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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on -~ MARCH 31, . The mortgagor »s
LOIS S. FACKLER, MARRIED 70 v'ARK D. FACKLER

"Borrower”). This Security Instrument is given fo

ID TOWN BANK AND TRUST COMPANY OF CHICAGO

L which is organized and existing under the laws of THE STATF OF ILLINOIS , anth whose

address s 2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614 ("Lzader”). Borrower owes Lender the principal sum of
NINETY THOUSAND AND G0/100

Dotlars (U.S. $ 90,000.00 ).
This debt is evidenced by Borrower's nate dated the same date as this Secturity Instrument (“Note"). which provides for
monthly payments, with the tull debt, if not paid eurlier, due and payable on APPLL” 1, 2027
This Security Instrumient secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all n.newnix.
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of thus Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage. granl and convey o Lender the fullowing
described property localed in- COOK County, Hlnus:
SEE ATTACHED LEGAL DESCRIPTION.

I96CCZ L6

BOX 333-CTI

which has the address of 4170 NORTH MARINE DRIVE-UNIT 18M , CHICAGO Street, Clty
Winois 60613 Zip Code ("Properly Address”);

ILLINDIS -Singla Family-FNMAFHLMC UNIFORM
INSTAUMENT Form 3014  9/30
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this Security Instrument, Lender may pive Borrower a nutice idenntying the tien. Borrower shall satisly the lien or ke one or
imure of the actions set forth ahove within (0 days of the giving of notice.

S, Huzrd or Property Insurance. Borrower shal) keep the impraovements now existing or hereafter erected on the
Property’ insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrawer subject to Lender’s approval
which shali not be unreasonably withheld. 1f Borrower fails to maintain coverage described ubove, Lender may, at Lender’s
option, ohlain coverage to protect Lender's rights in the Property in secordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include 4 standard mortgage clause. Lender
shat! have the right to hold the policies and repewals. 1f Leader requires, Borrower shall promptly give (o Lender all receipts of
pad premiums and renew.l notices. In the event of loss, Borrawer shall give prompt notice to the instizance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proveeds shall be applied to restoration or repair of the
Property damaged, i1 the restoration or repair is economically feasibie and Lender’s security is nut lessened. 1t the restoration or
repair is not ecorionieally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecurityInstrument, whether or not then due, with any excess paid (o Borrower, If Borrower ahandons the
Propenty. or does not as=v'ér within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the nsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumedt, whelher or not then Jue. The 30-day periad will begin when the notice is iven,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the motinly payments referred 1o in paragraphs 1 and 2 or change the amaunt of the paymenis. It
under paragraph 21 the Property is acquir:d:5y Lender, Borrower's vight to any insurnce policies and proceeds resulting from (s
damage to the Property prior ta the acquisitionsdicll pass to Leader o the extent of the sums secured by this Security Instrument o}
immediately prior 10 the acquisition. .

6. Occupancy, Preservation, Maintenance ine’ Protection of the Property; Borrower's Loan Application; Leasehulds,
Borrower shall occupy, establish, and use the Proper.y »s Borrower's principal residence within sixty days after the execution of 'C:‘
this Security Instrument and shall continue to oceupy tae Property us Borrower's principal residence for al least one yeas after M
the date of occupaney, unless Lender otherwise agrees in w/iting, which consent shall pot be unreasonahly withheld, or unless X3
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the &
Property, allow the Property to deteriorate, or commit waste on tae Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Leier’s good fuith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security istrument or Lender's security interest. Borrower may
cure such a default and reinstate, as pravided in paragraph 18, by causing fie action or proceeding to be dismissed with a ruling
that, in Lender's good taith determination, precludes forfeiture of the Borrciver's interest in the Property or other material
impairment of the lien created by this Security Instroment or Lender’s secunity Sitgizst. Borrower shall also be in default af
Burrower, during the loan application process, gave matenaily false or inaccurate infarpiation or statements to Lender (or failed
1o provide Lender with any matena! information) in connection with the toan evidenced 5 ~the Note, including, but not limited
to, representations concerning Borrower's ovcupancy of the Property as a principal residence, (10 this Security Instrainent is on a
leaschold, Borrower shall comply with afl the provisions of the lease. If Borrower acquires Jeelitle fo the Property, the
Jeasehold und the fee title shall not merge unless Lender sgrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants sad-apreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly aftect Lender's rights inthe Property (such as a
proceeding in hankruntey, probate, for condemnation or forfeiture or to enforee laws or reguletions), then Lander may do and
puy for whatever is weessary 10 protect the value of the Property and Lender's nphts in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and enlering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiond debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of paymen!. these smounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon aotice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this Secunty
Instrument, Bogrower shall pay the premiums required to maintain the mortgage insurance in effect. It for any reason, the
mortgage insurance coverage required by Lender [apses or ceases fo be in effect, Borrower shall pay the premiums required o
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Lender's address siutad berein or any ‘Olher sddress Lender dusigaates by olica to Borcower, Any notics provided for in tis
: Security Instrument shall be deemed to huve been given 10 Borruwer or Lender when given as provided m this parageaph.
, 15. Governing Luw; Severubility. This Secunty lastrument shall be govemed by faderal law and the law of the
' junsdiction ifh which the Property is focated. In the event that any provisiun ar clause of this Security Instrument or the Notz
canthicts with applicable law, auch coaflict shall aot uffect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Insirument und the Note are declared
o be severable.

