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MORTGAGE

FHA CASE NO.
131:863579-3

THIS MORTGAGE  ("Security Instrumzai®) isgiven on Mareh 31, 1997, The mortgugor is Duwn M. Pontredll , divorced,
not since remurried, and James ). Holter , v single person  ("Rorrower"). ‘This Security Instrument is given to First Howe
Morigage Corporation, which is vrganized and exizting under the laws of Hilnols, and whose address is 950 N, Elmburst Rd.,
Suite 102, Mount Prospect, (L. 60036 ("Lender"). for.ower owes Lender the principal sum of Ope Hundred Forty Thousund
Eight Hundred Forty Nine and n0/100 Dollars (11,5, 5 40,849,00). ‘This debt is evidenved by Borrower's note dated the same
date as this Necurity Instrument ("Note™), which providex [ir wionthly payments, with the full debt, if not puid cotlier, due and
payuble on Aprll 1, 2027, ‘This Security Instrumient securesto lender: (a) the tepayment of the debt evidenced by the Note,
with inlerest, and all renewsls, extensions and modifications ofthe Notes (b) the payment of all other sums, with interest,
advanced under parageaph 7 to proteet the security of this Seeniity Instrument; and (¢) the performance of Borrower's
covenants und ugreements under this Security lustrument and the Neieo“For this purpose, Borrower does hereby moriguge,
grant and convey 1o Lender the fullowing described propenty located w Lzak County, Binois:

SEE ATTACHED LEGAL DESCRIPTION RIDER

PSITETLE

P.LN.: 07-30402.003-0000

which has the uddress of 7213 Loagmendow Court, Hunover Park, 1L 60103 ("Property Address™);

¥HA ILLINOIS MORTUACIL oMo
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TOGETHER  WITH ull the improvements now or hereafter erected on the property, ind el cosements, appurieiunces,
und fixtures now of hereafter d part of the property. Al replacements und addiions shull niso be covered by iy Sevurity
Insttument. Al of the Toregoing s referred to in this Security Instrument ws the "Propeny.”

BORROWER  COVENANTS 1t Botrowet is Jawlully seised of the estate hereby conveyed and has the tight o
motlgage. grant and convey the Propeny md that the Property v unescumbered, exvept for encumbrances of record,
Borrower warcants and will defeid genersily the title 1o the Property agalost o)} clwinw mnd demands, subjoct (o uny
encambranees of recond.

TINUN SECURKTY INSTRUMENT combines uiform vovenants for mational use and non-utitform covenanis with tiited
vipntions by risdiviion (o cotistitile 3 wnifotes security imsirinent coverig read propeny,

UNIFORM  COVENANTS. Boeeower and Tender covenum und ugree ax follows:

1. Payment of Principsl, toterest snd Late Churge. Dorrower shall puy when due the priveipal of, umd imterest on,
the debt evidered by the Note witd lute charges due under the Note,

1. Monthiy Payment of Taxes, Insurance, sod Other Churges, Borrower shull inciude it cach nembly puynwnt,
ogether with the prnvipal s interest s set forth o the Nowe md any lute charges, o sum for (a) toxes amt special
wownaments levied of o0 levied againsl the Property, (b) lenschold payrments or ground rets on e Property, wed
(¢) prentiums for insuranes tquiced wnder parograph 4. Inoany year in which the Lender must pay 2 mongage insusunce
premivm to the Secretary of Jiovaing and Urban Development (“Secretury®) or in any vear in which sich premivm wonld
luve been required iF Tender sl Geld the Seeurity Instrament, each miotithly payment shali also thelude either: () o sum for
the anuaal motigage nsutanee premium to be paid by Lender W the Secretary, or (6) o nunthty charge instead of n mortguge
msurtunee premium if this Security nyuient s teld by the Secretary, in o reasonable wmount ke be deteemined by the
Seeretary. Except Tor the monthly charge by the Seceetay. these sten are cafled "Exerow lems™ and the sums pid to Lander
are cudled "Escrow Funds,”

