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THIS MORTGAGE (“Gocurity Instrument’} is given on March 31, 1997 . The morgagoris
Pedro Toro, Divorced not Remarried and Jose A. Alvarez, Single/Never Married

("Borrower’). This Security Instrumentis nivento {aSalle Bank, F.S.B.
, which is organized and

oxisting under the laws of the Uniizd States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL 0634
(Lender’). Bomower owes Lender the principal sumo! One Hundred Thirty Eight Thousand

Seven Hundred Dollars and no/100 Dollars
(US. $138,700.00 ). This debt is evidenced oy -Borrower's note clated the same date as this
Security Instrument ("Note”), which provides for monthly peymants, with the full debt, it not paid earlier, due
and payable on April 1, 2007 This Secu:ity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, an<_-ail renewals, axtensions and modiications
of the Note; (b) the payment of all other sums, with interest, advaricet! under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of barrewer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dces hereby moitgage, grant and
convey to Lender the following described property located in  Cook

County, lliinos: <
LOT_B [N _BLOCK HUMBOLDT PARK RESIDENCE ASSOCIATION SULOIVISION OF THE N
OUTHNES 4 E %H NOETHEAST 24 OF SECTION 1 '}UNNSHI 59 NOKTH, RANGE 13 W
RSTHES Tl Bufho  PRINCIPAL NERIDIAR, TR-LODK COUNTY, TLL INDLL: 2
b
o]
16-01-216-015-0000 , ,
which has the address of 2719 W. Hirsch St. | Chicago
[STREET) [Ty
Winois 60622 {"Property Address"):
ZIP CODE)
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
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Upon payment In full of all sums secured by this Security Instrument, L.ender shall promptly refund to
Borrower any Funds held by Lender. it under paragraph 21, Lender shall acquire or sgll the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security fnstrument.

3. Application of Payments. Unless applicable aw provides atherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any iate charges dus under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabis to the Proparty which may attain priority over this Security (nstrument, and Jeasehold payments
or groura reats, if any. Borrower shall pay these obiigations in the manner provided in paragraph 2, or it
not pald in ¥iat manner, Borrower shall pay them on tima directly to the person owed payment. Borrower
shall promptly fimish to Lender all notices of amounts to be paid under this paragraph. It Borrowsr makes
these payments dirctly, Borrower shall promptly furnish to Lender receipts evidencing the paymsnts.

Borrower shah neemptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees in »ting to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b} contests '~-good fath the lien by, or defends against enforcement of the lien in, legal
proceadings which in the Levaer's opinion operate to prevent the enfarcement of the llen; or (c) secures
from the holder of the lien & zgreement satisfactory to Lender subardinating the lien to this Security
Instrument. if Lender determines thu: any pan of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy
the lien or take one or more of the actiGns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Grirower shall keep the impravements now existing or hereafter
erected on the Property insured against loss oy fizo, hazards included within the term “extended coverage”
and any other hazards, including floods or looing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insursnce carrier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain ccveiage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Propzaty In accordance with paragraph 7.

All insurance policles and renewals shall be acceptat.e to_tender and shall include a standard
morgage clause. Lender shall have the right 10 hold the policies acd renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums ana ie:i=wal notices. in the event of loss,
Bomower shall give prompt natice to the insurance carrier and Lende'. Lender may make proof of loss it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restatation or repair of the Property damaged, i the restoration or repair is-economically teasible and
Lender's security is not lessened. It the restoration or repalr is not economicelly fasible or Lender's
security would be lessenad, the insurance proceeds shall be appiled to the sums sectr e’ by this Security
Instrument, whether or not then gue, with any excess paid to Borrower. if Borrower abarduns the Propeny,
or doas not answer within 30 days a natice from Lender that the insurance carrier has olfersd to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repasr or restore
the Property or 10 pay sums securad by this Security Instrument, whether or not then due. The 30-day
period will begin when the hotice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 2 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediately ptior to the

acquisition.
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10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in
connection with any condermnation or other taking of any parn of the Property. of for conveyance in lieu of
condemnation, are hareby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securaed by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately befare the
taking. unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a panial
taking of @ Property in which the falr market value of the Property immediately before the taking is less
than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrey i writing or unless applicable law otherwise provides, the proceeds shalt be applied 1o the
sums secured Ly i Security Instrument whether or not the sums are then due.

