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THIS MORTGAGE ("Secunty Insirsas ") is given on March 28th, 1997 . The mortgagor is )
JAMES A. CECERE and KIMBEKLY i» rECERE, His Wile

MORTGAGE

VBorrower . This Security instrument 1s given o
Castle Mortgage, Inc.

1
which i organized and exesting wnder the laws o THE STATE 4F  ILLINCIS , and whuse
address iv 1315 West 22nd. Street  Suite 100, Qak d@rovk, Illinois 60521

1 “Lender”y, Borrower owes Lender the principal sum of
Two Hundred Ten Thousand and no/100--------
Dollars (U.8. 8 220,000.00 |3
This debt s evidenced by Borrower's note dated the same date as this Sceunity Instrument ("Noic"}, which provides for
monthly payments, with the fuill debt, if not pad carlier, due and payable on  April dst, 2027 .
This Securty [nstrument secures to Lender: 1a) the repayment of the debi evidenced by ‘the vote, with interest, and ali rencwals,
extensions and sodifications of the Note; (h) the payment of all other sums, with imeresicadvanced under paragraph 7 10
profect the seeunty of this Security Instrument; and () the performance of Borrower's coveaante.and agreements under this
Security Instrument and the Note. For this purpose. Barrower does hereby montgage, grant and conve, 10 Lender the following
deseribud property lacated in COCK County, Winois:
LOT 11 1N BLOCK 4 IN URE ADDITION TCQ HOFFMAN ESTATES, BEING A
SUBDIVICION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF

SECTION 16, AND THE SOUTHEAST 1/4 O¥ THE NORTHEAST 1/4 OF
SECTION 17, BOTH IN TOWNSHIP 41 NCORTH, RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
ATGF, INC

which has the address of 855 GANNON DRIVE, HOFFMAN ESTATES {Street. Cty).
Winots 60194 {Za Code) " Propeny Address™);
ILLINOIS -Sigin Fanuly-FRMA/FHLMC UNIFDRM
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this Sccurity Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the acyions set forth above within 10 days of the piving of notice,

5. Hazard or Property Inserance. Borrower shall keep 1he impravements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the werm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thit Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
whach shall not be unreasonably withheld. If Borrewer lails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender and shall include a standard mongage clause, Lender
shall have the right 1 holl the policies and renewals, ¥ Lender requires, Borrower shall promptly give (o Lende: all receipts of
pandd premuwms and renewal notices. In the event of loss, Borrower shall give prompl notice to 1he insurance carrier and Lender,
Lender may make proof of loss il not made promptly by Borrower.

Unless Lenger and Borrower otherwise agree in writing, insuranve proceeds shall be applied to restoration or repair of the
Property damaged /iF the restoration or repair is economically leasible and Lender's scevrity is not lessened. 17 ihe resioration or
repair is ne ceenoiacally Teasible or Lender’s seeurily weuld be lessened, the imsurance praceeds shall be applied to the sums
sceured by this Secarity, Instrument, whether or not hen due, with any excess paid 10 Borrower, I Borrower abandons the
Praperty. or does not anewer within 30 days a notice from Lender ik the insurance carrier has offered 1o settle a claim, then
Lender may colleer the wercance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
sceured by this Security Instament; whether or not then due. The 30-day perisd will begin when the notice s given.