Lender wmay, 8t any time, collect and hold cocunts for Escrow Hems in an aggregate smount nol e excevd the ntimam
amount that may be requited for Borrower's escrow sezount under the Real Estate Scttlement Procedures Act of 1974, 12
1LS.C. 8 2001 ¢ g und implementing regulutions 24 CFR - Part 3300, av they may be gmiended from Gme to time
C'RESPA™), exeept thut the cushion oe reserve permitted by /ISPA for unanticiputed  disbursements or disbursements before
the Hotrower’s payments ate avallable in the account may not bebased o amounts due for the morligage nsutance premiem,

If the amounts held by Lender for Yacrow ltems exceed Mir umounts permitted (o be held by RESPA. Lender shall
peeount to Horrower for the excess funds as required by RESPA, 17 (he amownty of funds held by Lender ot any tme are i
sufficient to pay e Exctow ltenis when due, Lender may notfy the Bectover and require Borrower 1o make up the shottage
us permitted by RESPA,

The Fserow Funds are pledged us additionad security for alf sums secured Fy ks Security lostrument. 1§ Borrower tenders
t Lender the full payment of ull such sums, Borrower's account shull be credited with the balance recaining for ull installment
items (ad, (B3, and fe) and sny maortgage insurance premiam instaliment that Lendes s not becotie shligaied to puy to the
Secretary, wnd Leader shali promptly refund any excess funds w Borrower. bmmediatery prioe tooa forechosure sule of the
Propenty of itx acquisition by Lender, Borrawer’s aecount shull be eredited with any bidwee remaising for o) inmallmems for
itemns (u), (b), and (o).

3. Application of Payments. A} puyments under pursgruphs | aud 2 shall be opplied by Lender w8 follows:

RS, to the mongsge insurance premium o be paid by Leader to the Secretary of to thenaniiy charge by the

Secretary instead of the monthly morigage insurance premiom;

SECOND. 0 any taxes, special asscssments, leaschold puyments or ground renty, und (ire, frad (ad other huzned

insuranee preminms, s reguired;

THIRD. o interest due under the Notes

FOURTY. to amonization of the prinvipal of the Note: und

EIFTH. o tate charges due under the Note.

4, Fire, Flood snd Other Hazurd Inswrance, Borrower shull insure ol improvements on the Property, whether gow
in existence ue subsequently vrected, against any hazsrds, casunities, and cotingencies, including Fre, for which {ender
requites insutastce, ‘This insirasice shal) be madntained in the amounty and for the penods thot Lender requires. Borrower shal)
also insure alt improvements on the Property, whether now in existence or subsequently erected, aguinst Joss by floads e the
extent required by the Secretury, Al lnsurance shail be carried with companies approved by Leader. The insarance policiey
und any tenewuly shall be held by Lender und shall include Joss puyshle clauses in favor of, ad it o form aeceptable 1t

Lender.
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th the event of loss, Borrower shall give fender immediate notice by mail. Lender mny make prool of Joss if not made
prompily by Horrower, Euch insuradee company concetned is hereby suthorized and directed 1o make puyment for sich losy
diteetly to Lender, instend of to Botrower and to Lewder jointly. Albor sny purt of the insurance proceeds may be applicd
by Lender, at dy ophon, either {2) 1o the reduction of the indebledness under the Note wnd thix Security Instrument, firs o
wny delinguent amounts applied in the order in paragroph 3, and then to prepayment of prineipal, of (b) 1o the restotution
or repie of the dumaged Propeety, Any application of the proceeds 1o the prineipnd shell not extend or postpone the Jue date
of the monthly payments which e eefereed toin puragraph 2,01 chunge the amount of such payments, Any exvess instirunoe
proceeds over an amouitt required 1o pay sl outstanding indebtediess under the Note wnd this Security listrunient shall be
pald to the entity Tegally catitied thereln,