if the Propeny it st andoned by Botrower, or i, after notice by Lender to Borrower that the condemnor
ofters to make an awarz o settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is oiven, Lender is authorized to collect and apply the proceeds, at its aptian,
either to restoration or repalr of the Property or 10 the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Aeleased; Forbear».'c2 By Lender Not a Waiver. Extonsion of the time for
payment or modtfication of amortization of the surrs-cecured by this Security (nstrument granted by Lender
1o any successor in interest of Borrower shall not opeiate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not oe required to commence proceedings against any
successor in interest or refuse to extend time for paymant or otherwise modify amortization of the sums
secured by this Security instrument by reason of any dema:«d made by the original Borrower or Borrawer's
successors in interest. Any forbearance by Lender in exercising rny right or remedy shall not be a waliver of
or preciude the exercise of any fight or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suctrszors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenans-and agresments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security tnstrument only to morigage, grant and canvey that Borrower’s intarest in the
Property under the terms of this Security Instrument; {b) is not personally ubhiigated 1o pay the sums
secured by this Securlty Instrument; and (c) agreas that Lender and any other Borro ver may agree 1o
extend, modity, forbear or make any accommodations with regard to the terms of this-Gocirity Instrument
or the Note without that Borrower's consent.

13, Loan Charges. !f the loan secured by this Security instrument is subject to a 1+ which sets
maximum loan charges, and that law is finally interpreted so that the interest or other joan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {&) any such ioan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit, and (b} any
sums aiready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may thoose to make this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction wil! be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
ot the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, tawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all necessary
remediat actions m accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, other
flammable o toxic petroleum products. toxic pesticides and herbicides, volatiie solvents, materials
conaini g asbestos or formaldehyde. and radioactive materials. As used in this paragraph 20,
“Environmer4s. Law' means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health_.2%ety or environmental protection.

NON-UNIFOME( COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleratior; Pemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bresch of 7~ covenamt or agresmant in this Security Instrument (but not prior to
acceleration under peragizeh 17 uniess applicable lsw provides otherwise). The notice shall
specily: (s) the default; (b) .0 iction required to cuve the default; (c) a date, not less than 30 days
from the date the notice is given 1 Somower, by which the default musi be cured; and (d) that failure
1o cure the default on gr before the date specified in the notice may result in acceleration of the sums
secursd by this Security instrument, foreciosure by judicial procescing and sale of the Property. The
notice shall further inform Borrower of dv, r'git 10 reinsiate after accelerstion and the right to assert
in the forsciosure proceeding the non-o..=ance of a default or any other defense of Borrower to
acceleration and forsciosure. i the default is r&s cured on or before the date specified in the notice,
Lender st its option may require immediate oayment in fuli of all sums secursd by this Security
instrument without further demand and may Fieciose this Security Instrument by judicial

ing. Lender shall be entitied to collect &t ~Zzpenses incurred in pursuing the remedies
Wmm in this paragraph 21, inclding, but not imitad 10, reasonable attomeys’ fees and costs of
1 once.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower Borrower shai! nay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead e¥2motion in the Praperty.

24. Riders to this Security Instrument. |f one or more riders are exect tea by Borrower and recorded
together with this Security Instrument, the covenants and agreements o’ dch such rider shalt be
incorporated Into and shall amend and supplement the covenants and agreeinents of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicatra huj+(2s)]

[ Adjustable Rate Rider L} Condominium Rider X] 14 Family Rioer
D Graduated Payment Rider D Planned Unit Development Rider D Biweeldy Payment Rider
m Balloon Rider G Rate Improvement Rider H Second Home Rider
L] Other(s) [specify) [ ] 1HDA Rider
ILLINOIS -SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  3lst  day of  March, 1997 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower’) to secure
Borrower's Note to  LaSalle Bank, F.S.B.