Linless Lender and Borrover otherwise agree in writing, any application of proveeds 1o principal shall not extend or
postpone the due date of the miihly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizes’ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge 1o the Property prior © the sequisitiorshall pass to Lender to the extent of the sums secured by this Security Instrument
unmediately prior w the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy o Borrower's principal residence within sixiy days after the execution of
this Sceurdy lastrument and shail continue to otcupy ke Pronerty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in v riting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on/the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun thit in Lepder’s good faith judgment could resubt in forfeiture of the
Property ur utherwise materially impair the Hen creaied by this Securityandirument or Lender's security inlerest, Borrower may
cure such a defaule and rewnstate, as provided in paragraph 18, by causing de action or proceeding to be dismissed with a roling
that, m Lemder’s good faith determinaion, precludes forfeiture of the Borrower sqinterest in the Property or other material
impaisment of the lien created by this Security Instrument or Lender’s security pterest. Borrower shall also be in default if
Borrower, duning the loan application process. gave materially false or inaccurate Wdaeriation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced <y ike Nolte, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security Insirument is on a
leaschold, Borroaver shall comply with all the provisions of the lease. If Borrower acquires ce title to the Property, the
leasehold and the fee tile shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fails 10 perform the covenants ane asieements conlained in
this Seeurity Instrument, or there s a legal proceeding that may signiticantly affect Lender's rights i e \Property (such as a
proceeding in bankruptey, probate, for condemnation or forfetture or to enforee laws or regulations), then w¢ader may do and
pay for whatever is siecessary 1o proteet the value of the Property and Lender's cights in the Property. Lender’s actions may
inciude paying any sutns secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph
7, Lender does nan have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agice t0 other terms of payment, these amoupts shall bear interest from 1he
date of dishursement ar the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8. Mortgage Insurance. I Lender required morngage insurance as a condition of making the loan secured by itas Security
Instrutient, Borrower shall pay the premiums required fo maintain the mortgage insurance 1n effiect. [f. for any reason, the
morlgage insurance cuverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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TOGETHER WITH alt the improvements now or hereafter erected on the propeny, and all casements, appunenances, and
fistures now or hereafter a part of the property. Al eeplacements and addinons shall also be covered by this Security
nstrument. AN of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is Liwfully seised of the esime hereby conveyed and has the right to mortgage,
erant and convey the Property and that the Propenty is unencumbered. except tor encumbrances of record. Borrower warranis
and wil' defend generally the ttle to the Property againsi all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants lor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security mstrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when duc the
principal o and mterest on the debt evidenced by the Note and any prepayment and lae charges due under the Noie.

2. Funds for Taxes und Insurance. Subject 10 applicable faw or o a written waver by Lender, Borrawer shall pay to
Lender on the day monthly payments are due under the Note, umil the Note is pard in full, a sum ("Funds™) for: (a) yearly taxes
aned assessments which may atain priority aver this Security Insirument as a lice on the Property; (b) yearly Ieaschold payments
oF pround rents on tic Property, if any; (o) vearly hazard or property insurance premiums; d) yearly flood insurance premiums,
o any: (o vearly martzage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiap S, 1 liew of the payment of morigage insurance premiums, These tems are called "Escrow liems.”
Lender mav. at any titie,<elicst and hold Funds o an amount aor w exeeed the maximum amount a lender for a federally
related mortgage loan may regqeice,for Borrower's escrow account under the federal Real Estate Seilement Procedures Act of
1974 s amended trom nme Lo tisse, 12 V.S.C Section 601 ef seq. ¢ RESPA™, unless another law that applies 1o the Funds
sets o lesser amiount. B so. Lender mavea any time, colleet and hold Funds w an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds 2ie on the basis of current data and reasonable estimates of expenditures of fulure
Eacrow Bems or ctherwise in accordance with sppticable taw .

The Funds shall be held i an institucon whose deposits are insured by & tederal agency. instromentality. ar entity
(ncluding Lender, of Lender is such an institation) ¢ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow frems Lender mav not charge Borrower fortheldig and applying the Funds, annually analyzing the escrow account, or
venfying the Escrow Nems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
@ charge Hlowever, Lender may reguire Borrower to pay 4 one-lime charge for an independent real estate tax reporting service
wsed By Lender 1 congection with this laan, unless applicabit) law provides otherwise. Unless an agreement 13 made or
apphicable law requires interest to be pand, Lender shall not be reguired 1o pay Borrower any inlerest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest apadi be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits s debits 10 the Funds and the purpose for which cach
dabit 10 (he Funds was made. The Funds are pledged as additional sceurity o al] sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied o he held by dpphitable law. Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable taw. If dic-amount ol the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrawer-in writing, and, in such case Borrower
shalt pay 10 Lender the amount necessary o make up the deficiency. Borrower shall mite vp the deficiency in ne more than
mwelye monthly payments, a Lender's sole discretion.