[n the event of foreclomite of this Security Instrument or other transfer of btle W the Property that extinguishes the
indebtedness, all night. title und {nteeest of Horrower in and to jnsirance policies iy Sorce shall pass to the purchiser,

8. Occupuncy,Presecvation, Malntensace and Protection of the Property: Borrower'slous Application: Leasebolds,
Horrower shall vCceusy, evinblish, and use the Property as Borrower's principal residence within sixty duys slter the execution
ol thix Seeurity insteanent (o within oxty days of o loter sale or tronsfer of the Property) and shall continie o ocenpy the
Propenty ax Hotrowe s nneipal residence for at lvamt one vear after the date of oceupaney, inlens Lender determines that
requiternent will cause viadye hardstip for Borrower, o unless extentinting citcumstanves exist which are beyotd Borrowet's
vantrol, Boerower shall aolicr Sender of uny extenuating cirenmatances, Borrower shall not commit wasie or Jestroy, damage
ot substantiaily change the Propesiy or wlfow the Property to detetiorate, reascriable wear and tear exeepled. Lendes may
inspect the Property if the Proper’y is vacunt ot sbandoned vz the Joan is in defoult, Lender may take reasonuble setion
protect and preserve such vacuit of shandoned Property. Borrower shall also be in defsult of Borrower, during the loun
application provess, gave muterially fwes ot insccurate information or slatements o Lender (or failed to peovide Leader with
any material infoemation} in connection witkaiie loan evideniced by the Note, including, but ot iimited 1o, representations
vonvetning Borrower's oceupaney of the Property as o principal temdeace. 17 s Security lostrament is on o Jenschold,
Borrower shall comply with the provisions of Ve Jaase, If Burroweer acquires fee title to the Property, the feasehold sl fee
tile whall pot be merged unless Lender ugrees o (ae murger in writing.

6.  Condemnation, “he proceeds of any award it cldm for damages, direct or consequential, in connection with any
condetvnation vr viher kiug of any part of the Property /ot Tut cotiveyaiiee t place of condentttalion, are hereby ansigned
et shal! be puid to Lender to the extent of the full amoune.of the indebtedness that remnins unpaid under the Note snd this
Seeurity {nstrument, fender shudl apply such proceeds to the sedastion of the indebiedness under the Note and this Security
[nstrument, first 1o any delinguent amounts applied in the order peosidad in potagraph 3.und then o prepuyment of prinvipal.
Any application of the proveeds to the principal shalt nut extend or pastione the due date of the monthly puymenis, which
ate referred o in paragraph 2, or change the amount of such payments. Aoy-excess procecds over an uniount reguired b pay
all oulstunding indebledness under the Note and this Security lnstrument shelite paid to the entity legally emtitled thereto,

7. Charges to Borrower and Protection of Lander's Rights ln the Provert;. Borrower shall pay all governmientu or
municipal charges, fines and impositions that are not included in paragraph 2. toirower shall pay these obligations on time
ditectly to the entily which isowed the payment, I faflure to pay would sdveesely affect seader's fnterest fit the Property, upon
Lender' 8 request Borrower shudl promptly furnish to Lender receipts evidencing these poyvaients,

It Boteower [ails (o make these payments or the paymenty required by parograph: &, or foils o petform any wiher
covenants and agreements contained it this Secutity Instrument, ot there is o legnl proceeding thiat muy significantly aftecl
Lender's righty ta the Praperty (such ux a procecding in bankruptey, for condemnation or to enfoeeqpes or regulations), then
lander may do wnd pay whatever is necessary o proteet the vahte of the Property and Leudes's aghts in the Property,
including payment of taxes, hazard inearance and othet items mettioned in parugraph 2,

Any amounts disbursed by Lendet under thix paragraph shall become un additional debt of Borrowes and be secured
by this Sccurity Inarument. ‘These smounta shall bear interest from the dute of disbutsement at the Note rote, and at the
option of Lander shall be immedintely due and payable.

