or remady shall not be a walver of

or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab.lity; Co-signers. The covenants and
agreements of this Securlty Instrument shal bind and benefit the sucze<sars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenams 204 agreements shall be joint
and saveral. Any Borrower who co-signs this Security instrument but does 2t axecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thut Porrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally owgated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bcrrovier may agree to
extend, modity, torbear or make any accommaodations with ragard to the terms of this-esurlty Instrument

or the Note without that Borrowar's consent,

13. Loan Charges. |t the loan secured by this Securlty Instrument Is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
coilected or to ba collacted in connection with the ioan exceod the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b any
sums already collected from Borrower which exceeded permitied iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bortower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally racognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrowar shall prompitly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actlons in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammab’s o toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
conaining ssuestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmentrs Law" means federal faws and laws of the jurisdiction where the Property Is located that
relate to heaith, sute'y or environmental protection.

NON-UNIFORM LOYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: [e/nedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any cavenant or agresment In this Security Instrument (but not prior to
acceleration under paragriob ?7 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the actinn required to cure the default; (c) a date, not less than 30 days
from the date the notice Is glven to Bo:yower, by which the default must be cured; and (d) that failure
to cure the default on or before the J2’e specified in the notice may result in acceleration of the sums
secured by this Security Instrument, ic:#2Ciasure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of t~ raht to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exitlence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is rot cred on or before the date specified in the notice,
Lender at its option may require immediate payriant in full of ali sums secured by this Security
Instrument without further demand and may ‘r.close this Security Instrument by judiclal
proceeding. Lender shall be entitied to coliect ali 2x7anses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited %o, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of ali sums secured by this Securlly Instrumaent, Lender shall release
this Security Instrument without cherge to Borrower. Borrower shall iy any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exsmeilon In the Property.

24. Riders to this Security Instrument, if one or more riders are executed by Botrower and recorded
together with this Security Instrument, the covenants and agreements of wuch euch rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable Lux/sa*)

Adjustabie Rate Rider (%] condominium Rider [] 1.4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymant Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

[] other(s} {specity) ] iHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 7OF 8
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“MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL BSTATE, THE RIGHTS

AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,

RESTRICTLONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISTUNS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN. " PR
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 1st  dayof  April, 1997 ,and [s
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Security Instrumem“é of the same date given by the undersigned (the "Borrower”) to sacure
Borrower's Nateto LaSalle Bank, F.5.8.

(the "Lendar') of the same date and covering the Property described in the Securlty Instrument and located

at;
2300 W. Wabansia Unit #335,Chicago, Il 60622
[PROPERTY ADDRESS)

The Proper;-includes a unit in, together with an undivided Interest in the common alements of, a
condaminiun, prolect known as:
Clock Tover Lofts Condominum

INAME OF CONDOMINIUM PROJECT]

(the “Condominium Preiwct”). if the owners assoclation or other entity which acts for the Condominjum
Project (the "Owners Association') holds titie to property lor the benefit or use of its members o
shareholders, the Property alsz Inchixjes Borrower's interest in the Cwners Association and the uaes,

proceeds and benetits of Borrower’s intorest.

CONDOMINIUM COVENANTS. in eddtition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further Lo e:ant and agree as follows:

A. Condominium Obligations. Borrower-sivali perform ail of Borrower's obligations under the
Condominium Project’'s Constituent Documents. Tha "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominiurit Froject; (1) by-laws; (i) code of regulations; and (iv}
other equivalent documents. Borrower shall promplly av, when due, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Qwners Assculedon maintains, with a generally accepted
insurance carrier, a “master* or “blanket” policy on the Conde.iium Project which Is satisfactory to Lender
and which provides insurance coverage in the amounts, fof the pariods, and against the hazards Lender
requires, Including fire and hazards included within the term "extenasd <overage,” then:

() Lender waives the provision in Unitorm Covenant 2 for the nunthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{lii Barrower's obligation under Uniform Covenant 5 to malntain hazi rd msurance coverage on the
Property is deemed satistied to the extent that the required coverage ls ivovided by the Owners
Association policy.

Borrowsr shall give Lendar prompt notice of any lapse in required hazard insuranee ¢cverage.

in the event of a distribution of hazard Insurance proceeds in lisu of resioration or ranulr following a
foss to the Property, whether to the unit or to common slements, any procesds payabls (% Sorrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by ‘aw Security
Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintaing a pubtic liablity Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower In connection with any condemnation or other taking of all or any pan of the Property,
whether of the unit or of the common alements, or for any conveyance in lisu of condemnation, are hereby
assignad and shall be pald to Lender. Such procesds shall be applied by Lender to tha sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st dayot Aprii, 1997 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given DY the undersigned (the “Borrower”) to
secure Borrower’s Fixed/Adjustable Rate Note (the *Note“} to LaSalle Bank, F.S5.8. h

8

"Lender) of the same date and covering the property described in the Security Instrument and located at:

2300 W, Wabansia Unit #335,Chicago, Il 60622
[Property Address)

THE NOT¢ SROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TQ AN ARJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWEF'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 'n-addition to the covenants and agreements mada in the Security
instrument, Borrower and Lende: further covenant and agree as follows:

A. ADJUSTABLE RATE AND MO!(THLY PAYMENT CHANGES

The Note provides for an Inftlal tived interest rate of  8,3750  %. The Note also providas for a
change in the initial fixed rate 1o an adjust.ol) Interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

{(A) Change Dates

The Initla} fixed interest rate | will pay will charys to an adjustable interest rate on the first day of
May, 2004 , and the adjustabie intarect rate | will pay may change on that day every 12ih
month thereafter. The date on which my (nitial fixed intersst 2ate changes 1o an adjustable interast rate, and
each date on which my adjustable interest rate could chaigs, ¢ called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interes ra‘e will be based on an Index. The
“Index" is the weekly average yietd on United States Treasury secu:'ties 4ajusted 1o a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most racun! Index figure available as of the
date 45 days before each Change Date is called the "Current index."

If the Index is no longer available, the Note Holder witl choose a «wiw.index that is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C} Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b adding Two and
Three / Quarters percentage points (  2.7500 %) 15 e Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Saction 4(D) below, this rounded amount Wi -he my new
interast rate until the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sufficiant 1o
repay the unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new intarast rate in substantially equal payments. The result of this calculation wili be the new amount of

my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 13,3750 %
orlessthan  3,3750 %. Thereafter, my adjustable interest rate wiil never be Increased or decreased
oh any single Change Date by morae than two percentage points (2.0%) from the rate of Interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**//0195/3182{0554)-L Page 1 of 3 Form 3182 5/04
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" if Lender exercises the option to require immediate payment In full, Lender shall give

-4 Borrower notice of acceleration. The notice shall provide a perlod of not less than 30 days from

the date the notice is delivered or malled within which Barrower must pay all sums secured by

1 this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedles permifted by this Security Instrument without further notice or
demand on Barrowaer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanits contalned In pages 1

through 3 of this Fixed /Adjustable Rate Rider. ﬂ ’
L5 5
/—%’ ‘ O LT (Seal)

Michael 8. Eaton “Borrower

___(Seal) |
-Borrower |

__(Seal)
-Borrower

____(Seal)
-Borrower
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