Upan payment mtull of all sums secured by this Securily Instrument, Lender stall jprompty refund to Barrower any
Funds hetd by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier 1o the acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or safe as a credit agarsi the sums securcd by
this Securiy tnstrutment.

A, Application of Payments. Unless applicable Jaw provides otherwise. all payments received by Lend.r snder paragraphs
[ and 2 shail be applied: firs., (0 any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, 1o interesi due; fougth, to principal due; and last, to any bate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atribuiable to the Property
which may attain prionty over this Security Instrument, and feaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided i paragraph 2, or if not paid in (hat manner, Borrower shall pay them on vime directly
1o the person owed paymeni. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph.
it Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the paymens.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
whnng 1o e payment of the obligation secured by the lier i a mauner scceptable to Lender: (b) contests in good faith the lien
by, or defends agamst eniorcement of the lien in, legal proceedings which n the Lender’s opinion opcraie (o prevent the
enforcement of the hien: or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinaling the lien 1o
this Securuty Instrument. B Lender determines that any past of the Property is subject to a lien which may attain priorily over
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obtain coverage substantiatly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the monigage insurance previously in effect. from an altlemate morigage insurer approved by Lender If
suhstantally egunvalent montgage insurance coverage 1s not avanlable, Borrower shall pay to Lender cach month a sum equal 1o
one twellth of the vearly mortgage insurance premium bemg pad by Borrower when the insurance coverage fapsed or ceased fo
be m eftect Lender wili accept, use and retain (hese payments as a loss reserve in licu of morigage insurance, Loss reserve
pasmetits may no longer be required, at the opion of Lender, if morgage insurance coverage tin the amount and for the period
that Lender requires) provaded by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the presitums required 1o maintan mortgage insurance in eflect, of 1o provide a loss reserve, until the requirement for mongage
msuranee eids 1 accordance with any writien agreement beeween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the fime of or prior to an inspection specifying reasonable cause for the spection.

10. Condesmnation. The proceeds of any award or claim lor damages. direct ot consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for convevance m lieu of condemnation, are herchy assigned and
shall be paid 10 Lender. '

In the evend ot total taking of 1he Property, the proceeds shall be applied 1o the sums secured by this Sceurity Insirument,
whether or not then/dus, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Pyorersy immediately before the 1aking is equal (o or greater than the amaount of the sums secured by this
Securny Instrument imediosty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shit! péoreduced by the amount of the proceeds mudtiplied by the followmg fraction: () the toal
amount of the sums secured imeiediately before the taking, divided by (by the far marker value of the Property immediately
before the aking. Any balance shail be paid o Borrower. In the event of a partial taking of the Property in which the fair
market vatue ot the Propenty immediatsly heiore the (aking i less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender othedwise-agree in wrimg or unless applicable Taw otherwise provides, the proceeds shall
be apphed 1o the sums secured by this Seeurity Instrament whether or not the sums are then duc.

If the Property is abandoned by Borrower, Or i1, after notice by Lender to Borrower that the condemnor ofters to make an
award or settle a ¢laim for damages, Barsower taiis 2o sespond 1o Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the proceeds,a its option, cither 1o restoration or repair of the Property or 1o the sums
sceured by this Secunity Instrument, whether or not then duy

Unless Lender and Borrower otherwise agree in wniiagoeny apphcation of proceeds 1o principal shall not extend or
pastpone the due date of the monthly payutents referred to in paragraphs |and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance By Lender Not a“#Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument gramted by Lender 1o any successor in interest of Borrower shall
nut operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be reguired o
commence proceedings against any successor in interest o refuse 1 extend tine for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand mzge-by the original Borrower or Borrower's
saccessors in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successars and Assigns Bound; Juint and Several Liability; Co-signers. The (covenants and agreements of this
Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower;-subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower s/ba co-signs this Security
Instrutsient bat does not execute the Note: (o is co-signing this Security Instrument only to mortgdgs, grant and convey that
Borrower's interest in the Property under the terms of this Seaurity fnstrument; (b is not personally coligeted to pay the sums
secured hy this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which seis maximum loan charges,
and 1hat aw 1s finally interpreted so that the interest or other loan charges collected ot 16 be coliceted in connection with the
Toan exceed the permutted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pernutted limit; and (b) any sums already collected from Borrower which exceeded permitted limsts will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Now or by making & direct
pavment to Borrower. It @ refund reduces principat, the reduction will be treated as 4 partial prepayment without any
prepaymens charge under the Nole.