Botrower shall promptly discharge any lien which has priority over this Secarity Instrunsent unless Borrower: () sgrees
in writing to the psyment of the obligatinn secured by the lien in a muaner secepluble to Lender; (h) contests in good faith
the lien by, ar defonds against enforcement of the lien in, legal proceedings which in the Lender™s opinion operate to prevent
the ciiforcement of the lien: of (o) secures from the holder of the lien an agreement sotisfuctoty 1o Leader subordinating the
lien to this Security lnstrunient. I Lender determines that uny purt of the Property is subject to n lien which may unain
priotity over this Security instrument, Lender may give Borrower a nutive identilying the lien. Borrower shull sutisfy e lien
ot leke one e more of the uetions set forth above within 10 days of the giving of notice,

:
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Fees. Lemder muny colleet fees and charges suthorized by the Secretary.
{irounds for Acceleration of Debt.
(w) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defuults,
tequite immediate payment in ufl of all sumw secired by thiv Security Instrigem il
(i) Borrower defaults by failing to pay in full any monthly paymemt reguired by this Security Instrument prior
W of oft the due dute of the next monthly payment, or
{iiy Borrower defuults by fuiling, for a period of thitly duys, to perform any other obligations contained in this
Seeurity [nstrument,
{b) Nale Without Credit Approval. Lender shail, if permitied by applivable Jaw (lncluding section 341(d) of the
CGarn- St. Germgin Depository Istitutions Act af 1982, 12 V.N.CO00) - 3d)) and with the prior approval of the
Secretary, require immedinte payment in full of all sums secured by this Security Instrument il
(1) AL ot part of the Property, or o heneficiol isterest in w trust owning alb or part of the Propenty, is sold o
aterwise tupsierred (other than by devise or descent). wl
(1) T Property ds not ocvupied by the purchwser ot grutee us his or her prinvipal residence, or Bie purchaser
ur graiee) does so occupy the Property, but his or her credit has not been approved in sceordace with the
teguitenmer ol the Sceretary,
(¢} No Waiver, [ vircumstatces ceenr that would permit Lender 1o teguire immediate payment in full, but Leader
does ot require #een paymuits, Lender does not waive ils rights with respect to subsequent events,
{4) Regulistions of K10/ Seeratary. In many circumslances regulstions issued by the Secretury will limit Lendet's
righty, in the case of payment defsults, to tequire immedinte payment in fulf and forecloss if not paid, This Sceurily
Instrument does not suthorize ceceleration er foreciostite (Fuot perinitied by regulations of the Secretnry,
(e} Mortgage Not Insured. Borrovscs ugrees that if thix Seeuzity Iivtrument and the Note ase not determined 1o
be cligible for insurance under toe Natfonat Housing Act within 60 duys from the date hereof, Lender may. m
ily ophoty tequice immedicte paymens ir full of all sums secured by this Security lnstrument. A writien stuteent
of any euthorized agent of the Secretury dgied subsequent to 60 dmys from the dute hereof, deelining to insure (his
Security Instrument and the Note, shall be deemed conclusive proof of such incligibility. Notwithstending the
{upegoing, this option may not be exercised by Loader when the unavuilubility of [nsurance is solely due to Lender's
failure to remit a mortguge insurance premium o the Secrelary.

10. Relnstatement, Borrower has o right o be reitstaledof 2 ender hay reguired imniediate peyment in full because of
Boreower's [ailure 1o pay un amount due under the Note or this Serariiv [nstrument. "Fhis right applies even after foreclosure
proceedings are instituted. To reinsiate the Securdty Insteument, Borrowls shall tender fu o lump sum ol amounty required
to bring Borrower's secount current {tcluding, W the extent they are obiigations of Horrower under this Security Instrument,
foreciomure costs snd remsonsble and customnry allotdeys’ fees and experies properly msociated with the foreclosure
proceeding. Upon teinmatement by Borrower, this Security nwtrument anc the soligations that it secures shull remmin i
effeet oy if Tendet hed not tequited immediate payment n full, However, Fonder Srnnt required 10 permit refomatement if:
() Lender hun accepted reinstatensent afler the commencement of foreclosure privieedings within two years immediately
preceding the commencement of o enrrent foreclosure proceeding, (i) reinstatement Wil previude foreclosare on different
graunds i the future, o (i) renstotement will adversely affect the privrity of the lien cramed by this Secutity Instrinnent,