16. Borrower's Cupy. Borrower shall be given one conforired cony of the Nute und of ihis Securty Insirument,

17, Trunsfer of the Property or a Beneflciul Interest in Barruwer, If all or any part of the Property or any interest in it
is scld or transferved (ur if & benelicial interest 1 Borrower is sold of transterred and Burrower is amt a natursl person) without
Lender's prioe writtea consent, Lender may, at its option, roquire immediate payment in full of xl) sums secursd by this
Sccunity Instrument, However, this option shall nut be exercised by Lender if aXercise is prohibited hy tederal law as of the date
of 1his Secunty lastrument. ‘

If Lender exeroises this option, Lender shall give Borrowar notice of ueceleration. The notice shall provide a panod ot not
less thun 30 dayy rezra the date the notice s deliveral ur madled withia which Borrower must pay all sums secured by this
Security [nstrument. !¢ Torrower fails 1o pay thess sums prior 1o (he axpiration of this period, Lendor may invoke any remedies
permisted hy this Securie lstrument without funther notice or demand on Borrower.

18. Barvower's Kigr 0 Reinstate. If Borrower meets cortatn conditions, Borrower shall have the nght to havs
enforcement ol this Security-Lrsicument discontinued at any lime prior o the catlior ol (2} § days (or such other period us
applhicable law may specify for reiastatenint} belore ssic of ihe Prparty pursuant w any power of wle contuned in this
Secunity [astrument: or (b) entry o judyment entorcing this Secunty !nstrument. Those conditions are that Borrower: (a) pays
Lender al) sums which then would he due under this Secunty Instrunent and the Notc s if no seceleration had ovcurred; (h)
cures any defaull of any cther covenants.ar agreements; () puys ull capenses incurred i satorcing thay Sevurity Instrument,
including, but not [imited 10, reasonable atioraeys fees; snd (d) tukes such action as Lender may ressonsbly require to ussure
that the Lien of this Sacurity lnstrument, Lendes's cights in tha Proparty and Borrewer's obligstion to pay the sums secured hy,
this Security [nstrument- shall continue unchan;..t Upon reinstelement by Borrower, thix Security [nstruoat and thnt“
ablrgations secured bereby shall remain fulty offective-asat no aceeleration had occurred. However, this right to reinstae shall'\}
nat apply in the case of acusleration under paragraph 7. h

19. Sale of Note;, Chunge of Loan Servicer. The Nute or 4 partial interest in the Nute (tugeither with this Seuumy\*'
Insirument) may be soid onc or more limes without prior Notice it Borrower. A aule may resuit in a chanpe in the eatity (known e 7=
as the *Loan Servicer®) that collects monthly payments dug undes e Note and this Sceurily Instrument. There also may be one &
ur more chanyes of the Loan Servicer unselated (0  sulc of the Note. 1 Pieie is & change of the Lown Sorviver, Borrowur wili he c
given written notice of the chunge in sccordanice with paragraph 14 sbavears spplivable lnw. The nutive will state the name and op
wikdress of the new Loun Servicer and the address 1o which payments shoul! k< made. The notice will also contain any uther
information required by applicable law.

