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1. ASSIGNMENT, !n conskleration of the loan evidenced by the pi or;ﬂsao note or credit agreement described
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor’s Inteiest In the leases and tenancr agreements
]

(the "Leasas") now or hereafter exacuted which reiate to the real property descrivzd In Schedule A which

attached to

this Agreement and incorporated herein by this reference and any improvemer:s-Incated thereon (the “Premises’)
inciuding, but not limited to, the leases described on Schedule B attached hereto aid Inzorporated herein by reference.
This Assianment Is 10 be broadty construed and shail encompass all rights, banefits and advantages to be derived by the
Grantor from the Leases including. but not limited to all rents, issues, Income ard profite arlbing from the Leases and
renewals thereof, and all security deposits paki under the Leases. This Assignment is an absc!ut 2ssignment rather than

an assignment for security purpases only. -}
2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the terms of any of the %
Leases and 10 surrender or terminate the Leases upon such terms as Lender may determine.
3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will &

a. Observe and perform all the obligations imposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the written consent of Lender. . \

¢. Perform all necessary staps to maintain the sacurity of the Leasaes for the benefit of Lender including, i requested, »,
the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments. ¢

d. Ratrain from modifying or terminating any of the Leases without the weitten consent of Lender. .

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leasas a8
Lender may periodically require. a

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that: K
a. Ehe tenants under the Leases are current n all rent payments and are not in default under the terms of any of the
©ases.

b. Each of the Leases Is valid and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the L.eases against Granter or any assignee of Grantor.

¢. No rents or sgcurity deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lender. N
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and taking any other actlon under this Assignment.

§. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described above, the
other present or future obligation of Borrower or Grantor 1o Lender

Mortgage securing the Note, this Agreement or any

S“h‘"of et o owavor, Loner s oty U focuire Sranior 1o damosk s rens and protl iio
ramor's business operations. However, or may at any time require or a ]
an account maintained by Grantor or Lender at Lendog's inﬂ%ﬂon.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or In the performance of, any of the Obligations,
_ Lender may at ks option take possassion of ihe real and the improvements and have, hold, manage, lease
* and operate the Premises on terms and for a period of time that Lender deems proper. Lender inay procesd to coliect
.. and recoive sk rants, incoma and profits from the Premises, and Lender shall have full power to periodically meke
" alterations, renovations, repaira or replacements (¢ the Promises as Lender may deem proper. Lender may apply al
:. U ronts, Income and profits to the payment of the cost of such alterations, renpvations, repairs and replacements and
any expensas Incident to taking and retaining possesalon of the real property and the managemen: and operation of
the real propesty. .onder may keep the Premises properly insured and may discharge any taxes, charges, claims,
asscasments and oivar llens which may accrue. The expensa and cost of these actions may be paid from the rents,
lssues, Income and [4cfs recelved, and any unpald amounts shall be secured by the Note anxi Morigage. These
amounts, togather with_.Pomays' fees, fegal expenses, and cther costs, shall become part of the indebtedness
secured by the Mortgage anJ for which this nment is given.

7. POWER OF ATTORNLCY. Grantor irravocably authorizes Lander as Grantor's attomey-in-fact coupled with an
Interest, at Landar's , Upor. tridng possassion of the real and improvements under this nmernt, to
loade o re-lcase the Pramises ¢ any ban thereof, to cancel and moaly Leases, evict tenants, bring or defend any
mmmhnwhhthopmoa::xn'ﬂ!haPmﬁmlnmommedeﬂherm. make repairs as Lender deems
appropriste and perform such other acte it connection with the management and operation of the real property and
Improvements as Lender may deem propar. The receipt by Lander of any rents, income or profits under this
Assignment after institution of foreciosure procesdings under the Mertgage shalt not curs any defauft or affect such
proceedings or sale which may be held as a resud* of such proceedings.

8. BEMEFICIAL INVEREST. Lender shall not ba (Cuigated i perform or discharge any obligation, duty or Hia
under tha Leases by reason of this Assignment. Grante; hereby agrees to indemnify Lender and to hoid Lender
harmiess from any and ali liabiity, loss or damage whch ender may Incur under the Leases by reason of this
Assignmant and from any and all and demands whats/evar which may be asserted against Lender by reason of
any alleged obl of undertakings on Lender's bfan 10 purform or discharge any of the terms or agreements
comained in the . Shouid Lender Incur any llabliity, loss ¢ Zamage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demand?, ‘9 amount of such loss, including costs, legal
sxpenses, and reasonabie attomeys’ fees shall be secured by the Mort/#2je and for which this Assignment was given.
Qrantor agrees to reimburse Lander immediatsly upon demanxi for any suri vosts, and upon failure of Grantor to do
80, Lender may accolerate and declare due all sums owed to Lender under any £/ the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants uncerha Leases for the payment of rents
of written notica of any default claimed by Lender under the Loases shall be sufficizat notice 1o the tenants 10 make
fmmpag;nmuofrantsdlfocﬂvtoundoundtocureanydefamunderﬂwmmw«hmnmenmnydﬁm«
consent by Grantor. Grantor hereby releases the tenants from any fability for any rents paid 1o Lender or any action
taken by the tenaits at the direction of Lender aftar such written notice has besn given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are scz#'s1= and independent
from any obligation contalned in the Mongage and may be enforced without regard to wﬁzﬁw Lender insiitites
foraciosure proceedings under the Mortgage. This ntment is in addition to the Mortgage shai (101 affect, diminish
ar*::n l;‘tg;Mongage. However, the rights and ait grantad in this Assignhment may 0@ exercises by conjunction
gage.

