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“AIORTGAGE

THIS MORTGAGE IS DATED MARCH 25, 1097, batwsan Msnue! Rosss, Rosalva Diax and Ernesto Rosas,
JOINT TENANCY, whose address is 304 S. 44th Aveaus, Northiake, 1L 60184 (referred to below as
"Grantor"); and First American Bank, whose address is 2u* 3. State St, PO, Box 307, Hampshire, IL 60140

(referred to below as "Lender"),

GRANT OF MORTGAGE. For valueble consideration, Grantor martriagys, warrants, and conveys to Lender ail
of Grantor's right, title, and Interest in and to the following described reni propenty, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtureq; all easements, rights of way, and
appunienances; ail water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all ather rights, royaities, and profits refating to the real propaty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Couniy, Stste of Winols (the "Real
Property”):
LOTS 228, 226 AND 230 IN MILLS AND SONS MEADOW CREEK, A SUBDIVISIOH UF THE SOUTH 3/8
OF THE EAST 1/2 OF THE NORTHEAST 1/8 AND THAT PART OF THE EAST 1/2 CF THE SOUTHEAST
1/4 (EXCEPT THE WEST /2 OF THE WEST 1/2) LYING NORTH OF LAKE STREE! 'N SECTION §,
TOWNSHIP 30 NORTH, RANGE 12, EAST OF THE THIRD PRINC!PAL MERIDIAN, NORTH OF THE
INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address is commonly known as 304 S, 4ath Avenue, Nonthiake, L 60184, The Real
Property tax identification number is 15~05-204~014, 15-05-204~015, 15-~05~204-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of tha Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortigage. Terms not
otherwise defined in this Morigage shall have the meanings aftributed to such terms in the Unltorm Commercial
Code. All relerences to dollar amounts shall mean amounts in lawiful money of the United States of America.

Borrower, The word "Borrower" means each and every person or entity signing the Note, including without

limitation Manuel Rosas and Rosalva Diaz, .
BOX 333-C1M

S84 CG #—97-232883

26

C]8ZEZLE




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

03-25-1997 MORTGAGE Page 2
" Loan No 30079084256 (Continued)

P ————— gy Yy o) YT Yy ———gra—T

el T
S

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without Himitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interast in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness.. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts exper.gad or advanced by Lender 10 discharge obligations of Grantor or expensas incurred by Lender
to enforce obligatiuns of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. ¢ re time shall the principal amount of Indebledness secured by the Mongage, not
Including sums advincad to protect the security of the Mortgage, exceed $82,000.00.

Note. The word "Note" rieuns the promissory note or credit agreement dated March 25, 1997, in the original
principal amount of $5,000.02 from Borrower 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings ¢, Lonsolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 8.20%%.  The Note is payable in 48 monthly payments of $122.53.

Personal Property. The words "Fersunal Property” mean all equipment, fixtures, and other aricles of
rsonal property now or hereafter ow2J by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, par.s. 47.d additions to, all replacements of, and all substitutions for, any
of such property; and together with all prisweds (including without limitation ali insurance proceeds and
refunds of premiums) from any sale or other dispeziiion of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property,

Real Property. The words "Reai Property” mean ha property, intergsts and rights described above In the
"Grant of Mortgage" section,

Rents. The word "Rents" means all present and future reris, revenues, income, Issues, royalties, profits, and
other henafits derived from the Property.

THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TH= SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERYY, iS GIVEN TO SECURE (1) PAYMZNY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRVZAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives ali rights or delfenses arlsing by rizson of any "one action® or
"anti~deficiency” law, or any other law which may prevent Lender from bringing snv action against Grantor,
including a claim for deficlency to the extent Lender is otherwise entitled 10 a claim for oeficiency, before or after
Lelnder’s commencement or completion of any foreclosure action, either judiclally or by sxarcise of a power of
sale.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrowe: ghail pay to Lender
al! Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shal' ictly perform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the {ollowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Proparty and collect the Rents.
Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the

foregoing, Grantor will not remove, or Ii;rtmt to any other panY he right 1o remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written cansent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upan the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluniary or
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involumary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, paninership interesis
or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lHinols law,
'{ﬁ(tes AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall pay when due {and in all events prior to delinquencyz all taxas, payroll taxes, special
taxes, assessments, waler charges and sewsr service charges levied against or on account of the #roperty.
and shall psv when due all claims for work done on or for services rendered or material furnished 1o the
Property, ~aranfor shall maintain the ProPenKmfree of all lieng having priofity over or equal to the interest of
Lender under *his Mortgage, except for the of taxes and assesaments not due, except for tha Existing
Indebtedness refsrredt to below, and except as otherwise provided in the following paragraph.