1. Horrower Not Relensed: Forbeavance by Leader Not n Walver, Eixtension of the time o puyment or muditication
of amottizaion of the sums sceured by this Security [nstrument granted by Lender o any sueccse? 2ointerest of Borrower
shull not operte to relense the lubility of the originad Bortower ar Borrower's suceessors in inteiess. Lendet shull not be
tequited to commence proceeding ogainst sty successor i intefest or refuse 1o extend time Tor payment or therwise modity
amortization of the suma seeured by this Security Instrument by reason of any demand made by the origiie. Borrower or
Boreower's stccensoen o Interest. Any forbearance by Lender in exerviaing any right or remedy shail not be o woiver of or
preclade the exetcive of any right ot rentedy.

13, Nutcemsors and Assigns Bownd! Joixt und Severnl Linbitity; Co-Siguers, ‘The covenmms and agreementn of this
Sceutity tnmeument shall bind and henefit the sucvessary and assigne of Lender and Borrower, subject o the provisons of
paragruph %b). Botrower's covenanty and ageeementy shall be juint snd several. Any Borrower who co-igna this Security
{ustrumett but does ol exectite the Note' (8) 38 co-xigning this Security lnstrument only to mortgnge, grant and convey thil
Horrower's faterest in the Property under the terms of this Secubty lusteuments (h) isnot persenally obligated to poy the sins
sectieed by this Secunty Instrument: and (c) agrees thet Lender and any othet Borrower may agree to extedd, modify, forbea
or mnke nny sccommodations with regard (o the terma of this Security instrument o the Note without thet Borrower's

cutisent,

Dovwienl Fiperss, lae
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13, Notices. Aniy aotice 1o Botrower pravided for in thiv Sceurity tastrument shudl be given by delivering it or by mailing
it by (iest cluss masl unless applicuble taw requires use of another method, The notice shall be direcied 10 the Praperty Address
or wny uther wddress Borrower designates by notice tw Lender. Any notive to Lender shull be given by first clasy mail 10
{ender’s addrens stated herein or any oddrexe [ender designntes by notice to Borrower, Any notice provided for in this Seeurily
tustrument shall be decmred to have heen given to Borrower or [ender whea given us provided in this peragraph,

4. Goveralag Law: Sevarsbility. This Security lnstrument shull be goverued by ledeeu low ond the Tuw ol the
jurisdiction 10 which the Property is located. In the event that any provision or clause of thix Secarity Instrument or the Nowe
confiets with applicable Taw, sueh conflicl shubl aot offect other provisions of this Security Insirment or the Note whicl enn
be given effect without the conflicting provison. ‘Ta this ead she provisions of this Security Instrument aid the Nowe e
dectared to be severuble,

15, Borrowet's Copy. Borrower shall be given one conformed copy of the Note und of thix Security Instrument.

16, Hnzardous Substunces, Borrower shalt nol cause o permiit the presvnce, use, disposd, storpge, ot refease of uny
Hozardous Subzgaces on ot in the Property, Borrower shull aot do, nor allow anyone else to do, unything affecting the
Froperty thut 1 iy viodation of any Environmental Law, The preceding two senteaces shall not apply 1o the presence, ase, of
storuge o the Propeiiy, of small quantities of Huzardous Substaices thut are generally recognized to be apprapriate W nonnd
residential uses and & sawntenance of the Propeety,

Borrower shall proupay give Lender written notice of any ivestigation, claim, demand, iawsuit or other action by any
governmental ot regulatory sgevey or private party involving the Property and wy Huzardous Substunee or Environmentsl
Law of which Botrower has scisy’ knowledge. If Borrower learns, or is notified by uny governmental or regulatory authosity,
that say removal ar other remiediation of any Hnzardous Substunces sffecting the Property is secessary, Borrower sha))
prompiy tuke all necessary remedial actoss i weeordance with Environmentnl Law.