11. MODIFICATION AND WAIVER. The modmuonorwalvermd Gromtor's obligations or Lendet’s rights
%2 under this Agreement must be containad In a writing signed by . Lender may perform any of Grantor's
: ) ouham«dd:hafaltoumanydmm causing a waiver of those obligations or rights. A walver
| %l . On one occasion shall not constitute a walver on any other occasion. Grantor's obligations under this Agreemeit shall
) .‘notboaﬂoctodnl.mdoramm. compromises, exchanges, falls to exercise, impakrs or roleases any of the
« obligations belonging to any Grantor or thind party or any of its rights against any Grantor, third paty or collateral.
. Grantor walves any right to & jury trisl which Grantor may have under applioabls law.
" 12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mon is
extandad because of a modification, renewal or extension of the secured indebtedness, this assignment be
automatically extended 0 the new maturity or extension date and shall ts enforceable against Grantor and Borower
on a cominuous basls ali rengwa! and extension periods untdl such time as the underlying indebledness

has been retirad and pald in full.

13. NOTICES. Any notice or other communication to ba provided under this Agreement shall be in writing and sent
to the parties at the addressos indicated in this Agreement or such other address as the parties may casignate in

writing from time to tims. % 2
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‘__ 14. BEVERABILITY. If any provision of this Agreement viclates the law or Is unenforceabls, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an atiorney to assist in collecting any amount due or enforcing any right
or ramedy under this Agreement, Grantor agrees to pay Lander's attorneys’ fees, legal expenses and collection costs.

. MISCELLANEQUS.

. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancei or
terminate such Lease shali be deemed a default under this Assignment and under the Note and Mortgage so
tong as, in Lendar's opinion, such dafault results In the impairment of Lender's securlty.,

. A violation by Grantor of any of the covenants, rapresentations or provisions contained In thig Assignment shall
be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and Inure to the benafit of Grantor and Lender and thelr respective
SUCCESSOrs, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

. This Agreement shall be governad by the laws of the state indicated In the address of the real property. Grantor
consents to the Jurisdiction and venue of any court located in the state indicated in the address of the real
property in the event of any lagal proceeding under this Agresmant,

. This Agreement Is executed for _business _ _ purposes. All references to Grantor in this
Agreement. zhall include all persons signing below. If there Is more than one Grantor, their obligaticns shall be
joint and sevaral. This Agreement and any related documents represent the compiate and Integrated
understanding e'ween Grantor and Lender pertaining fo the terms and conditions of those documents.

17. ADDITIONAL TEIMS,
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANLS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: MARCH 27, 1997
GRANTOR:ZOFIA NIEBWIAROWSKI

%;M“a, Ni'ow dwowslu

OPIA "NIRWIARONSKI
DIVORCED AND NOT SINCE REMARRIED

GRANTOR:
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ln 6 Stat
REBY CERTIFY that Ui VPRCED _._.__..
personally known to tobo!ho 84Me person _ _H:#ﬂ-"-t" il
whose name ... subscribed to the foregoing as

instrument, appeared before maﬂ::ls day in parson and

acknowladged that signed,
saalod and deivered the sakl instrument aa_&m on behalf of the
b!roﬂa and voiunary act, for the uses and purposes herein set

h.

Given u official seal, s#ds Given under my hand and official seal, this . da
o PRy oo, v v v

Notary Public

[/l / 4.%.. Commissicr expires:

[senepuunal

o~
(v appicable) 's: 310 W, RAND ROAD
ARLINGTON HTS., IL 60005

Parmanent Index No.{8): 03-18-204-008-uro¢

Tho legal description of the Property Is:

THAT PART OF THE SOUTH 150 PEET OF THE SOUTVAST QUARTER OF THE NORTREAST
QUARTER OF SECTION 18, TOWNSHIP 42 NORTH, RANJF 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING NORTHEASTERLY OF THE CLI'RR LINE OF RAND ROAD, AND
SOUTHRABTERLY OF A LINE DRAWN AT RIGHT ANGLES TO £AID CENTER LINE OF RMD
ROAD $4.89% FERT NORTHVERTNRLY (AS MEASURED ALCNG 3177 CENTER LINE) OF THK
INTERSECTION QF BAID CENTER LINE AND THR BOUTH LINR OF TXR NORTHEAST
QUARTRR OF SECTION 18, IN COOK COUNTY, ILLINOIB, AND COMWCMLY KNOWN AS

310 RAND ROAD, ARLINGTOR HEIGHTS, ILLINOIS

LEASE FROM_ZOFIA n:fwmon KX ussu
ﬁ: Y aﬁ't" X478 3;“2 , 30700 5 211 H pnopz Z‘ﬁ”cu.:.

memdby: PATRICIA A. BIBLAT

After recording retumn to Lender. BN
uw'tnmmn\grmn (13789 @OG} 037-3708 Puﬂﬂ_.__z._!.v_.._. wrhisly