{4, Notices. Ang notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
ar any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to
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ADJUSTABLE RATE RIDER wvoan #: 97010045

(! Yeur Treasury Index - Rate Caps)

THIS ADJUSTARBLE RATE RIDER is made this 28th day ol March
1997 and is meorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trusl
or Secunty Deed (the "Securny Instrament®) of the same date given by the undersigned (the "Borrower™) 1o secure
Burrower's Adjustable Rate Note (the "Note™ 10
Castle Mcrtgage, Inc.
(the"Lender™ of the sume dae and covering the property described in the Security Instrument and located ar:

855 GANNON DRIVE, HOFFMAN ESTATES, ILLINOIS 60194
{Propeay Address)

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORPUWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS, In addition 1o the covenans and agreements made in the Security Insirument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial tnerest rat: of 7.375 % . The Nete provides for changes in
the interest rate and the monthly payvments,(as Jofiows:

4. INTEREST RATE AND MONTHLY PAYMeNT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the fisstdiol,  April . 2002 , and on that
day every 12th month thereafter. Each date on which my tmercst raw could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Dite, my interest rate witl »c"pased on an Index. The “Index” is the weekly
average yield on Uniled States Treasury securities adjusted to a congant matitrity of ) year, as made available by
e Federal Reserve Board. The most recent Index figure available as of e date 45 days before each Change Date
is called the "Current Index.”

If the {ndex is no Jonger available, the Note Holder will choose a new indo« which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beiore vach Change Date, the Note Holder will catculate my new interest rulc by adiing Two and seven
aighths percentage pomnis) ( .B75 %) 10 the Current
Index. The Note Hotder will then round 1he result of this addition 1o the nearest one-vighth ofone percentage point
(0. 125% ), Subgeet o the mits stned in Section 4018 below . this rounded amount wil! be my new ferest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -8RM W38y Single Family  Fannie Mae/Froddie Mac Uniform Instrument
B Vot J Form 31 11 3!85
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Lender's address stated herein or any other address Lender designates by nonce o Borrowee. Any nolice provided for in this
Securiy Instrument shall be deermed w have been given lo Borrower or Lender when given as previded in this paragraph.

15, Governing Law; Severability. This Security Instrument shalt be poverned by federal law and the law of the
wurisdichon in which the Propenty is located. [nthe event that any provision or clause of this Security Instrument or the Note
venthiers with applicable law, such contlicr shall not alfect other provisions of this Security Instrument or the Note which can be
grven edtecs wathout the conlticting prevision. To this end the pravisions of this Security Insirument and the Nowe are declared
1y be severable,

16. Barvower's Copy. Borrower shabl be given one conformed copy of the Note amd of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borvrower, 11 all or any part of the Property or any interest in it
i sold o transferred (or il a beneficial interesi in Borrower is sold of iransferred and Borrower is not a natura) person) withowt
Lender's prior watten consent, Lender misy, al s option, reyuire immediate payment in full of all sums secured by this
Securty dnstrument. However, this option shall net be exercised by Lender i exercise i prohibited by federal law as of the date
ot this Sccurtty Instrument,

it Lender exereises this option, Lender shall give torrower notice of acecleraticn. The notice shall provide a period of not
tess thin 3O divs from the date the notice 15 delivered or mailed within which Borrower st pay all sums sccured by this
Securty Instrument /1 Borrower Lails 40 pay these sums prior o the expisation of this period, Lender may ipvoke @ny remedies
permutted by this Seeurivy Iestrumen without further notice or demand on Borrower,

