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MORTGAGE

FHA CASE NO.
131:861140-9

THIS MORTGAGE  ("Sccurity inzniment") is given on Mavch 20, 1997, The murigagor is Robert K. Crisp and Luurel
J. Crisp , busband and wife  ("Borrowes?). ‘this Security Instrument is given 1o First United Bank. which is organized and
vxisting under the laws of lllinols, and wivs:-address is 7626 West Lincoln Highway, Fraakfort, 11, 60423 ("Lender”),
Botrower owes Lender the principal sum of Ssveuny Eight Thousand Two Hundred Twenty Oue and no/100 Duilurs (1.5
$78,221.00). ‘This debt is evidenved by Borrower®s sote dated the same dute as this Security fustrament (“Note™), which
provides for monthly payments, with the fult deby, if not-paid carlier, due and payable on Aprit 1, 2027, This Sceurity
Instrunvient secures to Lender; (8) the repayment of the dobt evidenced by the Note, with interest, and all renewals, extensions
wnd modifications of the Note: () the payment of all vther Guos, with interest, advanced under parugraph 7 e protect the
seenrity of this Security nstrument: and (c) the performance ¢ Porrower’'s covenants and agreements under this Seeurity
steument  und the Note, For this parpose, Borrower does herehy iverigage, grant and convey o Lender the Tollowing
deseribed property located in Cook County. Blinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

PN 31-26-417-030

97232434

which has the address of 400 Winnemac, Park Forest, i1, 60466 ("Property Address™):

FHA N1LINOIS MORTOAGH
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TOGETHER  WITH all the improvements uow or heteafier erecied on the property, and all casements, appurtenanees,
and fixtures now or hereafter a part of the property.  All replacements and additions shall slso be covered by this Security
Insiument. Al of the foregoing is referred 1o in this Security Instrument us the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right 10
mortgage, grant and convey the Property sud that the Property is unencumbered, exeept for encumbrances of record.
Barrower wurrants und will defend generally the title to the Property ogainst sl claims and demands, subjeci 1o my
cneumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn) use and non-uniform covenants with limiied
varistions by jurisdiction 0 constitite o uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Psyment of Principal, Interest and Late Charge. Borrower shell pay when due the principal of, and interest on,
the debt evidepred by the Note and late charges duc under the Note,

2. Monthiy Payment of Taxes, Insurance, and Other Charges. Borrawer shall include in each monthly payment,
wgether with the’ panvipal and interest as set forth in the Note snd any Jate charges, a sum [or () taxes und special
assessments fevied or @ ov Jevied against the Property, (b} leaschold payments or ground rents on the Property. uwnd
(¢} premiums [or insurdnc: rquired under paragraph 4. In eny yess in which the Lender must pay a morigage insurice
premium to the Secretary of (torsing and Urban Development ("Secretary”).or in any yem in which such premium would
huve been required if Lender sl aeld the Securily Instrument, cach monthly payment shall also include cither: {i) a sum for
the annual mortgage insurance premium to be paid by Lender 10 the Secretary, or (i) » monthly charge instead of & mongage
insurance premium if this Security insttiaent is held by the Secretary, in a reasonable umount 1o be determined by the
Secretary, xcept for the monthly charge by o Secretary, these items are called "Escrow Nems” and the sums paid tv Lender
afe called "Escrow Funds,”

Lender may. al any time, collect end hold cmounts for Escrow Nems in an aggregate amount not 1o exceed the meximum
amount that may be required for Borrower's eserow aczount under the Real Estute Sewtlement Procedures Aet of 1974, 12
US.C §260) ¢ sey. and implementing regulstions 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion of reserve permitted by KUSPA for unanticipated disbutsements or dishursements before
the Borrower's payments are aveilable in the account may ot be based on ameunts due for the morigege insurance prentium,

1f the amounts held by Lender for Escrow ltems excecd Yar smoumts permitted to be held by RESPA. Tender shall
gecount to Borrower for the excess funds as required by RESPAL I the amounts of funds held by Lender at any tinwe ore ot
sufficient 1o puy the Escrow {tems when due, Lender may aotify the Beirower and require Borrower to make up the shortage
s permitted by RESPA,

‘The Escrow Funds are pledged as additiona! seeurity for all sums secured Yy ihis Security Instrument. If Borrower tenders
to Lender the full payment of ail such sums, Borrower's account shall be crediced with the balunce remaining for all instullment
items (a), (b). and {(cj and any morigage insurance premium installment that Leader has not beeome obliguted 1o pay to the
Secretary, and Lender shall promptly refund eny excess funds to Borrower. immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any baiace remainiing for all installments for
items {a), (M), and ().