As tised in this paragraph 16, "Hazordoss Substances™ are those substunices defined as toxic of huzardaus substunces by
Enviconmental Law and the following subiances: gasoline, kerosene, other Bummuable or toxic petroleum  produets, wic
peaticides and herbicides, volatile wolvents, matirlo.x containing wsbestas or formaldehyde, wnd radiouctive muteriuls. As used
in this purograph 16, *Environmental Law" means(federsl laws and laws of the jurisliction where the Property iv located thil
relme to health, safely or environmental protection,

NON-UNIFORM  COVENANTS.  Borrowet and Lender farther covenunt aud agree s follows:

17. Asignnent of Rents. Borrower unconditionally assigor wd transfers to Lender alt the rents und sevenner ol the
Property. forrower authorizes Lender or Lender's agents to cllrctthe rents wnd tevenues and hereby directs each tenunt
of the Property to pay the rents o Lender or Lender’s ugents. Howevepiprior w Lender’s potice 1o Borrower of Borrawer's
brech of wny covenant or sgreement in the Security Instrument, Boizwwer shull collect and receive wl reats and revennes
of the Property as trustee for the beaefit of Lender sud Borrower. ‘Thirwignment of rents constitutes an shsolute
assigtenent and nod an wedgnment for additonal security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Burrdwer shall be held by Borrower a8 trusiee
for benefit of Lender vnly, to be applied (o the sumy secured by the Security Instrumend: 1) {ender sholl he entitfed o colleat
and receive ail of the tents of the Propenty: and (¢) vach tenwnt of the Property shall pay ali rents due and wnpuid o bender
or Lender’s ageat an Lender's written demand 10 the tenant,

Rotrowee hus ot executed sty privs assignment of the reaty and hax uot and willnot perlorin any uet that would prevent
Lender frem excercising it rights uader this patagraph 17,

Lender sholt o be required to enter upon, take control of or muintain the Property before o¢ aller giving notice of
breach 1o Borrower., However, Lender or o jadicially sppointed receiver may dooso ot any time theie 8 o brench, Aoy
applicstion of rents ahall not cure or waive any default ot {nvalidate any other right o remedy of Lender: This wigiment
of rems of the Property shull lerminate when the debt secueed by the Security lostrament is puid in full.

18, Foreclosure Procedure. If Lender teguires innnediate puyment in fuil under parngraph 9, Lender may foreclose this
Secutity {nstrument by judicinl proceeding, und any other pemedies permitted by upplicable Jaw. Lender shall be entitled 10
colfeet all expenses incurred in pursuing the remedies provided in this puragraph 18, invluding, but got Hmited o, reasonpble
attorgeys' fees und costy of title evidence,

If the Lender’s intetest in this Security lustrument isheld by the Secretery and the Secretary requires smmedinte payment
i full under pacagraph 9, the Sectetary may invoke the vonjudicial power of sole provided In the Single Family Mariguge
Fopeelosire Act of 1994 ("Act*3 (12 1.8.C. 3751 g] seql) by requesting a foreclusure comminoner designated under the A
o commetice forediosyre wid to sell the Properly os provided in the Act. Nothing in the preceding semtetice shud) deprive
the Sectetary of any rights otherwise ovuilable to o Lender under thix paragraph I8 or applicable law,

19. Releuse. Upon payment of all sums secured by this Security ITnrument, euder shall relese this Secanity
Instrument withowt charge to Borrower, Borrower shall puy utiy recordatinn coms,

20, Waiver uf Homastend, Borruwer waives all tights of homtestead exemption in the Froperty,

Posanre! Fara, iw
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21, Riders to this Security lustrument, If one ot mote riders are executed by Horrower and recorded ogether with
this Security lastemiont, the covenanls of vach such rider shall be incorporated into und shall amead snd supplement the
covenats and agreements of the Security fustrument ox if the rider(s} were o part of this Security Instrument,

(Check apphicable hox(es].