20. Hucardous Substances. Borrower shall nol causc ur permit the presecce, Ve, disposal, siorege, ur relsuse of any
Hazardous Suhstances on or in the Property. Burrower shall ant do, nor allow «njon: cse to do, anything atfeching the
Praperty that 1s in violation of aoy Environmental Law. The preceding twor sentences shil rot apply (o the presance, use, or
siorage on the Property of small quantities of Hazardous Substuaces that wre generally recaynizid to be appropriate to nurmal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writlen nolice of wny investiyution, clum, demand, laws.anor olher uctio by uny
govemmental o regulatory syency or private party invalving the Propey end uny [{uzwdous Subsiawe .t Snvironmental Law
of which Borrowsr has actual knowledye. {f Borrower learms, or is potificd by any gosvernmentsl ur regale.ory autharity, that
any remuval of ather remediation of any Razardous Substunce affecting the Property v nevessary, Borrowerabail promplly take
all necessary remnedinl actions in seeordanve with Environmental Law.

As used in this paragruph. 20, “Hazardous Substances® urc thise substances defined ua Junic o huZardous substances hy
Environmental Law and the following substances: gasoline, kerosens, other tlumunshlc or tuaic petruleum products, toxic
peslicides and berbicides, volatile solvents, auteauls containing abestos or formaldehyde, and radioscrive materials. As used io
this paragraph 20, *Eavironmentd Law® means federal laws and laws of the jurisdiction where the Property is located that
relatc to health, safety or savironmentai prolechion.

NON-UNIFORM COVENANTS. Bomower and Lender urther vovenant and aygroe as follows:
21. Acceleration; Remedies. Lender shall give oatice to Borcower prior to ucceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (hut not prior 1o acceleration under parugraph 17 \@’
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applicably faw provides atherwisel, Tl stice shilh spoty: () the defunli; () s ackion requive? to cuee the difauly
{e} 4 dute, nat Joos than 30 duys frign the dute the setice is given 1o Borrower, by which tle default must be cured; and
{d) thet faiture 1o cure the default o ur before the dute specitivd in gl ielice iy rosult i aceelerativneof the swns
secured by this Seeurity Instrumend, foreclmre by judivial procovdiog and sale of the Beogestr, e itice sl Gt
infures Burrower of he right 1 réitale after aeveleration and e right fu asen in the furedare procoeding the
aurixistunce of & defuult or any other defense of Borruwer Lo ucvelerutlon und fureckusure, I the dufuull i mi¢ cured on
or befure the dute specified in the nutlce, Lender, 4l ity vption, may require inmedinte payment in Full of sl sms
secured by this Security Intruument without further demand und may fureckose This Security Invirament by judiciad
procoeding, Lender shull e entitied 1o colloot all expenses incarred i pursuing the reedio pravided in this pasugraph
21, including, but not Jimited fa, reavisable giormeys’ foos wnid conts of Bile evidenee,

22. Redewne, Upne puymment oof all s sevured by thin Svevnty Gearaest, §onder shaid sebewsas tlus Sevutity tistiganot
without sharge to Burrower,  Borrowes shadl pay sy tecandidinmg vosis

23, Waiver o Humusteud, Borrower waivex all right ol inemwextzad cxeapiion s 1he Propwrty.

4. Rigess 1o Yat Sevurily Iintrwnctit, Hane on s nides v cxeetited by Bonowss amd iaanded gt watks e
Security lasirument, e “ovensits wd «greements of cach such rider shall e incarponutcd wim wd sutl amend und supphement
the cavenants and sgresseents of this Security Instrument a5 if the ader!3) were u pan o) this Security Intrasment.

{Check applicabic box(us))
Adjusishle Rate Ridor ; Comdnminium Rider I Famity Ruder
Gradusts! Paymicnt Rider Plasned Umit [Developiment Beder q Biweekly Payniem Rider
Bulloun Rider o Rute linpeevament Ruder Sevund Home Rider
VA Hider (hlwa(n) [spenety]  BEGAL

BY SIGNING BELOW, Burrower iweeptn wnbzgmen o the teriis smd covenauts vontoed an this Sevirdy Tnstrument aml

i any ridr(s) executod by Borrower and recorded with 2. ’ 7 f
Wilesses: pe A2 K:/U
v ~

e (Sutith)

,FACKLER

R1CHTS.
(Seal)| o : 1 5eal)

—Bamowe =Barrawe

STATE OF ILLINOIS, COCK Cuunly an;
L o~ L LAY vy + & Notary Public i und tor said county vad xate do herehy certify

that NP O Frelie~

LOIS $. FACKLER, MANRIED 1y, M
KY T puawls)
HE/SHE

signed and delivere! the said instrumant as Aot . theroin sat forth,
Given under my hand und official scal, 1 - '