3. Application of Payments. All psyments under paregraphs 1 and 2 shall be applied by Lender as follows:

FIRST. to the morigage insurance premiuvm to be paid by Lender to the Seerelary or o theomoniudy chatge by the

Secretary instend of the monthly morigage insurance premium:

SECOND. 10 any taxes, special assessments, leasehold payments or ground rents, and fire, lood and other hozard

insurFAnce premiums. os required;

THIRD. to interest due under the Nole;

FOURTIL to amortization of the principal of the Note; and 9723329 4

FIFTH. to late charges due under the Nole.

4. Fire, Flood and Other Hazard [nsurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erccted, against any hazerds, casuallies, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thet Lender requires. Borrower shalf
elso insure ull improvements o the Property, whether now in existence or sibsequently erected, against Joss by fllocds 1o the
extent teyuired by the Secretary. Al insurance shall be carried with companies upproved by Lender. The insurabee policies
und uny renewals shall be held by Lender and shall include loss payable clauses in favor of, and in o form aceeplable to,

Lender.

Dovwiwot Fxpee, lae,
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In the event of foss, Borrower shall give Lender immediate notice by muail. Beader may meke proof of loss if ot made
promplly by Barrower. Cach insurance company concerned s hereby suthorized and directed o muke payment for such loss
direetty 10 Lender, instead of 1o Borrower and (o Lender jointhy. All or any part of the insurunce procecds may be applied
py Lender, o1 its option, either (u) to the reduction of the indebtedness under the Note and this Security Instrument. {irst (o
arty deliquen! amopnts applied in the order in parograph 3, and then to prepayment of principal, or {b) to the restoration
of tepair of the demaged Property. Any spplication of the proceeds to the principal shall sot extend or postpone the due dute
of the monthly peyments which are referced 1 in parograph 2, or change the smount of such payments, Any excess insurance
proceeds over an amount required to pay all outstanding indebledness under the Note and this Security fastrumient shall be
paid to the entity legally entitled thereto,

in the event of foreclosure of this Secitrity Instrument or other transfer of title to the Propetty (hat extinguishes the
indebtedness. ol right, title and interest of Borrower in and to insurance policies in foree shall pass o the purchuser.

5, Occupancy,Preservation, Maintenance and Protection of the Property; Borrower'sloan Application; Lenseholds.
Borrower sha)ocoupy, establish, and use the Property as Borrower's principul residence within sixly days sftes the execution
of this Security lnstrument (or within sixty days of a later sale or transler of the Propenty) and shall continue to oceupy the
Property as Borrower's principa) residence for at [east one year ofter the date of occupuney, unless Lender deteimines that
requirement will cause tnidue hardship for Bortower, or unless extenuating circumstanices exist which are beyond Borrower's
control. Borrower shall neatfs Lender of any extennating circumstances. Borrower shalfl not commit waste of destroy, dumage
or substantially change the Propcriy or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspeet the Property if the Prepeity. is vacant or abandoned or the loan is in default. Lender muy take reasongble uction to
protect and preserve such vacant orsbandoned Property. Borrower shull also be in defawlt if Borrower, duriug the loun
application process, gave mutetially ialee #e inaceurate information or statemens 1o Lender (or failed 1o provide Lender with
uny materig! information) in connection with-the loan evidenced by the Note, including, dul not dimited 10, representutions
concerning Borrower’s occupaney of the Property as a principal residence. If this Security Instrument is on a lesschold,
Bortower shall comply with the provisions of (ne lease. If Borrower acquires fee title to the Properly, the leaschold and fec
title shalf not be merged unless Lender agrees 10(the marger in writing.

6. Condemnation. The proceeds of any awazaor ¢laim for damages, direet or conseguiential, in comiection with uny
condemnation or other taking of any part of the Property.or for conveyance in place of condemnation, are hereby assigned
and shal) be paid 1o Lendes to the extent of the full amount ofthe indebledness thut remains unpaid wnder the Note and this
Sceurity Instrument, Lender shell upply such proceeds to the reuvetion of the indebtedness under the Note und this Security
instrument, first to any delinguent amounts applied in the order peevided in paragraph 3, and then 1o prepayment of prineipal,
Any application of the proceeds to the principat shall not extend or pagipone the due dale of the monthly payments, which
ute referred to in paragraph 2, or change the amount of such payments. Ang excess proceeds over mn amouint reguired 1o pay
all cutstanding indebtedness under the Note and this Security Instrument sheli-be paid to the entity legully entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Propert;, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in parsgraph 2. Docrawer shall pay these obligations on e
ditectly to the entity which is owed the psyment. If failure to pay would adversely alfeehcnder’s interest in the Property. upon
Lender' s request Borrower shall promptly furniish to Lender receipts evidencing these payinents.