|;P)‘Flgﬂ'EnT‘l DAMAGF 1iiSURANCE. The following provisions relating to insuring the Property are a part of this

orgage.
Maintenance of Insurznvae.  Grantor shall procure and maintaln policies of fire insurance with standard
extended coverage encorsemenis on a replacement basis for the full insurable value covering all
improvements on the Real “roperty in an amount sufficient to avoid application of any coinsurance clause, and
with & standard mortgages cleuss in favor of Lender. Policies shall be written ba such insurance companies
and In such form as may be 12ueunably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurér containirz 1 stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior wrtien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice.~ Fach insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be Irraired in any way by any act, omission or default of Grantor or any
other person. The Real Property ie focatxd in-an area designated by the Director of the Federal Emer%eggg
Management ﬁ;gency as a special flood hazard area. Granlor agrees 1o obtain and maintain Federal Fi
insurance for the full unpaid principal balance f-the loan, up 1o the maximum policy limits set under the
National Flood Insurance Program, or as otherwie required by Lender, and to maintain such insurance for the

term of the loan.

Application of Proceeds. Grantor shall prom I&n01|3,1,ender of any loss or damage to the Propeny if the
estimatad cost of repair or replacement exceeds $5,000.0C.  Lender may make Froof of ioss i Grantor falls 10
do 8o within fifteen (15) days of the casualty, Whether or nut Lender's security is imlpaired. Lender may, at its
elaction, apply the proceads to the reduction of the Indebteanass, payment of any lien affecting the Property,

or the restoration and rapair of the Property,

TAX AND INSURANCE RESERVES. Granlor agreas 10 establish a ragerve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shaii rey monthly into that reserve account an
amount equivalent io 1/12 of the annual real estate taxes and insurance preniums, as estimated by Lender, 80 as
to provide sufficient funds for the payment of each year’s taxes and insurarice premiums one month prior to the
date the taxes and insurance premiums become definguent. Grantor shall furin ar pay a monthly pro-rata share of
all assessments and other charges which may accrue apgainst the Property. if the amount 80 estimated and pald
shall prove to be insufficient to pay such taxes, insurarce premiums, assessmens and other charges, Grantor
shall pay the difference on demand of Lender. Al such p:gments shall be carried in In interest-iree reserve
account with Lender, provided that if this Mortgage s executad in connection with the gradiion of a mortgage on a
sir;gle—lamilly owner-ocoupied residential property, Grantor, in lleu of establishing sucii ‘csarve account, may
pledge an interesi-bearing savings account with Lender to secure the anment of estimuzd taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon thu recarve (or pledge)
account to pay such items. and Lender shall not be required to deturmine the validity or accwucy of an‘y item
before paying . Nothing In the Mortgage shail be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any llability for anything it may do or omit to do with respect 10 the
reserve account. All amounts in the reserve account are hereby piedged to further secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the indebtedness upon the occurrence of an

event of default as described below.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mongage, including any
obligation to maintain Existing Indebtedness in good standing as required belaw, or i any action or proceeding is
commenced that would materially atect Lender’s interasts in the Property, Lender on Grantor's behall may, but
shall not be required o, take any action that Lender deems appropriate. Any amount that Lender expenda in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender t0 the date of
repayment by Grantor. All such expenses, at Lender's option, will (a‘) be payabie on demand, (b) be added 10 the
balance of the Note and be apportioned among and be payable with any installment payments 10 bacome due
during either ii) the term of aniy applicable insurance agolicy or lgl) the remaining term of the Note, or (c) be
treated as a balioon payment which wiil be due and Pa le at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for in this aragrth shall be in addition to any other rights or any
remedies to which Lender may ba entitled on account of the delault. Any such action bn ender shall not be
construed as curing the default 80 as to bar Lender from any remedy that it otherwise wouid have had.
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Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pro description
or In the Existing Indebtedness section below or in any title insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender In connection with this Mortgage, and () Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender,