I ) Condomnum Rider [ ] Croduated Payment Rider |} Growing liguity Rider
I Planmed Vait Development Ruder [X] Adjustable Rate Rider | ] iher [Spevify)

HY SIGNING BELOW, Dortower sceepts and agrees to the terms contained o puges | Ihnmgh O of this Security
ustrumient and in anv efder (I)ﬂﬂ'l"t'd by Borrower and recorded wuh it.

UJ X L/ { )’ttt Q_(. (Seal) ‘__‘ " Q ( N (Seal)

“Barrower ) . errrowet

(Seul) e e et o+ e e e e U S0D)

Brtrower e rowes

e e (Nl USSR ¢ 11D |

Hotiower Ehtrower
Witneas: Wilness:

STATE OF ILLINOIS, County s (VR

L ’nf: CIHELy o . 4 Notary Publiviosand for swid county and stute, do Kereby certify thiat Duwn
M. Pontrelll , divorced, not since remarried, and James J. Holtce ; w single person . personadly Known 1o nw 1o bde the
same persou{s) whose name(s) they subseribed to the foregoing inrvent, uppeured before me this day m person, and
scknowledged that they signed and delivercd the s instruments o8 the'> iree and voluntary act, for the uses and purfioses

therein set forth, P
Given under my hund and official seal, this 4 quy of M&M-c'ﬂ, A

My Commission cxg

OFFICIAL SEAL d |
ANDREA WESOLOWSKI (_?_':'_l'("“i'%‘"—”-{‘j—{w_p"ﬁr‘g :

NOTARY PUBLIC, BTATE OF ILLINOIS Numry Publiv
d MY COMMISBION EXPAES-03/24/01

This instrument wad

(Name)

(Addrew)

Dovunest P {u
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FHA MULTISTATE ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER [x made this thlrty Arat day of Marcb, 1997 and Iy incorpormted into sl
shalt be deeted 1o amend aind supplement the Morigoge, Deed of Trust or Security Deed (*Security Instrumient™)
of the sante dte given by the undersigned (*Botrower™) o seeure Bosrower's Note (*Note*)y tu First Home Mortgage
Corporation sn liinola Corporation (the “Lender™y of the sume date and covering the Property described in the
Secunty Instrument wd focned s

7213 Loagmeadow (‘onrt
Hanover Park, 11, 60103
[Propeety Addiess)

THENOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGEN IN TUHE INTERES'E RATE AND
THE MOKTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BRORROWER'S INTERENT
RATE CAN # PANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COYERANTS, In addition to the covenants and agreenments mode in the Secunty larument,
Rortower wnid Lender Turther <ovenant and agree ax follows:

INTERENST RATE AND MORTHLY PAYMENT CHANGEN

(A) Change Dates

‘The interent eate oy change on theefizst duy of July, 1998, and on that duy of cach siecceding year, "Chonge
Date* meuns cach date on which the interextenia could change.

(B The Index

Beginmag with the fest Change Date, the irteres rote will be based ot Index. "Index” meuns the weekly
average yieldon United Stoles Treasury Securities adjasted 1o o constonit maelwrity of one year, as made avuiluble by
the Federn) Reserve Bosed, "Current [ndex™ mieans the mest jecent Index figuse availabic 30 days before the Chige
Date, 11 the Tndex (ux defined above) is no Ionger avadlable] Fender will use ax o mrew Index any index prescribed by
the Secretary. As used in this Rider, "Secretary*means the Secoray of Housing and Urban Development or his or
her dexignee, tendet will give Borrawer notice of the new Index:

() Cabeulstion of loterest Rute Changes

Befare each Change Dote, Lender will calewlate nonew interest reie by adding w margin of Twe and Three
Quarters percentage poimy (3,750%) 1o the Current Index und rounding e s 1o the nearest one-cighth of ane
percentage point (0,825%). Subject o the limits stated in Parngraph (1) of this Lidder, this rottnded amount will be
the now interest rute untll the next Change Date.

