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Borrower; JIMMY 0. ROBINETTE -
MORTGAGE 9@&/

THIS MORTGAGE {'Szcurity Instrument™) is given on the 17th day of Murch, 1997,

The mortgagor is JIMMY D. ROBINFTTE AND THERESA L. ROBINETTE , HIS WIFE
{“Borrower™).
This Security Instrument is given to CLARK _FINANCIAL CORPORATION, A CORPORATION, which is organized
and exsting under the laws of the State o ILLINOIS, and whese address is 1655 ARLINGTON HEIGHTS ROAD,

ARLINGTON HEIGHTS,ILLINOCIS 60004
(“Lender”).

Borrower owes Lender the principal sum of Loz HUNDRED TWO THOUSAND FOUR HUNDRED and
NO/100.----Dollars (U.S. $ 102,400.00). This debt is evidenced by Borrower's nole dated the same date as this Security
Instrument (“Note”), which pravides for monthly payment/, with the full debt, if noi paid earlier, due and payable on April
1, 2027, This Sccurity Instrument secures to Lender: (a) tic repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (&) the payment of ali other sums, with interest, advanced
under paragraph 7 to protect the security of this Sceurity Instrument; and (c) the performance of Barrower's covenants
and agreements under this Sccurity Instrument and the Note. Foi this:purpose, Borrower does herchy mortgage, grant
and convey to Lender the following described property locuted in CCOX County, [inois:
LOT 18 IN BLOCK 28 IN SECTION 1 OF COUNTRY CLUB ADDIT!SN TO MIDLAND DEVELOPMENT

COMPANY'S NORTH LAKE VILLAGE, A SUBDIVISION IN THE SQUTEWEST QUARTER OF SECTION

12, TUWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

STEWART TTTLE COMPANY OF LLINGIE
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
ncluding floods or flooding, for which Lender requires insurance, This insuranee shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, ut Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with puaragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is econoriically feasible and Lender's security is not lessened.
[f the restoration or repair is not econemically feasible or Lerder's security would be lessened, the insurance procecds
shall be applicd to the sums seeured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. 1f Borrewer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offéred 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair of restore dne-Property or fo pay sums sccured by this Sceurity Instrument, whether or not then due. The 30-
day period will begin.viben the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date o the monthly payments referred to in parugraphs 1 and 2 or change the amount of the
puyments. If under paregraph 23 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage ‘o the Property prior to the acquisition shall pass to Lender to the extent of the sums
sceured by this Sccurity Instrument Jninediately prior to the acquisition.

6. Occupoancy, Preservation, Ytaintenance and Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shull occupy, estabish. and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrumest and shall continue to oceupy the Property as Borrower’s principal residence
for at least one year after the date of occupainey, nnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cizcurstances exist which are beyond Borrower's control.  Borrower shall
not destrov, damage of impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default il any forfeiture action or proceeding. whather civil or criminal, is begun that in Lender's good faith
judgment could result in torfeiture of the Property or othorwise materially impair the lien created by this Sccurity
Instrument or Lender's sccurity interest. Borrower may cutecpch a default and reinstate, as provided in paragraph 18,
hy causing the action or proceeding to be dismissed with a ruing that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Properly or other matesis! impairment of the lien created by this Sccurity
Instrument or Lender's security interest.  Borrower shalt also be it aefaull if Borrower, during the loan application
provess, gave materially lalse or inaccurate information or statemems to Loader (or failed to provide Leader with any
matiial information) in connection with the loan evidenced by the Note, including, but not fimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. It 1o’ Security Instrument is on & leasehoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquirez-fez-tivle to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as u procecding in bankruptey, probate, for condemnation or forfeiture or 1o ¢nforce laws or regulations),
ther: Lender may do and pay for whatever is necessary (o protect the value of the Property widd Leader’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument,
appearing in rourt, paying ressoneble attorneys’ fees und entering on the Property to make repairs, Although Lender
may take action ander this parugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additiona) debt of Borrower secured by
this Sceurity Instrument. Unless Borrower and Lender ugree to other terms of payment. these amounts shall bear interest
from the date of disbursement ut the Note rate and shull be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgape Insurance. f Lender required morigape insurance as o condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eficet, I, for
any reason, the morigage insutance coverage required by Lerder lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
subslantiolly equivalent ta the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate morigage
insurer approved by Lender, If substantisily equivalent mortgage insurance coversge is not availabic, Borrower shall pay
19 Lender cach month a sum equai to one~twelfth of the yearly mortgage insurance premium being paid by Boriower
when the insurunce coverage lapsed or ceased 16 be in effect,  Lender will accept. use and retain these paymenti as a
foss reserve in licu of mortguge insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity instrument.
17. Transfer of the Property or a Reneficini interest in Borrower. I o)) or any part of the Property or any
interest in it is sold or transferred (or il a benelicial inicrest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums seeured by this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercise is

