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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-794953-0

‘\’\‘THJS MORTGAGE ("Security Yistrument”} is given on April 1, 1997
&Ihe mortgagor is
\MKEVIN J LOLLOCK AND ELIZARETH A LOLLOCK, HUSBAND AND WIFE

$37.00

" 730017 TRAN 4526 04/03/97 15:01200
L M5 A CG ¥—97-233841

r\l"Eorrower"). J: 77 /
This Security Instrument is given to VAN
L

GREAT WESTERN BANK, A FEDERAL SAVINGS BMMK
DOING BUSINESS AS SIERRA WESTERN MORTGAGT COMPANY )
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{("Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY THOUSAND THREE Ui \DRED FIFTY AND 00/160

Doilars (U.S. $240,350.00 ). This debt is evidenced by Deirower's note dated the same date as this
Security Instrument ("Note”}, which provides for monthly payments -with the full debt, if not paid earlier, due
and payable on April 1, 2027 . This Security Instrument secrre2 to Lender: (a) the repayment of the
debt avidenced by the Note, with interest, and all renewals extansions ane modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 t¢’ rrctect the security of this Security
instrument; and (c) the performance of Borrower's covenants and agreements-under this Segurity Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and zonvay to Lentler the following
described praperty Jocated in COOK County, Ninois:

LOT 12 IN PARKVIEW, A RESUBDIVISION OF LOT 29 IN ALLISON’'S ADDITION

TO ARLINGTON HTS., BEING A SUBDIVISION OF THE SOUTHWEST 1/4 O«

SECTION 20, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIF

MERIDIAN, IN COCK COUi\p’?, ILLINOIS.

PINTAX ID:  03-20-310-004-0000
which has the address of 1303 PINE AVENUE Nosy‘n

ARLINGTON HEIGHTS
IWinois 60004 {"Property Address"};

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security instrument. All of the foregoing is referred to in this Security instrument as the
"Property.”

BORROWER COVENANTS that Borrower is 1awfully seised of the estate heraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances
of record. Borrower warrants and will defend genarally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants
with limited variations by jurisdiction to constitute 8 unifarm security instrument covering real property.
ILLINO!S-.Single Famiiy--Fannis Msa/Freddie Mac UNIFORM INSTRUMENT Form 3074 9/90 (page ! of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: »

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sheil promptly pay whan
dus the principal o7 and interest on the debt evidenced by the Note and any prepayment and late charges dus
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower
shall pay t¢ Lendar on the day monthiy payments are dus under the Note, until the Note is paid in full, 8 sum
{"Funds®} for: {a) yaarly taxes and assessments which may attsin priority over this Security Instrument as a
lien on the Property; {b) vearly leasehold payments or ground rents on the Property, If any; (c] yearly hazerd or
property insurance pramiums; (d) yearly flood insurance premiums, if any; (e} yeerly rnortgage insurance
premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paregreph 8, in lisu of the payment of mortgage insurance premiums. These items are called “Escrow tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for
a fedsrelly related mongage loan may require for Borrower's escrow account under the federal Resl Estate
Settlement Procedures Act of 1974 as amendad trom time to time, 12 U.S.C. § 2601 et seq. ("RESPA"),
unless another law that applies to the Funde sets o Jesser amount. if so, Lender may, at any tims, collact and
hold Funds in an_amount not to exceed the lesser amount. Lender may estimate tha amount of Funds due on
the basis of cv.rent deta and reasonable estimates of axpendituras of future Escrow items or otherwise in
accordance with apolicable law.

The Funds shall-oe held in an institution whose deposits are insured by a federal agency, instrumentality,
or antity (including Lerdar, if Lender is such an institution) or ini any Federal Home Loan Bank. Lender shall
apply the Funds to pay 7 Escrow Items. Lendar may not charge Borrower for holding and applying the Funds,
annually enalyzing the escruvi.account, or verifying the Escrow ttems, unless Lender pays Borrower interest on
the Funds and applicable law e mits Lender to make such e charge. However, Lender may require Borrower to
pay & ona-time charge for an_irZopendent real estate tax reporting service used by Lender in connection with
this loan, unless appiicable law pruvides otherwise. Unless an agreement is made o applicable law requires
interest to be paid, Lender shall =yt be required to pay Borrower any interast or earnings on the Funds.
Borrower and Lender may agree in writiny, howaevaer, that interest shall be paid on the Funds. Lender shail give
to Borrower, without charge, an airinual accounting of the Funds, shawing credits and debits to the Funds and
tha purpose for which each debit to the Fuhdy was made. The Funds are pledged as additional security for all
sums secured by this Security instrument,