If Borrower fails to make these payments or the payments required by paragraph, 2 or fails to perform any other
covenan!s and agreements contained in this Security Instrument, or there is o Jega) proceeding it may significantly uffect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemuation of t enforee lews or regulutions), then
Lender may do and pay whatever is necessary to protect the volue of the Property and Lender’s sighis in the Propenty,
including puyment of texes, hazard insurance and other items mentioned in paragraph 2.

Any emounts disbursed by Lerder under this paragraph shall become an additional debt of Barrow.r and be seovired
by this Sccurity Instrument. These amounts shall bear inferest from the date of disbursement al the Note rate, and mt the
option of Lender shail be immediately duc and payable.

Rorrower shall prompily discharge any fien which has priority over this Security Instrument unless Borrower: () agrees
in writing 1o the psyment of the obligation secured by the lien in a manner accepiable 1o Lender: (b) contests in good fuith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operate o prevent
the enforcement of the lien; or {c) sceures from the holder of the Tien an agreememt satisfuctory to Lender subordinating the
lien w this Security fnstrument. !f Lender determines that any pert of the Properly is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall satisfy the Jien
or tuke one or more of the actions set fortk above within 10 days of the giving of notice,

97232294
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8. Fees. Lender may collect fees and charges suthorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a} Default. Lender may, except as kmiled by regulations issued by the Seeretary in the cose of payment delaulis,
require immediate payment in full of ali sums secured by this Seeurity lasicoment il
(i} Borrower defoulls by failing (o pay in fuli any monthly puynient required by this Security Instroment prior
to or on the due date of the next monthly payment, of
(i) Borrower defunlts by failing, for a periad of thiny doys, to perform sny other obligations contained in this
Seearity Instrument.
{b) Sate Without Credit Approval, Lender shail, if permitted by appliceble low (including section 341(d) uf the
Garn- St Germain Depository Instintions Act of 1982, 12 U.8.C, 1701 - 3(d)) snd with the prior approval of the
Secretary, require immediate payment in full of all sums seevred by this Security Instrument sl
(i) All or part of the Property. or a beneficiul interest in & trust owning all or part of the Propenty, is sold or
othoewise transferred (other than by devise or deseent), and
{3Tlie Propenty is ot occapied by the purchaser or grantee as hus or her prineipal residence. or the purchaser
or gratee does so occupy the Property, but his or ker credit has not been approved it accordance wilh the
requircrosps of the Seerelary.
(¢} No Watver/ IV circumstances oceur that would pesmiit Lender o reguire immediate paymsent in full, bt Lendet
dves not requite_sach payments, Lendet does not waive ity nghts with tespect to subsequent events.
(d) Regulations of 10" Secretary, In many circumstances regulations issued by the Seeretary will limit Lender's
rights, in the case of nzyment defauits, W require immediate peyment in full and forectose if net paid. This Security
Instrument does not sutharize acceleration or foreclosite if not permitted by regulations of the Secretary.
(¢} Morigage Not [nsured. Pirrower agrees that if ihus Security lnstrument and the Note are not determined o
be cligible for insurance under ahe National Hous'ng Aet within 60 DAYS from the date hereof, Lender may,
ul its option require immediate paymaat in ful of o)) sums secured by this Security Instrument, A written statenent
of any swhotized agent of the Secrvtaryduted subseyuent to 60 DAYS from the date hercof, dechuing 1o insure
this Security Instrument uand the Note, shal! be deemed conelusive proof of such ineligibility, Nowwithstanding the
foregoing, this vption may not be exercised by Lender when the unavailability of insurance is solely due o Leader's
faifure 1o remit a mortguge insurance premiun to he Secrelary.