(D) Limita on futerest Rute Chunges

‘The interest rute will never increase or decrease by more than one percentage eaint_(1LO%} on uny single
Chunge Date. The interest rale will never be more than five perceniage points (5.0%) higher or lower than inftind
ileresl rate.

(k) Caleulation of Paynent Change

I the interent rate changes on n Change Date. ender will calewtate the amount of momthly puyraeny o prinvipul
and interent which would be nevessury o repay the unpuid principol halance in full ol the mmturity dace o the new
inteeest tate through substantially equal paymenty. In muking sch calewlation. Fender will use the wapaid privcipad
butatwe which wopll ke owed on the Change Date if there had been no default in payment on the Note, redueed
by the amount of uny prepayments to priccipal, ‘The tesult of this calenlation will be the amount of the tew mazthly
payment of principal and interest,

i
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(F) Natice of Changes

{ender will give notice to Borrower of any change in the interest rute and monthly payment amount. ‘The notice
must he given at least 25 days before the new monthly payment amount is due, and must set forth (1) the dote of the
nedice, (i) the Change Date, (ifi), the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Cutrent lndex and the dale it was published, (vii) the method of caleatating the chunge in monthly
paynient amount, and (viii) any other information which may be requited by Jaw from time to time.

(()) Effective Dute of Changes

A new interest tate caleulated in gevordagee with puragraphs (C) and (D) ol this Rider will beeome effective
o the Change Date. Borrower shall muke o paymient in the tew monthly smound beginning on the first paymem
dute which oceurs ot least 25 days aller Lender has given Borrower the notice of changes required by Parugraph (1)
al this Rider. Horrower shull huve no obligation W0 pay sy incresse in the momthly peyment smount coleoluted in
gecordutice with Paragraph (E) of this Rider for any payment dute ocenrring less than 25 days after Lender has given
the eoquires? notice. If the monthly puyment amount caleuluted in accordunce with Puragraph (E) of this Rider
decrensed, but leader failed to give timely notive of the devrease and Borrower imade any monthly payment amsounts
exveeding the peymint amount which should have been stated in u limely notice, then Borrower has the option (o
cither () demand the tonien o Borrower of any excess payment, with interest thereon ot the Note rute (o rate egual
to the interest rate whivh should have been stnted in o timely nolive), or (i) request that any exeess paynient, with
iterest tpeceop at the MoteCrale, be applicd oy puyment of principad. Lender’s ubligation o rettirg any eXoess
payment withh interest on det'end is not assignable even if the Note s otherwise wssigned before the demand Tor

teturn s made.

HY SIONING MELOW, Borrower acoepts and agrees to the teems and provisions contained in puges 1 and 2
-~.9f this Adjustable Rate Rndc _ . / |
; / j

_Z_),L I t‘. ltﬂ. L_Ibcu.i) . .' l"@" ——_(Seud)

-Hovrowr, . orrowet

(Neal) (L0 . U
-Berrower -llotrower

L (Seud)
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[Nign Original Onty]
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LEGAL DES8CRIPTION RIDER

S8EE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.¢ 07-30-402~003~0000

Legal Desciirtiont

Lot 3 in Block 4% in Hanover Highlands Unit No. 2 Village of
Hanover Park, in ook County, Illinois, a Subdivision of part of
the North East 1/4 ~f Section 31 and the South Cast 1/4 of
Section 30, Townshir 41 North, Range 10, East of the Third
Principal Meridian, «ccording to the Plat thereof registered in
the Office of the Regiutvsr of Titles of Cook County, Illinois,
on February 26, 1964, as Do~ument No. 2137400, and Certificate of
Correction thereof registecec on March 26, 1964, as Document No,

2141607,

bzreezas