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in eccerZance with the requirements of applicedle law. If the
amount of the Funds held by Lender at eny time is Hot sufficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case Puriower shall pay to Lender the amcunt necessary to
make up the deficiency. Borrower shz!l make up the devicncy in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under Paragraph 21, Leacer-shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds *sid by Lender at the time of acquisition
or sale as a cradit against the sums gecured by this Security Instrume.it.

3. Application of Payments. Unless appiicable law provides otherwirs, all payments received by Lender
under Paragraphs 1 and 2 shell be applied: first, to any prepayment chaiges duve under the Note; second, to
amourits payable under Paragraph 2; third, 10 interest due; fourth, to orincioal dus; and last, to any iate
charges dus under the Note.

4. Choerges; Lisne. Borrowar shall pay all taxes, assessments, cherges, finac and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasenold payments or ground
" rents, if any, Borrower shall pay these obligations in the manner provided in Paragrapit.?, =¢ if not paid in that
manner, Borrowsr shall pay them on time directly to the person owed payment. Borcowar shall promptly
furnish to Lender all notices of amounts 10 De paid under this paragraph. f Borrower makar these paymaents
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inswument unless
Borrower: (8) agress in writing to the payment of the obligation secured by the lien in 8 manner acceptabie to
Lender; {b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lisn an agreament satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lander may give Borrower a notice identifying the lien. Borrowsr shall satisfy ihe lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insursnica. Borrower shall keep the improvements now existing or hereafter eracted
on the Property insurad against loss by fire, hazards included within the term "extended coverage™ and any
other hazards, including floods or fiooding, for which Lender requires insurance. This insurance shasil be
maintained in the amounts and for the periods that Lender requires. The ingurance carrier providing the
insurance shall be chosen by Borrower subject to Lendar's approval which shall not ba unreasonshly withheld,
If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right to hold the policies and renewals. If Lender raquiras, Borrowser shalil
promptly give to Lender el receipts ot paid premiums and renewal noticas. In the eavant of loss, Borrower ghall
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. give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by

Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be appliad to restoration

- or repair of the Property damaged, if the rastoration or repair is economically feasible and Lender’'s security is

* not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
-1 the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

. dug, with any excess paid to Borrower. If Borrower abandons the Property, or does not answar within 30 days

» & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
ingurance proceads. Lender may use the proceeds to repair or restore the Property or to pay sums secured by