10. Reinsiatement. Borrower has a right to be retnstatcd 'f Lender has required immediate payment in fulf because of
Rorrower's failure o puy an emount due under the Note o this Secnrity Instrument. ‘This right opplies even after foreclosure
proceedings are institsted. To reinstate the Security Insttument, Borrower shall tender in a lump sum all amounts required
w bring Borrower's secount enrrent including, to the extent they are cldisutions of Borrower under this Security Instrament,
fureclosute costs and reasonable and customary sttorneys’ fees and expeness properly associated with the foreclosure
proceeding.  Upon reinstatement by Borrower, this Security Instrumend an the obligations that it secures shull remain in
effect as if Lender had not required immediate payment in full. However, Leiged iz aotl required 1o pernut reinstatemenm if:
(i)} Lender has accepled reinstatement after the commencement of foreclosure "srorzetings within two years immedintely
preceding the commencement of g current foreclosure proceeding, (i) reinstatement <31 sreclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the Yien cremed by this Sevurity Instrument.

11, Borrower Not Relezsed; Forbearance by Lender Not & Walver. Extension of the timeof payment or modificution
of smortization of the sums secured by this Security Instrument granted by Lender to any sucesser in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's suecessors in inteies Leader shall not he
required to commence proceedings ugainst any successor in interest or refuse to extend dme for payinrat-or otherwise modify
amortization of the sums secured by this Security Instrument by reason of atiy dermand made by the onginal Barrower or
Barrower's successors in interest. Any Torhearance by Lender in exercising any right or remedy shall nov-be 2 waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bouud; Joint snd Several Liability; Ca-Slgners. The covenanis and agreements of ihis
Security Instrument shall bind and benefil the successors and assigns of Lender und Borrower, subject 1o the provisions of
puragraph 9(b). Borrower's covenanis and agreements shall be joint and several, Any Berrower who co-signs this Sectrity
Instrument but does not execute the Note: (a) is co-signing (his Securily Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 10 pay the sums
secuted by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, madify, forbear
or make any sccommodations with regard to the terms of this Security Instriment or the Note withowt tha Borrower’s

97233294
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless upplicable law requires use of unother method. The natice shall be direcled W the Propenty Address
or uny mther address Borsower designates by notice to Lender. Any notice to Lender shall be given by first class mail w
{ender s gddress stated herein or any address Lender designates by notice to Borrower, Ay notice provided Jor in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instriment or the Note
conflicts with applicable law. such conflict shall not pffect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. Te this end the provisions of this Security Instrument und the Note are
declured to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Huzardous Substances. Borrower shall got cavse ar permid the presence, use. disposal, storage, or release of any
Hozardous Seistences on ot in the Property. Bogrower shall not do, por allow anyone else 1o do, anything alfecting the
Property that is inviclation of any Eavirenmental Law. The preceding two sentences shall not apply to the presenve, use, of
storage o the Prorény of small quantities of Huzardous Substances that are generally recognized 1o be appropriate o normul
residestial uses und @ maintenance of the Propenty.

Borrower shali prorim'y give Lender written notice of any investigation, cluim, demund, lawsuit or other action by any
gavernmental or regulalory agency ot private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has s*tval knowledge. If Borrower learns, or {s notified by any governmenisl o regulatory swihiority,
that any removal or other reinediation of any Hazardous Substances affecting the Property is nevessury, Botrower shall
prompily take all necessary remedicl retions in accordance with Environmental Law.

As used in this paragraph 16, "Hazard~us Substances” are those substunces defined as toxic or hazardous substunces by
Fnvironmenta! Law and the following suostances: gasoline, Kerosene, other flammuble or txic petroleum products, toxic
peticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this parsgraph 16, "Environmental Law" mean fedecal laws und lows of the jurisdiction wheve the Property (s tocated that

relate 1o health, safety of environmental protection:

NON-UNIFORM  COVENANTS. Botrower und Lender-further covenant and agree ns {ullows:

17, Asdigoment of Rents. Borrower unconditionally awsigra and transfers jo Lender all the rents and revenues of the
Property. Borrower authorizes [ender or Lender’s agents (o colieotthe rents und revenues and hereby ditects cach tenmn
of the Property 1o pay the rents to Lender or Lender’s ugents. Howeerd prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security nstrument, Borrowor shall collect and receive ull remts and revenues
of the Property s trustee for the benefit of Lender and Borrower,  Thia assignment of renls constitules an absolme
assignment and not an assignment for addiional security only.

If Lender gives notice of breach to Borrower: (u) all tents received by Batiower shall be held by Borrower us trustee
for benefit of Leader only, 1o be applied to the sums secured by the Security Instranien;” Zo) Lender shall be entitled 1o collect
und receive alf of the rents of the Property: and (¢} each tenant of the Property shall pry w1 rents due and unpaid to Lender
or Lender's agent on Lender’s written demand W the tenant.