Defense of Titis. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ail persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securlnﬂ 6he lndebtedneog mgy be secondary and inferior to the lien
secunng payment of an existing obligation to NORTHERN TRUST BANK. The existing obligation has a
&urrent principal balance of approximatel¥ $87,000,00 and is In the original principal amount of $88,500.00,

rantor expressly covenants and agrees to pay, or see to the pa¥ment of, the Existing Indebtedness and to
prevent any-default on such indebtedness, any default under the instruments evidencing such Indebtedness,
or any defaul-under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time rZcuired by the note evidencing such indebtedness, or should a default occur under the
instrument securi~a sieh indebtedness and not e cured during any a%pllcable grace period therein, then, at
the option of Lender, 1v, indebtedness secured by this Martgage shall bacome immediately due and payable,
and this Mortgage shail Le i defauh.

FULL PERFORMANCE. If ‘Burrower pays &ll the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver 1o Grantor a suitable
satisfaction of this Mortgage and (ultabia statements of termination_of any financing statement on file ovx?n ing
Lender's security interest in the Rent; and the Personal Property. Grantor will pay, If permitted by an?pllc 8 law,
any reasonable termination fee as dete'mined by Lender from time to time. If, however pa\(me s ]
Borrower, whether voluntarlly or othencdse. or by guarantor or Dy any third pary, on the Indebtedness an
thersafier Lender is forced to remit the amowit of that payment (a) to Borrower's trustee in bankruptcy or 10 any
similar person under any federal or state barikiupicy law or law for the rellef of debtors, (b) by reason of any

judgment, decree or order ol any court or adi~lrative body having jurisdiction over Lender or any of Lender's »
o?eny. or i?:) by reason of any settiement or comoromise of any claim made by Lender with any claimant®;
ﬂ:lc uding without limitation Borrower), the indeb’edriase shall be considered unpaid for the purpose ol
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case .
{nmag be{ nc:f‘vgthstanding any canceliation of this Mor'gage or of any note or other Instrument or agresment (.’
encing

Indebtedness and the Property will continue to secure the amount repaid or recoverad 1o the same "b‘:
extent as if that amount never had been originally receives Yy Lender, and Grantor shall be bound by any o
judgment, decree, order, settiement or compromise ralating to t+e ndebtedness or to this Mortgage. o
DEFAULT. Each of the following, at the option of Lender, shall caatitute an event of defauit ("Event of Default”) ¢
under this Mortgage:
Default on Indebtedness. Failure of Borrower to make any payment viaen due on the Indebtedness.
Defective Coliateralization. This Mortgage or any of the Related Ducuments ceases to be In full force and
effect (including failure of any collateral documents to create a valid anc puriected security interest or lien) at
any time and for any reason.
Compliance Defaull. Failure of Grantor or Borrower to comply with any other term, obil ation, covenant, or
Eogg tion contained in this Mortgage, the Note, or In any other agreement betweci Grantor or Borrower and
ender.
Death or Insolvency. The death of Grantor or Borrower, the insolvency of Gre.tor or Borrower, the
pointment of a receiver for any Eart of Grantor or Borrower's property, any assignr.=nt for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding undsr 2ny bankruptcy or
insolvency laws by or against Grantor or Borrower.
Existing Indebtedness. A default shall occur under any Exlsting Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guaranior. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, mar. but shall not be required 10, permit the
Guarantor's estate 1o assume unconditionally the obligations ariging under the guaranty in & manner
satisfactory to Lender, and, in daing 8o, cure tha Event of Default,

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaRer,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addttion to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
emir?a[gc{ebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required 1o pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.




UNOFFICIAL COPY




. UNOFFICIAL COPY

" Loan No 30079084256 {Continued)

;l#dgrlnl pgr?;echwu. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any parn of
8 Property.