" this Security instrument, whether or not then dus. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymants referred to in Paragraphs 1 and 2 or change the
amount of the payments, If under Paragraph 21 the Property is acquirad by Lender, Borrower's right to any
insurance policias and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrewer shall occupy, establish, and use the Property as Borrower’'s principal residance within
sixty days after the-sxacution of this Security instrument and shall continue 10 occupy the Property as
Borrower’s principa: residence for at least one year after the date of occupancy, unless Lender otherwise
agreas in writing, which ronsent shall not be unreasonably withheld, or unless extanuating circumstances exist
which are beyond Borrawar's control. Borrewer shall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, or «t.pmit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or aminal, is begun that in Lender’'s good faith judgment could result in forfeiture
of the Property or otherwise matarially impair the lien created by this Security Instrument or Lender’s security
intarest. Borrower may cure such a dziauit and reinstate, as provided in Peragraph 18, by causing the action or
proceeding to be dismissed with a subiig that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other-material impairment of the lien created by this Security Instrument
or Lender’s security interest, Borrower shall also he in default it Borrower, during the loan application process,
gave materially false or inaccurate informaticn dr statements to Lender {or failed to provide Lender with any
material information) in connection with the ‘oen_evidenced by the Note, inciuding, byt not limited 10,
representations concerning Borrower’s occupancy of the Property as a principal residence. It this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires
fee titte to the Property, the leasehold and the fae titls shali not merge unlfess Lendsr agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. -\ Borrower fails to perform the covenants and
agreements contained in this Security instrument, or there is 2'lagal proceeding thar may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptoy, probate, for condemnation or forfeiture or
to enforce laws or regulations}, then Lender may do and pay far vhataver is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
tien which has priority over this Security Instrument, appearing in cour., paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take acten under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become =dditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other-terms of payment, thess
arnounts shall bear interest from the date of disbursement at the Note rate and shah be payable, with interest,
upon notice from Lender to Borrower requesting psyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a8 condition of raking the loan secured
by this Security instrument, Borrower shall pay the premiums reguired to maintain the mortuage insurance in
effect. H, for any reason, the mortgage insurance coverage required by Lender lapses or ceases i be in effect,
Borrower shall pay the premiums required to obtain coverage stubstantially equivelent to n3 mortgage
insurance previously in effect, at a cost substantially aquivalent to the cost to Borrower of the mortgage
insurance previously in eftect, from an alternate mortgage insurer approved by Llender. (f substantiaily
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a [0ss reserva in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage lin the amount and for the period that Lender reguires) provided by an insurer approved by
Lender again becomes savailable and is obtained., Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or conseguentsal, in connection
with any condemnation or ather taking of any part of the Property, or for conveyance in lieu ot candemnation,
sre hereby assigned and shall be paid to Lender,
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in tha event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Sacurity Instrument whether or not then due, with any excess paid fo Borrower. In the event of a partial taking
of the Property in which the fair markat valus of the Property immediately before the taking is equa! to or
groater than tha amount of the sums securad by this Security Instrurient immediately before the taking, unless
Barrower and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by {b) the fair market value of the Property immaediataly before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Praperty in which the fair
merket value of the Property immadietaly before tha taking is less than the amount of the sums secured
Immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sacured by this Security Instrument whether or
not the suma are then due,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.
Unless Lender 8nd Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpor.e ‘ha due date of the monthly payments referred ta in Paragraphs 1 and 2 ar ¢change the
emount of such paymupis.

11. Borrower Not (3»’s=ead; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizaiiur of the sums secured by this Security Instrument granted hy Lender to any
succassor in interest of Boriov'er shall not operate 16 release the liability of the original Borrower or Borrower’s
succassors in interest. Lender 8)2)! not be required 10 commence pracaedings against any succassar in interast
or refuse to axtend time for paymes* or otherwise modify amortization of the sums secured by this Security
Instrument by reason of eny demanr piade by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any *ight or remedy shail not be & waiver of or preclude the axercise of
any right or remedy.

12. Successcors snd Assigns Bound; Jovit ind Several Liability; Co-signers. The covenants and agresments
of this Security Instrument shall bind and beirin the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's “nvenants and agreements shall be joint and several. Any
Borrower who co-signs this Sacurity Instrument hut doas not exacute the Note: {(a) is co-signing this Security
Instrument only to mortgage, grant and convey that [orrower's interest in the Property undar the terms of this
Security instrumaent; (b) is not personally obligated to-p#y the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may rgree to extand, modify, forbear or make any
accommaodations with regard to the terms of this Security(r2trument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrumant is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the intsi@st oz-ather lgan charges collected or to be
coflacted in connection with the loan excead the permitted limits, hen. (a} any such ioan charge shalt be
raduced hy the amount necessary to reduce the charge to the permiried limit; and (b} any sums airaady
collected from Borrower which exceaded permitted limits will be refunded tc Porrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making 7 diract payment to Borrower. if
g refund reduces principal, the reduction will be treatad as a partial prepay nent without any prepaymant
charge under the Nots,

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall e given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other addrass Borrower designates by notice to Lerde:. Any notice iG
Lender shall be given by first class mall to Lender's address stated herein or any oihur-oddress Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall bo dzemed to have
besan given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law. Seversbility. This Security Instrument shall be governed by faederal law and the law of
the jurisdiction in which the Property is lacated. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Inatrumant or tha Note which can be given effect without the conflicting provision. Te this end the
provigions of this Security Instrumant and the Note are declared 1o be saverable.

16. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. It all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howaevaer, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

« periogd of not fess than 30 days from the dats the notice is delivered or mailed within which Borrower must pay

all sums secured by this Security Instrument. If Borrower tails to pay these sums prior to the expiration of this
period, Lander may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time priot to the earlier of: {(a) b days {or
such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b] entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: lal pays Lender all sums which then would be due under this
Security Instrument and the Note as it no accelerativn had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays al! expenses incurred in enfarcing this Security instrument, including, but
not limited to, reasonable attornays’ fees; and (d} takes such action as Lender may reasonably require to
assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrurient and the obligations secured haraby shall remain fully eftective as if no acceleration had
occurred. Howevar, this 7inht to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Znzags of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument} may o9 scld one or more times without prior notice to Borrower. A sale may resuit in a
change in the entity {known a3 the "Loan Servicer”) that coliects monthly payments dug under the Note and
this Security Instrument. There aiso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Lran Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
naw Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Subsiances. Borrower shail/‘not _csuse or parmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the./scperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of-any Environmental Law. The preceding two Sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma. res‘dential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of ‘ary investigation, claim, demand, tawsuit or other
action by any governmental or reguiatory agency of private paroinvolving the Property and any Hazardous
Substance or Environmomal Law of which Borrower has actual Khow!adge. If Borrowaer learns, or is notitied by
any governmental or regulatory authority, that any removal or otner resadiation of any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly take all nacessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substunces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kefosere, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materis's containing asbestos or
formaldehyde, and radioactive materiais. As used in this Paragraph 20, "Environmer.ai Law" maans federal
laws and laws of the jurisdiction where the Property is focated that relate to health, s»/ety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
47 unless applicable law provides otherwise]. The notice shall specify: {a] the defauit; (b} the action required to
cure default; {c) s date, not less than 30 days fram the date the notice is given to Borrower, by which the
default must be cured: and {d) that fallure to cure tha default an or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asaert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or bafore the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument withiout
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, inciuding, but not limited
to, reasconable attorneys’ fees and costs of title evidence. Form 3014 9/80 (page 5 of 6 pages)
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22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release- this
Security Instrument to Borrower. Borrower shall pay any recordatiort costs. Lender may charge Borrower a fae
for releasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittad under applicable law,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thic Security Instrument, |f one or more riders are exacuted by Borrower and recorded
together with this Security Instrumant, the covenants and agreements of sach such rider shail be incorporated
into and shall smend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were a part of this Security Instrument, {Check applicable line{s}]

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Deveiopment Rider Biweekly Payment Rider
Bellonn Rider Rate Improvement Rider Second Home Rider

_ Other(s| [specify]

BY SIGNING Cc.OW, Borrowsr accapts and agrees to the terms and covenants contained in this Security
Instrument and in-an:-rider{s) axacuted by Borrower and recorded with it.

Witnesses:

__(Senl)
-—-Borrower

(Seal}
—~Borrower

{Seal)
--Borrower

(Soal)
--Borrower

iSpace Below This Line For Acknowledgmart) . .

State of lllinois, CO O K Caynty ss:
I, Thee ON&&(‘E‘: \ < ;& Notary Public in
and for said county and state, do hereby cértify th ) ] . - N
Vn..u'.»-? NoloUe ey Rmd Elabci & oliack, his wifc

+

personally known'to me to be the same personis) whose nameals) subscribed to the foranoing instrument,
appeared before me this day in person, and acknowladged that _\L\.__
signed and deliverad the said instrument as ‘-Hm—__‘ N Y
uses and purposes therein set forth,

free and voluntary act, for tha
. , \ i
Given under my hand and ofticial seal, this [ ~> day of ﬂ ;

My Commission expires:

TN
This instrument was W
SAJIDA RAZVI

660 EAST ALGONQUIN ROAD
SUITE 106
SCHAUMBURG, IL 60173

"OFFICIAL SEAL”
SANDRA A. YOHE

Notary Public, State of Minols

wmmmm

I il UIHHIEN IR A a0

.
TVYRLEZLE

MMt
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. ADJUSTABLE RATE RIDER ARM P
Loan No.:1-7943%3-0 (1 Year Treasury Index - Rate Caps) 4317
P