Botrower hus not executed any prior assignment of the rents end has not and will not perforia cny aci that wonld prevent
Lender from exercising it rights under this paragraph 17,

Lender shall not be required o enter upen, take control of or muinsin the Property before e aifer giving stotice of
breach to Borrower. However, Lender or a judicially appoinled receiver may do so ol any time tieic s a breach, Any
application of rents shall not cure or waive any default or invalidole any other right vr remedy of Lender. This assignment
of rents of the Propenty shall terminate when the debt secured by the Security Instrument is puid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may loteclose this
Sccurity Instrument by judicial proceeding, and uny other remedies permitied by applicsble low. Lender shall be entitled 10
collect all expenses incurred in pursuing the remedics provided in this paragraph 18, including, but net Jimited to, reasonable
attorneys’ Jees ang costs of title evidence,

i the Lender's interest in this Security Instrument is held by the Sceretary and the Secretary reguires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicied power of sule provided in the Single Fumily Morigage
Foreclosure Act of 1994 ("Ac1™) (12 U.K.C, 3751 g1 seq.yby requesting u foreclosure commissioner designited under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Sevretary of any rights otherwise available to a Lender under this parugraph [8 or applicable luw,

19. Release. Upon payment of all sums sceured by this Security lastrument, Lender shall release his Seensity

[nstrument without charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead, Borrower wajves all rights of homestesd exemption in the Property
Docsrent Lxpeess. bo-
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21,  Riders to this Security Instrument. If otte or more riders are excewted by Borrower and recorded together with
this Sceurity Instrument, the covenants of each such rider shall be incorporaied into and shali amend and sapplement the
covenants and agreements of the Security Instrument s if the rider(s) were a part of this Secnrity Instrument,

{Check applicable box(es)].

[ ) Condominium Rider ] Gradusted Payment Rider | ] Girowing Lguity Hider
{ | Plonaed Unit Development Rider {X] Adjustable Rate Rider { ] Other {Specily]

//mNIN(i BELOW, Borrower gccepts and agrees to the terms contwined in pages | through 6 of this Security
" Instrumedit, and i any rider{s) execnted by Borrower and recarded with i1

| // /( |
ZCG , el 7Y 47/7 {Scal} ‘ » i e {Senl)
obert K. Criwp \""7/ e “Horrawer . Borrower
- (Seal) (Seal)

-Rorrower SRorrower

(Seal) (Seal)

-HBotrower Borrowel

Witness: Witness:

%me » e X’i}\\m\)&l\hﬁ A . JL{U( al <

STATE OF ILLINOIS, County ss: COOK

!, THE UNGERSIGNED . & Notary Publiciiaand for said county and stale, do hereby cenlify thut Robert
K. Crisp and Lauret ). Crisp , husband and wife , personally Loswn to me to be the same person(s) whose neme(s) they
subscribed to the foregoing instrument, appeared before me this sy vt person. und uscknowledged thit they signed and
delivered the said instruments as their free and voluntary sct, for the vrs and purposes therein set forth,

Given under my hand and offtcial senl, this 20 gay of MARCH, 1997

My Commisston cxpm.'s:ﬁl - QM- RN }

Notary Public

‘This instrumen) was prepared by

MM"‘\' . b
I‘(\'.. i 1\,::-1. :.’.-AL”
(Name) KIGIRLY A KUCALA l

) Notary Public, Stata of {llinots
(Address) My Commission Expires 7/24/99

Pl e o
Ry

Toew o b o o

9723394
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Legal Description:

LOT 17 IN BLOCK 20 IN THE VILLAGE OF PARK FOREST FIRST ADDITION TO
WESTWOOD, BEING A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF
SECTION 26, LYING SOUTH OF THE COMMONWEALTH EDISON COMPANY RIGHT
OF WAY (PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS) AND THE
SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 26, LYING
SOUTH OF THE ELGIN JOLIET AND EASTERN RAILROAD RIGHT OF WAY, ALSO
PART OF SECTION 25 SOUTH OF THE ELGIN JOLIET AND EASTERN RAILROAD
RIGHT OF WAY ALL IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 1,
1955 AS DOCUMENT 16288372,IN COOK COUNTY, ILLINQIS.