Deficlency Judgmaent. |t permitted by applicable taw, Lender may oblain a judgment for any delicienc
r_emalnmgyln tlr'\%g lndebtedneg:' due to Lgndgfp after application of ail anunts rece*veg from the exgrclse of thg
rights provided in this section.

Qther Remedies. Lander shall have ail other rights and raemaedies provided in this Mortgage or the Note or
available at law or in equity.

Attorneys' Fees; Eanonm. In the event of foreciosure of this Monnaloe. Lendar shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actual disbursemente necessarily incurred by Lender in
pursuing such foreciosure.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender in the Stale of

lilinols. Tris Woartgage shall be governed by and construsd in accordance with the laws of the Stete of
lilinols.

Timae Is of the Esunnce. Time is of the essence in the performance of this Mortgage.

Waiver of Homattuedt Exemption. Grantor hereby releases and waives all rlghls and bengfits of the
homestead exemptio1 fuws of the State of illinois as to all indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGEZS MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ TS TERMS.
GRANTOR:

i £ Sosan

Manuel Rosas

rd
X /
osalva Diaz
"M

Ernesto Rosas

CR|YZETLE

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Walver of Homestead Exemption for the purpose of expressiy releuriny and waiving all
rights and benefits of the homestead exemption laws of the State of lllinois as to si) dects secured by this
Mortgage. | understand that { have no llability for any of the atfirmative cavenants in this Morigage.

X
ERNESTO ROSAS
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INDIVIDUAL ACKNOWLEDGMENT

)
)88

COUNTY OF Coolkl )

On this day before me, the undersigned Notary Public, personally appeared Manuel Rosas, Rosalve Diaz and
Ernesto Rosas, 10 me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentloney.

Glyenunder my brd and ofctal seal this _ 3> _ dayor (YYARCH 10 47
\ b .
B gm&&& 7. U3 Residing at A;QQDE(ZHQ Q(g)_\k SQQ
¥ g 2y ng

Notary Public in and for the State of 00

(ESER S INN] A ANE

; ROGALUA RODACIRE ;
My commission expires Do - a7 NOTARY PUMLIC STATI G (100700
WM'Y ch!ﬁgﬁgéz\ﬁu m"\!‘:(;)'\u‘h{"-: i

4

INDIVID'j2L ACKNOWLEDGMENT

STATE OF 1\ Q0 =)
Vas
COUNTY OF Conik. )

On this day before me, the undersigned Notary Public, personally arpecred ERNESTO ROSAS, to me known to
be the individual described in and who executed the Waiver of Homestass Exemption, and acknowledged that he
or she signed the Walver of Homeslead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

ndet my hand sac-oticlal seal this 43_\‘5_ day,of oL
i) \ 0K 0
Residing st & .

CRR_ZEZL6

Notary Public In and for the State of \Q,O yrresesar— e ¢+t e st

Okril s.;h Py
ROGALDA RODRIS 52
My commission expires &-\ -Q1 NOTARY PUILIC STAT2 OF 1 7o
MY COMMISSION DX AV, 10007 ¢
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STATE OF 0 )
COUNTY OF Cooke )

On this day before me, the undersigned Notary Public, personally appeared ERNESTO ROSAS, to me known to
be the individual described in and who executed the Walver of Homestead Exemption, and acknowledged that he
or she signed the Walver of Homestead Examption ae his or her free and voluntary act and deed. for the uses and

purposes thereir fentioned.
clal seal this __ S  day of l!lmth) ,199].
' ]

Give or my band a
w9 Residing at MﬂlﬁLx@ﬂ &

By @onb,\ P

Notary Public In and for the Siate of (\_QD - ;33
TR T s :

My comaisaion exgires . 2} - \LQ - Q'T ROBALBA RODRIG T : L:
NQTARY PUBLIC STATE OF ILLING: &

MY COMMISEION IXP AUG. 16,18 i %9

= (oY

LASER PRO, Reg. U.S. Pat, & TM. Off,, Ver. 5.23 ‘¢’ 1997 CF| ProServices, Inc. All righte reserved.
[IL-G03 ROSAS.LN]
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