~ THIS ADJUSTAELFE RATE RIDER is made this 1st day of April, 1997 and is
incorporated into ang shal he deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ithe
"Borrower") to secure Ber ower's Adjustable Rate Note {the "Note"] to

GREAT WESTERN BANK, A FLORAL SAVINGS BANK

DOING BUSINESS AS SIERRA Y¢~.STERN MORTGAGE COMPANY

{the "Lender") of the same date anu covering the property described in the Security Instrument

and located at: ,
1303 PINE AVENUE WORTH, ARLINGTON HEIGHTS, IL 60004
Yéroperty Address]

THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHARGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTZ LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the zovenants and agreements made in the
Security Instrurment, Borrower and Lender further covencnt ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES ' _
The Note provides for an initial interest rate of  6.125% /. The Note provides for changes in
tha interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate | will pay may change on the first day of Anril, 1998 _and on
thar day every 12th month thereafter. Each date on which my intergst.rats could change is called
a "Change Date."

iB) The index ‘

Beginning with the first Change Date, my interest rate will be based on an Indax. The “Index"
is the weekly sverage yield on United States Treasury securities adjusted to a constent maturity of
1 year, as made available by the Federal Reserve Board. The most recent ndex \iour: available as
of the date 45 days befora each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index whick-is based
upon comparable infarmation. The Note Holder will give me notice of this chaoice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF TH!S RIDER
ARE PART OF THIS RIDER
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(C) Celculation of Changes _ .

Before each Charigje Date, the Note Holder will calculate my new intersst rate by sdding
2.875 percentage points | 2.875% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentaga point (0.1256%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date,

The Note Holder will then determine the amount of the monthly ﬁavment that would be
sufficient to rapsy the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date et my new intersst rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

} Linit) on interast Rate Changes ,
he inter2st rate | am raquired to pay at the first Change Date will not be greater than

8.126% < rcless than 4.125% . Thereafter, my interest rate will never be increased or
decraasad on 'ary.singte Change Date by more than two percentage points (2.0%) from the rate of
igterest t1 ga;fgsh ;en oaying for the preceding twelve months, My interest rate will never be greater
t m L)

£} Effective Daia ui Changes ,

v naw interest raza wifl become effective on each Change Date. | will pay the amount of my
naw monthly payment b zinning on the first monthly payment date after tha Change Date until the
amount of my monthly paymzit changes again,

{F] Notice of Chanqes _ _ . _

The Note Holder wilt deliver or mait to me a notice cf any changes in my interest rate and the
amount of my monthly Fayment oefcre the effective date of any change. The notice will include
information required by law to be givan me and also the title and teiephone numbaer of a person
who will answar any quastion | may ['ay e ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A PCNEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrutnent-iz amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a Lensiicial interest in Borrower is sold or transferred
and Borrower is not 8 natural person) without Lendar's prior written consent, Lender may, at its
ﬁptmn, require immediate payment in full of all suins secured by this Security Instrument.

owaver, this option shall not be exercised by Lender i’ eercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall ‘nut exercisa this option if: {al Borrower
causes to be submitted to Lender information required /by lender to evaluate the intended
transforee as if 8 new loan were being made to the transfarce; and (bl Lendsr reasonably
determines that Lender's security will not be impairad by the iCan assumption and that the risk of
& braach of any covenant or agreement in this Security Insirumers js acceptable to Lender.

To the extent permitted by applicable law, Lender may charge « t¢asonable fee as a condition
to Lender’s congsent to the loan assumption. Lender may also requirs e transferee to sign an
assumption agraement that is acceptable to Lender and that obligates tha Liansferes 1o keep ali the
promises and agreements made in the Note and in this Security Instrument. Garrower will continye
to i?io obligated under tha Note and this Security Instrument unless Lendur raleases Borrowsr in
writing.
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If Lender oxercises tha option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not lass than 30 days fram the date the
notice is delivered or mailed within which Borrower must pay all sums securaed by this Security
Instrument, |t Borrower fails to gay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides of this-Adjustable Rate Rider.
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(Sign Criginai Only)
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