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Tha Fugt Mationat Bank of C*icac o

CEFT-O] RECORDING 327,

KM CHICAGO Ty e, e, L TORE
Assignment dated Februacy 22, 4947, by"Chicago Title and Trust Company not personally, but as Trustee under a Trust
Agreement dated February 23, 1576 and known as Trust Number [3-67424 ("Mongagar™) whose address is -H4-Washington
Street; Chicago, 1L to The First Natioi:a) 8-k of Chicago ("Bank ") whose address is One First National Plaza, Chicago, Hlinois
60670,

Mortgagor has executed and delivered to Bank 2. Mortgage on the following described real property (the “Premises™),
Land located in the Village of Schaumburg, Cool: County, IMinois:

LOT 2 IN SIMONINI RESUBDIVISION, BEING A RESUBDIVISION OF LOT 6 IN BLOCK 6 IN CENTEX-
SCHAUMBURG INDUSTRIAL PARK UNIT NUMBER (19, BEING A SUBDIVISION IN THE NORTH /2 OF SECTION
33, TOWNSHIP 41 NORTH, RANGE 10 EAST OF TH¢ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS.
Commonly known as:  1115-1125 Morse Avenue, Schaumburg, IL 641753
Tax Parcel [dentification No.: 07-33-103-0236

For the purpose of further securing the Mortgage and the underlying debt securea by tiie Morigage ("the Debi”), Morigagor assigns
to the Bank all leases new in existence or executed at a later dale, either oral r tvritten, and all exiensions, renewals and
replacements of the leases, or holdovers under the ieases, and all rents and security d<posits derived from the Premises and the
buildings and 1mprovements on it. Copies of existing leases and lease amendments have 1ecw delivered 1o the Bank., Mortgagor
will provide coptes of any futire feases and lease amendments to Bank.

The Bank shatl have compleic authority in case of default in the terms of the Morigage or the Debi‘to demand and collect the rents,
1o take possession of the Premises without having a receiver appointed, to rent and manage the premises and to apply the net
proceeds of the remt toward the Debt secured by the Mortgage until it is paid in full, or until title is Gbtained through fureclosure
or otherwise. The Mortgagor consents to the appointment of a receiver if this is believed necessary by the’ Pank. Taking possession
of the Premises or collecting rent shall not constitute a cure or waiver of any existing default.

MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:

[, Mongagor will fulfill and perform its obligations under all leases and give Bank prompt notice of any default in the
performance of ihe terms and conditions of the leases by cither Mortgagor or tenant, together with copies of notices sent or
received by Mo-tgagor in connection with any lease.

2. Mortgagor shali not in any way amend, assign, cancel or terminale any lease, accept a surrender, nor accept any payment of
rent more than one month in advance, without the prior writien consemt of the Bank, except that Mongagor may increase lease
rentals without the Bank's consent.

3. Morgagor will appear and defend or prosecute any aclion growing out of any lease at the Morigagor's cost and expense.

The Bank may but shal! not be required 10 make any payment including necessary costs. expenses and reasonable attorney fees,
or perform any action required of the Mortgagor under any lease, without releasing the Mortgagor from the obligation to do
so and without notice 1o or demand on the Morigagor. Mortgagor will, immediately upon demand, reimburse the Bank for
all such costs, expenses and Jees, logether with interest at the highest rate permitted by any instriment evidencing any of the
Debt, all of which shall be added to the Debt.

5. Morntgagor has not previously assigned any of its rights under any lease; it has not accepted rent more than 30 days in advance
of accrual; there is no present default by any tenant; all existing feases are in full force and effect and unmodified, except as
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shown; and to the best of its knowledge, no person or emtity other than avthorized tenants is in possession of the Premises.

The Bank shall not be obligated by this Assignment to perform or discharge any obligation under any lease and Mortgagor
agrees 1o indemnify the Bank and hold it harmless from ali liability or damage which it may incur under any lease and from
all claims and demands which may be asserted against it bv reason of any alleged obligation on its past 1o perform any terms
of any lease. Should Bank incur any lishility, damages or costs associated with its defense, all such amounts shal} be secured
by this Assignment and the Morigage and Mortgagor shall immediately reimburse the Bank upon demand for ail such amounts
together with interest at the highest raie permitted by any instrument evidencing any of the Debt.

7. Mortgagor covenants not fo execute any other assignment of the leases or Jease rentals as security for any debt without the
prior written consent of Bank.