{the "Lender") of the same date and covering the Properly described in the Security Instrument and located

at:
2719 W. Hirsch St.,Chicago,IL 60622
[PROPERTY ADDRESS]

1-4 FAMILY COVENANTS. in addition 1o the covenants and agreements made in the Security
Instrument, Borrowe! and Lender further covenant and agree as follows:

A. ADDITIONAL PRfAPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secu=ity Instrument, the following items are added to the Property description,
and shall also constitute the Projeity covered by the Security instrument:  bullding materials, appliances
and geods of every nature whatsoeve:-now or hereafter located in, on, or used, or intended to be used in
connection with the Property, incliding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricw,, Jas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparstus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, d':nosals, washers, dryers, awnings, storm windows, storm
doars, screens, blinds, shades, cuntalns an¢ cvnidin rods, atached mirrors, cabinets, panelling and
attached ficor coverings now or herealter attachixd tu the Property, alf of which, including repiacements
and additions thereto, shall be deemed to be and reinain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propanty described in the Security Instrument (or the
laasehold estate if the Security Instrument is on a leasehcid) are referred to in this 1-4 Family Rider and the
Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcirower shall not seek, agree to or make a
change in the use of the Property or Its zoning classification, unless Lunder has agreed in writing to the
change. Borrower shatl comply with all laws, ordinances, reyuluinons and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borruwar shalt not allow any tien
inferior to the Security Instrument to be perfected against the Propeny withoi Lender's prior writlen
permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent \ass ic-addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delete.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. Al
remaining covenants and agreemants set forth in Unilorm Covenant 6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign tc Lander all leases of
the Property and all security veposits made in connection with Igases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean -
“sublease” if the Security Instrument is on a leasehold.

PISYLTLE

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 8/90
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BALLGON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  31st dayof March, 1997 , and Is incorporated
into and shalt be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the *Securlty Instrument") of the same date given by the undersigned {the "Borrower”) to secure the
Botrower's Noteto  LaSalle Bank, F.S$.B.

{the "Lender’)

of the same date and covering the property described In the Security Instrument and located at:

2719 W. Hirsch St.,Chicago,IL 60622
(PROPERTY ADDRESS)

The interec! r2ia stated on the Note is calied the "Note Rate.” The date of the Note is called the "Note
Date." ) undersianu tha Lender may transter the Note, Security Instrument and this Rider. The Lender or
anyone who takes thu Note, the Securlty Instrument and this Rider by transter and who is entitied to
racelve payments under *iw Note is called the "Note Holder "

ADDITIONAL COVENAMTS.  In addition to the covenants and agreements in the Security
instrument, Borrower and Leidr¢ ‘urther covenant and agree as follows (despite anything 1o the contrary
contained in the Security Instruren ~r.the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the malurity date of the Note and Secunty Instrument (the "Maturﬂzy Date"), 1 will be able to obtain a
new loan ("New Loan"} with a new Maturit; Data of April) 1, 2027 , and with an interest rate
equal to ine “New Note Rats” determined in ac.cordance with Section 3 below if all the conditions pravided
in Sections 2 and 5 below are met (the “Condition Refinancing Option™). If those conditions are not met, |
understand that the Note Holder is under no obiigatinn to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note ‘to.p-my own resatrces or Hing a lender willing to tend
me the money to repay the Note.

2. CONDITIONS TO OPTION

1 } want to exercise the Conditional Refinancing Option at iraturity, cartain conditions must be met as
of the Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property
subject to the Security Instrument {the "Property’). (2} | must be currant in my monthly payments and
cannot have been more than 30 days late on any of the 12 schedulza manthly payments immediately
preceding the Maturity Date; (3) no lien against the Property (except for iavas und special assessments not
yet due and payable) other than that of the Security Instrument may exist; (4; ‘ne ‘New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) | must make a wriiten request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morip.os Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
plus one-half of one percentage point (0.5%), rounded 1o the nearest ane-elghth of one peicenage polnt
{0.125%) {the "New Note Rate"). The raquired net yleld shall be the applicabie net yleld In effeci on the date
and time of day that the Nate Holder receives notice of my alection to exercise the Conditional Refinancing
Option. I this resuired net yield s not available, the Note Holder will determine the New Note Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sutficient to repay In full (a) the unpaid principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0424/3180(1269)-L PAGE 1 OF 2 FORM 3180 12/89
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