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MORYGAGE

THIS MORTGAGE ("Security Instrument”) is given on Marri 28, 1997. The mortgagor is RICHARD A.
PETERS and CHRISTY E. PETERS, HIS WIFE ("Borrower"). Yh!s Security Instrument is given to SOUTH
HOLLAND TRUST & SAVINGS, which is organized and existing under ihe iaws of the Slate of lilinois and
whose address Is 1151 State Street, Lemont, It. 60439 ("Lender"). borrnwer owes Lender the principal sum
of One Hundred Five Thousand & 00/100 Dollars (U.S. $105,000.00). ThisG2dt is evidenced by Borrower's note
dated the same date as this Security Instrument {"Nate"), which provides for munrily payments, with the full debt,
it not paid earlier, due and payable on May 1, 2004. This Security Instrumem secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exters.ons and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 piuisct the security of this
Security Instrument, and ({c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and.co:ivay to Lender the
following described property located in COCOK County, lfiinols:

LOT 101 IN HILLTOP ESTATES UNIT 3, BEING A SUBDIVISION IN PART OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

é&gﬁko‘l!#ﬂ, A%%?gDING TO THE PLAT THEREQF RECORDED AS DOCUMENT NUMBER 87377727, IN COOK
» ILLL

which has the address of 630 KRUK STREET, LEMONT, lliinols 60439 ("Property Address") and the Real
Property Tax [dentification Number of 22-28-106-004;
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Borrower shail promptly discharge any Hen which has priority over this Security Instrument unless Borrower:
= (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
.+ comests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
2 Lender’s opinion operate o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
= agreement satisfactory to Lender subordinating the lien to this Security instrument. [f Lender determines that any
", part of the Property Is subject to & lien which may attain priority over this Security instrument, Lender may give
-~ Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or mare of the actions set forth
- above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier praviding the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10
maintain coveragefe:cribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordunce with paragraph 7.

Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
cfause. Lender shall havs the right to hold the policies and renewals, If Lender requires, Sorrower shall promptly
give to Lender all receipts Uf odid premiums and renewal notices. In the event of loss, Borrawer shall give prompt
notice to the insurance carrier 2iid Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged..' the restoration or repalr is economically feasible and Lender's security Is not
lessened. |t the restoration or repai, ib rot economically feasible or Lander's security would be lessened, the
insurance proceeds shall be applied 10.<ne sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower. If Borrorver abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has rifered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repsr-or restore the Property or 10 pay sums secured by this Security
Instrument, whether or not then due. The 30-day psriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree i’ writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymen:s roferred to in paragraphs 1 and 2 or change the amount
of the payments. It under paragraph 21 the Property ie 22quired by Lender, Borrower's right to any insurance
paolicies and proceeds resutting from damage to the Propurt, prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immeciatels prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectiois ¢/ the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Proper'y as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall cciiinue-to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, Lnless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating zircumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Prapeny.-aliow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiture ariinn or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security iterest. Barrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceading to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borcwer's interest In the
Property or other material impairment of the lien created by this Security {nstrument or Leindzr’s security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave .neterially false or
inaccurate information or siatements to Lender (or falled to provide Lender with any materia: nformation) in
connection with the loan evidenced by the Note, including, but not limited to, representaticns concerning
Borrower’s occupancy of the Property &s a principa! residence. If this Security instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease., If Borrower acquires fee titie to the Property, the
ieasehold and the fe= title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower faiis to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and
Lender’s rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrawer and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from




UNOFFICIAL COPY

03-28~1087 FNMA/FHLMC MORTGAGE Pege 4017
Loan No #9270 {Continued)

7222832 .

Lender to Borrower requesting payment.
8. Mortgege Insurence. If Lender required mortgage insurance as a condition of making the loan secured by

this Securlty Instrumant, Borrower shall pay the premiums required to malntain the mortgage insurance in effect.
{f, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in eNect, at a cost substantially equivalent to the cast to Borrower of the morigage insurance previously in effect,
from an afternate morigage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigagc
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
wlil accept, use and retain these payments as a [oss reserve in Hieu of mortgage insurance. LosS reserve
payments may no ionger be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insures approved by Lender again becomes avalable and is
obtalned. Borrower ahall pay the premiums required to malntain mortgage insurences in effect, or to provide & loss
resarve, until the rocuirement for marigage Insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Leroar or its agent may make reasonable entries upon and inspections of the Property.
{.enderl shall give Borrovres notice at the time of or prior to an inspaction specifying reasonable cause for the
nspection.