My Commission Expicen:

e g
*OFFICIAL SEAL"
MICHAEL A. HAUGH
Notary Public, State of Hiinois i
My Commigion Expires Ogt, 19, 1008 j

Form 014 590
DY 1
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STREET ADDRESS: 4170 N. DR UNIT 18-M
CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 14-16-304-039-1180

LEGAL DESCRIPTION:

UNIT 18M, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS 'DEVELOPMENT PARCEL‘):

LOTS 7, 8, 9 AND 10 IN COUNTY CLERK’S DIVISION OF LOTS 12 AND 13 AND LOT 25 (RXCEPT THE
WEST 550 FEET THEREOF); TOGETHER WITH ACCRETION THERETO IN SIMON AND GORDON'S ADDITION
TG CHICAGO, A SUBDIVISION OF LOTS 10 AND 19 AND VACATED STREETS BETWEEN IN SCHOOL
TRUSTEES’ SUBDIVISION OF SECTION 16, TCOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN; ALSO THE WEST 100 FEET OF LOT 13 IN SIMON AND GORDON'S ADDITION TO
CHICAGO SAID ADDITICON BEING A SUBRIVISION OF LOT 10 AND LOT 19 AND VACATED STREET
BETWEEN SAME IN SCHOOL TRUSTEES’ SUBDIVISION OF SECTICN 16, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE TAIND PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO
DECLARATION RECTRDED AS DOCUMENT 22414417; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQOIS.

72006
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S CONDOMINIUM RIDER -

-

: THIS CONDOMINIUM RIDER is madethis  31ST  dayof MARCH . 1997 ,
: and is incorparated into and shall by deemed 1o amend and supplement the Martgege, Deed of Trust or Secunty -
Deed {the “Security Instrument®) of the sumo date given by the undersigned (the "Bomower™) to secure

Borrowae's Note 1o
MID TOWN BANK AND TRUST
COMPANY OF CHICAGO
(the “Lendes”)
of the same date and cavenny the Property described in the Scourtly Insiniment and located at:

4170 NORI! MARINE DRIVE-UNIT 18M, CHICAGO, ILLINOIS 60613
Progerty Addresa
The Property incidacy @ umit in, together with an undivided interest in the common slements of, 3 condominium
project Known &s:
THE WATERFORG

Name ot Candominicm Praget
{the “Condominium Projeet™). 1 Yo owners association ar ather enlily which acs $or the Condominium Praject
(the “Owners Association”) notds Utle o oproperty for the henefit ar use of its members or sharehinlders, the
Property alse includes Borrower's interest in the Owniers Association and the uses, praceeds and benzfits of
Horyowee's inferest,

CONDOMINIUM COVENANTS. Ir a'dricon to the covenunts and wyrceiments mude in the Sccurity
Instrument, Bosrower and Lender further covennat and agree as follows:

A. Condominium  Obligitions. Boreower (hali perform afl of Boerower's abligations uader the
Conduminium Project’s Constituent Doviments. The *Cunstituont Documents” are the: (i) Declaration of any
ather document which ereaies the Condominium Projeci(0) by-laws:, (in} code of regulations; and (iv) other
equivident doviments, Borrowzre shall promptly pay, when dic, all dues s assessments imposed purstiant o the
Constituent Docugwents.

B. Husird tasurunce. So Jong as the Owners Assaciabon piakins, with a generally scccpled inswrance -
carrier, w0 “iwster” ve Thlanket® polivy on the Comlonnaiam Propeet wineh)is salsfintory 1o Leader and which \l_
provides insoraitee cuverage in the anwunts, for the penods, and aguinsoihs bazards Lendzr requires, including s H
fire asnd hazands ine binded wthin i feemy “estemded cavenage,” then: =

) Lender wurves e provision m Dwfuem Covenant 2 for the riontidy puyment i Lender of the E
yearly premivm installments for huzisd insucuice on the Proaperty; and o
(1) Borrower's obligation urder Uniform Covenanl § o puetsin huzand asumace coverage on the fog!

Prisperty is ceemed satistied to the extent that the regniced voverige s provided hy tie Cwners Association
pocy.

Berrower shali give Lemder prompt aotics o) sy lapse in rapiired hagrd inniranee cuveruge

In the event of a distribution of hazard insirance proceeds 8 licu of restoration of repair follywing a loss o
the Propuity, whether 1o the anit of 1o common clements, any proceads payable 1 Borrower are herchy assigned
and shall e padd to Lender or applicabion 6 1he sums scevred by the Sevurity Instrunient, with any excess paid to
Barrower.