Any notice which either party may give or is required to give under this Assignment, shall be made in writing and shall be effective
when sent as registered mail, postage prepaid, addressed to the other party al the addresses first set forth above of a1 such other

address as the parties shall provide fo each other in writing.

If any provision of this Assignment is in conflict with any statute or rule of taw or is otherwise unenforceable for any reason
whatsoever, then the provision shall be deemed nuli and void to the extent of such conflict or unenforceability and shali be deemed
severable from but shall not invalidate any other provisions of this Assignment. No waiver by the Bank of any right or remedy
granted or failure tonsist on strict performance by the Mortgagor shall affect or act as a waiver of any other right or remedy of
the Bank, nor affect the subsequent exercise of ihe same right or remedy by the Bank for any subsequent default by the Mortgagor,

and all rights and remedics of ihe Bank are cumulative. .

These promises and agreepént. shall bind and these rights shall be to the bencfit of the parties and their respective successors and
assigns. If there is more than one Morigagor, the obiigations under this Assignment shall be joint and several.

This assignment shall be governed ¥y Illinois law except io the extent il is preerapted by Federal law or regulations.

WAJVER OF JURY TRIAL: The Sank and the Mortgagor after cansulting or having had the opportunity to consuit with counsel,
knowingly, voluntarily and intentionaily (waive-any right either of them may have to a trial by jury in any litigation based upon or
arising out of this Assignment or any relatec! insirument or agreement or any of the fransactions confemplated by this Assignment
or any course of conduct, dealing, statements, (whether oral or written) or actions of either of them. Neither the Bank nor the
Mortgagor shall seek to consolidate, by counterc!=ip-or otherwise, any such action in which a jury trial has been waived with any
other action in which a jury trial cannot be or has 1ot beers waived. These provisions shall not be deemed to have been modified
in any respect or relinguished by either the Bank or tlie Mnrigagor except by 2 written instrument executed by both of them.

Executed by the Mortgagor on the date first written abovc.

MORTGAGOR: e
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
made Or the part of the Trustee while in form purporting to be the warranties,
indemnitics. representations, covenants, undertakings and agreements of said
Trustee are.i1nvertheless each and every one of them, made and intended not
as personal warnanties, indemnities, represantations, covenants, undertakings
and agreemenis py the Trustee or for the purpose or with the intention of
binding said Truster. zersonally but are made and intendi.d for the purpose of
binding only that portici of the trust property specifically described herein, and
this instrument is executed and delivered by said Trustee not in its own right,
but solely in the exercise of the powers conferred upon it as such Trustee; and
that no persona! iiability or persenal responsibility is assumed by nor shall at
any time be asserted or enforceati against The Chicago Trust Company, on
account of this instrument or on account of any warranty, indemnity,
representation, covenant or agreement of the said Trustee in this instrument
contained, either expressed or implied, aii'sdch personal liability, if any, being
expressly waived and released.
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State of NMinols
) S8
Countyof __{ + 4% )

4

I, RSN NSO T . @ Notary Public in and for said County, in the State aforesaid, do hereby
certify that ___ &1 05 ;.. of __ PR BHICAGO TRy coilansy ,
a. _ Miewe (corporation) (assaciatien) and __© apa . S0

of said (corparation) (asseciation) persanally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such ___ ASST. VICT 0. .~ ¥ and __&BBL. Locrniory , respectively, appeared
before me this day in person and acknowledged that they signed and delivered the said insttument as their own free and voluntary
acts, and as the free and volunary act of said (corporation) (assecimion), as Trustee, for the uses and purposcs therein set forth;
and the said Arub, v bedd did also then and there acknowledge that __he, as custodian of the corporate seal
of said (vorporation) (association), affixed the said corporale seal of said (corporation) (associatien) 1o said instrument as his/her
own free and voluntary act, and as the free and voluntary act of said (corporation) (association), as Trustee, for the uses and

purposes therein set forth.

Given under my haid and notarial seal this . 1 ty___day of _LLLLLL._{__[_ 19__'/_'_}/_.
o, s
"'WW A i
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L \ r . \, [
My Commission Expti®s”™ \ \ ; e
{ TAFTICTAUSOALT \\‘ ;'\‘ﬂ\ ‘\.g.s,. oyl . , Notary Public
4 ) _

.,

; tAartha Lepez

Mary 3o Humion'me Notary @y, 3*aiv ot 1076

" "3 i
NBD 14123927 10/ (m.zosu.;' My e
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