10. Condemnation. The jro:eeds of any award or claim for damages, direct of consequential, in connection
with any condemnation or other te«ing of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shali be paiu to L ander.

in the event of a total taking of tha Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whather or not ther: dus_with any excess paid to Borrower. In the event of a partial taking of
the Property in which the falr market valua of the Property immadiately before the taking is equal to or greater
than the amount of the sums secured by this Securlty (nstrument immediately before the taking, uniess Borrower
and Lender ctherwise agre in writing, the suros-secured by this Security Instrument shall be reduced by the
amount of the proceeds muftiplied by the following action: (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market vau2 of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taing ol the Property in which the tair market value of the
Pro immediately before the taking Is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree in writing or ureas applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrumen whether or not the sums ara then due.

if the Property |s abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers
toc make an award or settle a claim for Jamages, Borrower fails to (erpond to Lender within 30 days after the dale
the notice Is given, Lender is authorized to collect and apply the procees, at its option, either to restoration of
repair of the Propesty or to the sums secured by this Security Instrument, whuther or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred 1o in paraprephs 1 and 2 or change the amount
of such payments.

11. Borrower Not Aeleased: Forbearsnce By Lender Not a Walver, Extersior of the time for payment or
maodification of amortization of the sums secured by this Security Instrument grantadt by Lender to any successor
in Interest of Borrower shall not operate to release the liability of the original Borrower o Botrower's SUCCOBSOS in
interest. Lender shail nat be required to commence procesdings against any successL! iy tateresy or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Sercuriiy Instrument by
reason of any demand made by the original Borrower or Borrower's succes3ors in interest. Arny forbearance by
Lender in exercieing any right or remedy shall not be a waiver of or preciude the exercise of any riii,or remedy,

12. Successors and Assigng Bound; Joint and Several Liabillty; Co-signers. The cuvenamts and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securlty
Instrument only to morigage, grant and convey that Borrower’s interest in the Property under the terms of this
Security (nstrument; (b) I8 not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree 0 extend, modity, forbear or make anv accommodations
with regard 1o the terms of this Security Instrumen or ihe Note without that Borrower's congent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets maximum
joan charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be
collected in connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Nota or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.




UNOFFICIAL COPY

- 03-28-1997 FNMA/FHLMC MORTGAGE Page 50f 7
"4L.0an No 49270 (Continued)

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
- by maiiing it by first class mail unless applicable faw requires use of another method. The notice shall be directed
zito the Property Address or any oiher address Borrower designates by notice to Lender. Any notice to Lender shall
“be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
= Borrower. Any notice provided for in this Security Ingtrument shall be deemed to have been given to Borrower or
~: Lender when given as provided in this paragraph.
18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
*the jurisdiction in which the Properly is lacated. In the event that any provision or clause of this Security
Instrumant or the Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security
instrumen! or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. 8orrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer o the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or 1-ansferred (or it a beneficial interest in Borrower is soid or transferred and Borrower is not a
natural person) without '_ender’s prior written consent, Lender may, at Its aption, require immediate payment in full
of all sums secured by tihie ' 32curity Instrument. However, this aption shall not be exercised by Lender if exercise
is prohibited by federal law Zewf the date of this Security Instrument.

if Lender exercises this uoucn. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days frim the date the notice is delivared or mailed within which Borrower must pay all
sums secured by this Security instrument. It Borrower fails to pay these sums prior to the expiration of this period,
Eenaer may invoke any remedies peimitted by this Security Instrument without further notice or demand on

Orrower.