. Pubbic Faabidity fonaowee. Bacrower Sl fake s m Sons as nny he reasonable 1o insars thit $he
Qwnery Association manfaing o public fishdety msarunce policy aceeplable in Jorm, amount, and exient of
coverape 1o Lender,

MULTISTATE CONDOMINIUM RIDER-Singie Famuly Fannie Mag Fiadde Mac UNIFORM INSTRUMENT Form 3140 5/80
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D. Condernnation. The procesds of apy award or claim for damages, diract or consequential, piyahls 1
Borrowsr in connection with sy condemnation or other taking of all or any put of the Propery, whether of the
wait or of the comumon slemats, Or for aay conveyance in liew of condemnation, are bersby ssaigond and shall tm
paid 10 Lecder. Such prooteds shall be spplisd by Lander © the sumw sucurud by the Security lastrument as
provided in Uniform Coveannt 10,

E. Lendsr’s Prior Corsant. Borrower shall not, exvept afler notice to Lendor and with Lendsr's prior
written consdnt, sither pastision or subdivide the Property or consant to:

() the shundonment or terminggion of the Cosdominium Project, axcept for abandopment of
termisation requinid by Law in the cass of sulntaatial destruction by fine or other casualty or in the cass of 8
tzking by condemantion or easitent dosain;

(ii) say amandment to sny pravieicn of the Canstituent Documents if the provigion is for the sxpress
benefit of Lender;

Ji} termination of professional mansgement and assumpion of sif-managemest of the Owners
ASBOCIALION; P
{(1v) 7y, stion which would havs the offwct of rendaring the public Hability insieasce coverage
maintained by the Ov.aors Association uasccaptable to Lender.

F. Remedias, 1f S0 rower dows mot pay condominium duws sod sssussmunts whan dus, then Lender may pay
them. Any amounis ditussed by Leader under this paragraph F aball become additional debt of Sorrower secured
by the Security Instrument. Uplov Borrower and Lander agres to ather terms of payment, thess amounts shal)
bear interest from the date of &' dursement at the Nots rate and shall be payable, with intorest, upoa notice from

Laader to Barrower raquesting payr snd.

BY SIGNING BELOW, Borrower accepss 75 agrees 1o the tarms and provisions contained in this Capdominium
Rider.

Y

(s AX Tkt sl

LOIS S/ /FRCLLER
v ¢ / =Janounr
e

4 {Soal}
m . r‘“Lﬂ. SIG‘IN‘ Sﬂm mg m . whemounr
PURPOSE OF WAIVING ANG/Zs1. HOMESTEAD RIGHTS.

(Seal)

=lotvount

{Soal)
~Botvewgr

Drs zam
Form 3140 9/00
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rule Caps) 5031004271

THIS ADJUSTABLE RATE RIDER 1s made thiy 18T duy ut MARCH
1897 | and i incomorated 1l and shall b deemed 10 amend knd supplement the Mortgage, Deed of Trust
or Sccunty Dead (the "Security Instrument®} of the sune date given by the underigned (the "Burrower®) to seciire

Boreower's Adjustahle Rate Note (the "Note™) to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the*Lender®) of the same dare and covening the property described in the Scourity Iastrument and located ar:

4170 NORTH MARINE CDRIVE-UNIT 18M, CHICAGO, ILLINOQIS 60613
Praperty Addvess

TrlE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
WATC AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BLRAL\YER'S INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE
MALIV. RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (0 the covenants und agecements made in the Seirity Instrument,
Borrower and Lender Rurcier cuvenant anid agree as follows:

A. INTEREST RATE AND MUNTHLY PAYMENT CHANGES
The Nute provides fur wn initisl (n°efesd fiie of 7.2500 . The Nate provides for changes in

the intcrest rste and the manthly payimeats, s fullows:

»

3

4. INTEREST RATE AND MONTHLY P4 VatENT CHANGES

(A) Change Dutes

The interest rate | will pay may change on the Hilst duy of APRIL 1 , 2000 | undonthat
day every 12th manth thersalter. Luch dute un which aninierest sute conld change is called o “Change Daje,"

(B) The firdex

Reginnunp with thic first Chunge Date, my interes! fate w2l Uz hased on an Index. The “Index” is the weckly
avedape Yicld on Unilod Stales Treasiiry sceufiiies adjusted o & on'dant maturity of | year, ad mado available by
the Fedetal Rexesve Buard. The nwst revent Indes figure availuble 2ol the Jate 45 duys hetore sach Change Date
s vallal the "Curtent Index”