prohibited hy federal faw as nf the date of this Security Instrument.
If Lender cxercises this aption, Lender shall give Borrower notice of acceleration.  The notice shaill provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument.  If Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may mvoke any remedies permitted by this Security Instrument without further nolice or dzmand on Borrower.

18, BRorrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the carlizr of: (2) § days (or such other
period us applicable law may specify for reinstalement) betore sale of the Property pursusnt to any powser of sale
contaised in thic Sscurity Instrument; or (b} entry of a judgment enforcing this Sceurity Instrument.  Those conditions
are that Borrawer:{a) pays Lender ail sums which then would be due under this Sccurity Instrument and the Note as
il ao aceeleration bad occuried; (b} cures any detault of any other covenants or agreements, (¢) pays all expenses
ncurred in enforcing this Securily Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such
acnon as Lender may reasoni by sequire 10 assure that the lien of this Security Instrument, Lender’s rights in the Property
amd Borrower's ohligation o ray the sums sccured by this Security Instrument shall continue unchanged.  Upon
reinvintement by Borrower, this Security Instrumem andd the obligations secured hereby shal! remain fully effective as if
no acceleration had occurred. Howerer, this right to reisstate shall not apply in the case of acceleration under paragraph
HED

19. Sale of Note; Change of Lora Jervicer. The Note or a ponin) interest in ihe Note {together with this
Sccunity Instrament) may be sold one o inore times withnut prior notice to Barrower, A sale may result in a change
m the enrity (knewn as the "Loan Servicer™ izt collects monthly puyments due under the Nole and this Security
Instrument. There ako may be one or move changes of the Loan Servicer unrelated to a sale of the Note. If there is
i change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and appheable Low.  The notice will state the name ard soldress of the new Loan Servicer and the address to which
pavments should be made, The notice will also contain way-sther information required by applicable law.

20. Nazardous Substences. Borrower shali not cause ar permit the presence, use, disposal, storage, or reicasc
of any Hazardous Substances on or in the Property.  Borroweraivill not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmentai Law. 7ipe preceding two sentences shall not apply 1o the
presenee, usc, of storege on the Property of small quantities of Hazar<ius Substances that are generally recognized to
be appropriaic 1o nermal residentiai uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, <lnim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Propeile and any Hazardous Substance or
Environmemal Law of which Borrower has actual knowledge, If Borrewer learns, or’is_notified by any gove:nmental or
regulatory authority, that any removal or other remediation of any Hazardous Substence affecting the Property is
necessary, Borrower shall prompily 1ake all necessary temediz] actions in aceordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” urc thosc substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flanwarble-or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive
materials. As used in this patagraph 20, “Environmental Law” means federal Jows and laws of the jurissiction where the
Praperty is located that relute (o health, safety or environmental protection,

Nox-Unirorst Covinants, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration folluwing Borrower's
breach of any covepand or agreement in this Security Instroment {(but not prior to acceleration under paragraph
17 umless applicuble law provides otherwise), The netice shall specify: (a) the defanlt; (b) the action required to cure
the defanlt; (¢) 1 dote, not less thaun 30 days from the date the notlee s given to Borcower, by which the default
must he cured; and (J) thay fullure to cure the default on or before the date specified in the notice muy result in
avceleration of the sums secured by this Security Instrument, foreclosnre by judicial proceeding and sale of the
Property. The notice shald further inform Borrower of the right to reinstate after accelerntion ang the right to aasert
in the foreclosure proceeding ihe non-cxisteace uf u default or eny other defense of Borrower o acceleration and
fareclusure. If the defanlt is vut cured on or before the dute specitled in the potice, Lender ot its option may require
immediate payment in full of all sumg secured by this Security Instrument withont forther demond and may
forectose this Security Instrument by jndicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable uttorneys’ fees and
costx of title evidence,
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