18. Borrower's Right to Reinstate. [f eicrrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument diecontinued at any time prior to the earlier of. (a) 5 days (or such
other period as applicable law may specify for ‘eiiistatement) before sale of the Property pursuant to any power of
sale contained in this Security instrument; or (b, ety of a judgment enforcing this Security Instrument, Those
conditions are that Borrower. (a) pays Lender all guns which then would be due under this Security instrument
and the Note as if no acceleration had occurred; (b) curzs any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender mav reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Bor.av.er's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acclecation had occurred. Howaever, this right to
reinstate shall not apply in the case of acceleration under paragraph.=7.

19. Sale of Note; Change of Loan Servicer. The Note or a pantiil irterest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly piyents due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servizer unrelated to a sale of the Note.
It there is & change of the Loan Servicer, Borrower will be given written notice uf the change in accordance with
paragraph 14 above and applicabie law. The notice will state the name and address ¢ the new Loan Servicer and
the aadress to which payments should be made. The notice will aiso contain any othe: wformation required by
appiicabte law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d.scosal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow 2nvone else 1o do,
anything alfecting the Property that is in violation of any Environmental Law. The preceding tvwo sontences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subitances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invoiving tna Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge. it Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

Ag used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirgnmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, ana radipactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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Borrower's breach of any covensnt or agresment In this Security inastrument (but not prior to acceleration
under paragraph 17 uniess applicable law pravides otherwise). The notice shall specHy: (a) the defsult; (b)
the action reguived o cure tha defaull; (c} a daie, not iess than 30 days from the date the nolice is given to
Borrower, by which the defsult must be cured; and (d) that fallure to cure the defsult on or before the dste
specified In the notice may result in acceleration of the sums secured by this Securiy instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrovesr of the
right 1o reinstats afler acceleration and the right to sssert in the foreclosurs proceeding the non-existence of
a default or any other defense of Borrower {0 acceieration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender st its option may require immediate payment In full of all
sums secured by this Securlly instrument without further demand and may foreciose this Securlly Instrument
by judicisi proceeding. Lender shali be eniitied to coliect ail expenses incurred In guulng the remedies
provided In this paragraph 21, including, but ot limited to, reasonsbie stiorneys’ faes and costs of litle
evidence.

22. Release. Uron payment of all sums sacured by this Security Instrument, Lender shall release this
Security Instrument wit!icut charge to Borrower. Borrower shail pay any recordation COsts.

23, Walver of Homes'aad, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Infcument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplemer. \"8 covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security instrument. {;heck applicable box{es)j

[JAdjustable Rate Rider L] Cesominium Rider (] 1-4 Family Rider
[]Gradua!ad Payment Rider DPlanned Unit Development Rider Dalweekly Paymernt Rider
Balloon Rider []Rate tmprovement Rider {1Second Home Rider

{Jother(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and racrrded with it.

Witnesses:

602

ooy e
Avare.,

fa
F
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S g INDIVIDUAL ACKNOWLEDGMENT

i

% STATEOF _ ILLINOIS \
- ) 88
7 COUNTY OF__ WILL )

On this day before me, the undersigned Notary Public, personally appeared RICHARD A. PETERS and CHRISTY

€. PETERS, 10 me known 10 be the individuals descriped in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under gy ?.;*:m MARCH 19 27,

By BIding Bl ____ . eororvrrorcs S
) "OFFICIAL SEAL"

ILLINOIS

Notary Public inahd for in: State of ROETTA R, WALSH

Notary Public. Stata of lliinols {
- My Commission Expires 3/18/2001

Pt v!
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(Conditional Right to Ratinance)

THI5 BALLOON RICER s made this 28th day of March, 1997, and is incorporated into and shall be
deemed lo amend and supplement the Mortgage, Deed of Trust, Securily Deed or Deed 1o Secure Debt
(the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower*) 10 secure
Borrower's Note to SOUTH HOLLAND TRUST & SAVINGS (the "Lender®) of the same date and covering
the property described in the Security Instrument and located at:

630 KRUK STREET, LEMONT, Wiinois £0439

The intarest rate stated on the Note is called the “Nate Rate.” The date of the Noie is called the "Note
Date.” J understand the tender may lransfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nete, the Securily Inslrument and this Rider by transfer and whe Is entitled to
receive payments under the Nole s called the "Note Holdar."