It the Index is no Jonpur available, the Note Holder will choose @ e rden which s baoed opon comparehls
infoemation, The Nute Holder will give ine aotwve of this ¢ltonce,

(€3 Caleutation of Chinges

Before cach Chunye Dute, the Note Holder will caluulate iy new nterest rate by add:ay  TWO AND

SEVEN EIGHTHS pereentage poani(s) { 2.87t¢ %) 10 the Current

Index. The Note Holder will then ound the result of this addition 1o the nearest one-sighth/af e percentage point
(0. 025 %), Subject 1o the Timis stated i Sevlion H13) befow, thes rounded soount will be nyaey’sotsrest rate nnt!

34 S A

-
»

99¢

the neat Clange Date.

M DL IATE ADJUETABEC WAL 1 i NRERNG  tinn Fanraly  Emonidee ManiTeadiin Maes Hitfari lnatommant
Fogt | ut g
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The Nots Holides wiil then determine the smount of the monthiy payment thar would he wificient 0 ropay the
wipsict principal that 1 sm expectud to ows at the Change Date in full oo the Mamirity Date st my now inferest rulo
in subscantially equal paymients, The result of this calculation will be the sew amount uf my monthly payment.

(D) Lisnits on Interest Rate Chunges

Ths interest mi¢ | s requirod to pay st the first Change Dt will nat be yrester than ~ 9.2500 )
orfemathan 5.28500 %. Thercafer, my interest nute will never bé ncremsed or decreased on
any single Change Date by oxre than two percentage points (2.0%) from the raie of intersst | bave bean paying for
the preceding rwelve manths. My interest rato will never be greater than 13,2500 a.

(E) Effective Dute of Chunges

My Duw inersst rate will bucome effective o each Change Date. [ will pay the smount of my new monthly
payme( buginaing on the first monthly paymwnt dals atter the Change Date until the smount of my moathly
PRYLAD: LOREgeE SENI,

{F) Nitire of

The Nito dolder will deliver or mail 10 me a notice of any chasges in my interent mate and the amoust of my
monthly payp-ant befors the offective date of any changs. The notice will include information required by bsw 1o be
ghi:an me and ain @is fitle and telephone number of & poron who will anvwer any question | muy have regurding
the nafice.

B. TRANSFER O¢ Tat PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Coveaant 17 of < Secunity Instrument is smended tw read w follows:

Transler of ithe Properyor & Banaficial Interest in Borrawer. If ult or uny part of tha Property or any
isterest in it is soid or transfierd 107 if 2 henefivial intecest in Borrawer i seld or trnsferred and Borrower is aot a
nutursl person) without Lender’s prine writien consent, Lender may, al ity oplion, require immediats payment in
full of all sums secured by this Sicunily Instrument. Huwever, this optiun shall pot be eaerciscd by Leador it
aXorciss is prohibited by federsl Liw =y < the dafe of this Security Instrumant. Lender also shall not exerciss this
option if: (v) Borrower causes to bo mineriod to Lender intormation required by Lender to evaluate the inleaded
traneferse ax if & new [oan were being mace 12 1 irensterco; and (b) Lender reasonably determines that Leader's
security will not be impeired by the lons asserisiion und that the risk of # breach of any covenant o sgremeat @
thix Security Instrumeat is scoeptabla to Lander.

To the exteat permited by appiicable luw. Linder may chargs s ressonsbie foo as # coadibion to Lande’s
conscal to the loan assumpiion, may slsd foytire, the trugstores to sign an sssumption agresment that is

le to Lander and that obligates the transferec 10 Loers all the promises snd ugrvements made in e Note sl
in this Security Instrument. Boirower will comtinue t0 he olifi2ated under the Notw and this Security Instcumant
unless Leader relcases Borrower in writing.

If Lander sxercives the option o requirs immodiate paymed 'a tull, Lender shall give Borrowsr notice of
weceloration. The notics shall provide s period of not less than Y2 -days from ths date the notics is delivered or
maijed within which Borrowsr must pay all xums secured hy this Securiry Instrument. [f Borrower fails to pay these
soons prior to the expiration of this penod, Lender muy nvoke uny remcdies jsrmitted by this Secunly Instrumant
withow! further notice or demmnd on Borrower.

BY SIONING BELOW, Borrower accepts and agrees 10 the termis and snvenssis contained in this Adjustable

- Sopd bl
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