COOK GOLNTY,
RECORDER |
J°SSE WHiTE
SKOKIE OFFICE
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this twentieth day of March, 1997 and is incorporated into and
shall be deemed 1o smend and supplement the Morigage, Deed of Trust or Scecurity Deed ("Security Instrument”)
of the same date given by the undersigned ("Borrower™} to secure Borrower's Note ("Note”) to Fipst United Bank
(the “Lender”)of the same date and covering the Property described in the Security Instrument und fecated ut:

400 Winnemac
Park Foress, 11, 60466
{Property Addvess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sgreemems mude in the Security lustrumeny,
Borrower and [ender fectser covenunt and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(~x) Change Dates
The interest rate may change on i first day of July, 1998, and on that day of cach succeeding year. "Change
Date” means each date on which the inlerest rate could change.

(B} The lndex
Begnning with the first Change Date, (the inierest rate will be besed on an Index. "Index“meuns the weekly

averuge vield on United States Treasury Securiticl adjusied to a constant maturity of one year, ss mwde avinluble by
the Federal Reserve Board, "Current Index” means he miost recent Index figure availuble 30 doys before the Change
Date. 10 the Index (as defined above) s no Jonger aviilable, Lender will use as 4 new Index any index preserived by
the Sceretury. As used in this Rider, "Secretary”meaens ine scretury of Housing und Urhun Development or his or
her designee, [ender will give Borrower notice of the new lnder.

(C) Calentation of lnterest Rate Changes
Before cach Change Dale, Lender will calculate o new intersst-rute by udding o murgin of Twe und Thres

Quarters percentoge points (2.750%) to the Current Index and rounding the sum to the neatest oge-eighth of one
percentage point (0.125%), Subject to the limits stated in Parograph (Dyof tas Rider, this rounded amount will be
the new interest rate unti! the next Change Dute.

(M Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentage voint (1.0%) on any single

Change Dae, The interest rate will never be more than five percentage poims (5.0%) higher ar lower than initiat
interest rate.

(F) Calcuiation of Payment Change

If the interest rate changes on & Change Dale, Lender willcaleulate the smount of monthly ravznent of principaf

and interest which would be necessary to repay the unpaid prinvipal balunce in full at the maturity date at the new
interest tate through substantially equui payments. In making such calculgtion, Lender willuse the wioutd principal
balance which would be owed on the Change Dale if there hud been no defuult in payment on the Note, reduced
by the amount of any prepayments to principal, The result of this caleulstion willbe the amount of the new monthly

paymem of principal and interest,
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(F) Natice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice
must be given at least 25 days before the new monthly payment amount is due, und must set forth (3) the date of the
netice, (i) the Change Date, (iii), the old interest rate, (iv} the new interest rate, (v) the new monthly paymem
amount, (vi) the Cutrenm Index and the date it was published, (vii) the method of caleulating the change in month]y
payment amount, and {viii) any other information which may be required by law from time to time.

(G} Effective Dute of Changes

A new interest rale calewlated in secordance with paragraphs {(C) and (12) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs al jeast 25 days after Lender has given Borrower the notice of changes required by Paragraph (F)
of this Rider. Borrower shall have no obligetion to pay any increase iy the monthly payment amount caleutmed in
accordance with Puragraph (E) of this Rider for uny payment date cccurring less than 25 days after Lender has given
the reguipad wotice. If the monthly payment amount caleulated in sccordance with Paragraph (1) of this Rider
decreased, but Lender failed (o give timely notice of the decrease and Borrower made uny monthly puyment amounts
cxceeding the payinent amount which should have been stated in o timely notive, then Bortower has the eption to
cither (1) demami Y return to Borrower of any excess puyment, with interest thereon at the Note rote (s rate equad
tu the interest rate wisch shonld have been stated in a timely notice), or (i) request that any excess payment, with
interest thereon al the ivorz rate, be applied as payment of principal, Lender’s obligation 1o return any exvess
poyment with interest on‘demand is not assignable even il the Note is otherwise assigned before the demund for

return i\

-
e

BY SI(JNIN(; BELOW, Burru ‘ accepts and agrees to the terms and provisions contained in pages | and 2

“of this Ad//blc Rag Rid /
. - ""\ 4'
/ (o _{m.,,” O/&LLfﬁf/%{ "" (Seal)

bl I
Rqﬁenj( Grlp T bono' Lawrel J. Crinp , Bofrower
1‘_{ (Seal) . (Scal)
-Borrower -Horrowet
{Scal) /. {Scal)
-Borrower -Borrowsr

[Sign Origingl Only]
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