ADDITIONAL COVENANTS. In eddition |0 Ihe covenanis and agreements In the Security Instrument,
Barrower and Lender further covenant and agres as follows (despite anything 1o the contrary conluined In
the Sacurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

7« \h> maturity date of the Note and Securlty Instrument {the "Maturity Oata™, | witt be able 1o obtain a
new loan{"New Loan") with @ new Maturity Date of May 1, 2027, and with an interest rate equal to tha
"Naw Hote-Rste” determined in accordanca wilh Section 3 below {f all the conditions provided in Sections
2 and 5 'beigv gre met (the “Condhional Refinancing Option™). 1I those condillons are not met, |
understand ‘at.ns Nale Holder s under no obligation 1o refinance or modity the Note, or 1o exiend the
Maturity Date, arotat | will have tc repay the Nole !rom my own resources or find g lender wliing 1o tend
me money o repay Y8 #lole.

2. CONDITIONS TO LPT IO

It | want to exercisa the Craditional Refinancing Optlon al maturity, certain conditions must be met as
of the Maturity Date. These coiiciions are: (1) | must still be the owner and occupant of the propery
subject 1o the Security Instrumeat (the "Propenty"); (2) | must be current in my menthly payments and
canncl have been more than 30 diys lite on any of the 12 scheduled monthly payments Immediately
preceding the Maturity Date: (3) no lien_20ainst the Property (except lor laxes and speclal assessments
nol yet due and payable) other than thit 7/ the Securily Instrument may exist; (4) the New Note Rata
cannot be more than 5 percentage points goov 'ie Nole Rate; and (5} | must make a wriliten request to
the Note Holder as provided tn Section 5 below

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a lixed rate of Interes\ equal to the Sederal Nallonal Margage Association's
required net yield far 30-year fixed rate morigages sublzct io a 60-day mandatory delivery commitment,

plus one-hall of ane percentage point (0.5%), rounded to in7 nearest one-sighth of one percentage poinl
(0.125%) (the "New Nole Rate”). The required net yisld shai''o7 ine applicabls net yield in elfect on tha
date and time of day that the Note Holder receives notice of iy Glection to exercise the Cenditional
Refinancing Option  1f this required net yieid Is not avallable, the Nate Hnlder will determine the New Nole
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above Is not greatsr inan 5 perceniage points
abcve the Note Rate and all other condltions required in Section 2 above are saJsiiu, the Note Holder wil
determine the amount of the monthly payment that will be sufficlent to rapay In full {a} ¥ unpald principal,
plus (b} accrued but unpald interesl, Plus (¢) alt other sums | will owe under the Noie and Security
instrument an the Malurity Date {assuming my monthly payments then are current, as seuired under
Sectlon 2 above}, over the term of the New Note at tha New Note Rate in equal momhly paymznis. The
result of this calculation will be the amount of my naw principal and interest every month urtil th'; New
Naote is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notify me at least 80 calendar days in advance of the Maturity Date and advie
me of the principal, accrued but unpaid interest, and al other sums | am expecied to owe on the Maturity
Date. The Note Holder aiso witt advise me that | may axercise the Conditional Rafinancing Option if the
conditions In Section 2 above are met.  The Note Holder will provide my payment record Information.
together with the name, litle and addrass of the person representing the Nole Holder that | must notily in
arder to exercige the Conditional Reflnancing Option. If t meet the conditiona af Sactian 2 abave, | may
exercise the Condifional Refinancing Option by notifying the Note Holder no latar than 45 catendar days
prior to the Maturlty Date. The Note Ho'vier witl calculate the fixed Naw Note Rate based upon the Federal
National Morigage Assoclation’s applicable published required net vield In effect an the date and time of
day notification Is received by the Note Holder and as calculated in Section 3 above. | will then have 30
calendar days to provide the Nole Holder with acceptable proof of my requlted ownershlp, occupancy and
property llen status. Before the Maturity Dale the Note Hoider will advise ma of the new interpst rate (the
New Note Rate), new monihly payment amount and a date, time and place ai which | must appear to sign

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform instrument Form 3180 12/88
(page 1 ol 2 pages)
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