18. Borrower's g0 Reinstute. ' Borrower meels cenam conditions, Borrower shald have the cight o have
enfarcement of (his Secyrity-tpssoment discontinued at any lime prior o the carfier of: () § days {or such other period as
applicable dw may specify for derostatement) betore sale of the Property pursuant 1o any power of sale comtained 1o this
Security lnstsument: or (hy entry-ay a judement enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
tender all swms which then would belde? sader this Sccurity Instrement and the Note @5 i no acceleration had occurred; ()
vures any defiudt of any other covenams or pareements; () pays all expenses ipcurre in enforcing this Security Instrument,
wchidimg, b pot lmted (o, reasonable ancroeys” Jees; and (d) 1akes such action as Lender may reasonably require 10 assure
that tw Bien of this Security Instrumett, Lender’s vghis in the Property and Borrower's obligation to pay the sums secured by
thes Security Instrument shall continue  unchangdd. Vpon remstiement by Borrower, this Securizy lnstrument and the
obligabions secured hereby shalt remain fully effective’vsf no aceeleraion had occurred. However, this right w reisstate shafl
o apply i the case of acceleration ander paragraph 17.

19, Sale of Note; Change of Lvan Servicer, The Setoor a partial imerest in the Nowe ¢together with 1his Securuy
Bstruments may be sold one or more nmes without prior nolice W borrower. A sale may resalt in a change in the entity (known
as the "Loan Servieer™ that cotteets monthly payments due under iedvote and this Secunty Insirument. There also may be one
or mure chigtges of the Loan Servicer unrelated o a sale of the Note. B ere is a change of the Loan Servicer, Borrower will be
piven writien netiee of the change in accordance with paragraph 14 above Gad apnlicable law. The notice will state the name and
address ot the new Loan Servicer and the address to which payments showld be 1aade. The aotice will also contain any other
mformatun required by ipphicable faw.

0. Hazardous Substances. Borrower shall oot cause or permit the presence,'vae  disposal, storage, or release of any
Hazardous Substances aa or in the Property. Borrower shall not do, nor allow anvane else 10 do, anything alfecting the
Property ahan s in violanon of any Environmental Lasw. The preceding 1w semtences supiliant apply to the presence, use, or
storage on the Propeny of small quantities of Hazardous Substances that are generally recognized-to he appropriaic 1o normal
residennal uses and 5o minmienance of the Property.

Bormower «hall prompidy pnve Lender writen notice of any mvestigation, clam, demand, lawaweler other action by any
governmental or regulatony agency or privaie parly involving the Property and any Hazardous Substanee wi Environmental Law
of which Borrower has actual knowledge. U Borrower fearns, or is notified by any governmental or regalawry authority, that
any removal of other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall prompily take
all mecessan remedhal actions 1n accordance with Enviconmental Law.

As wsed it this paragraph 2¢, "Hazardous Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followmng substances: pasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbiaides. volatile solvents, materials contaimng ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentad Law™ means federal laws and Jaws of the jurisdiction where the Propeny is located that
refaie W health, safeny or environmental protection.

NON-UNHORM COVENANTS. Borrower and Lender further covenant and agree as foltows;
21. Acceleration; Remedies. Lender shall give notice to Borrower prier to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument {hut nol prior te accelerntion under paragraph 17 unless

e

Irntials. :}E ?

&, 6RiiL) 9002 1 Pageb 1 6 Form 3014 9/30

Iy S s

,1/_-v_¢-"_1p 6

o -

T




UNOFFICIAL COPY ~ * -




UNOFFICIAL COPY

apphicabic law provides otherwisel. The actice shall specify: (a) the defaul; (h) the action required to cure the default;
(¢} a date, not les than 30 days from the date the notice is given to Borrower, by which the default inust be cured; und
() that failure 10 curv the defauls on or before the date specified in the notice may resuft in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of ihe Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existeace of & default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, may reguire immediate payment in full of all sums
secured by this Security Instrument withoui further demand and may foreclose this Security Instrument by judicial
proceeding. 1.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
sithout charge 1o Borrower.  Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Rithers{udais Seenrity Instrument. If onc or more riders are executed by Borrower and recorded tagether with this
Security Instruments tha-covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreesiedts of this Security Tastrument as if the rider(s) were a part of this Security Instrument.

Hheek apphicable boxtess)
i Adjustable Rate Ridee l Condominium Rider |
; Graduated Payment Rader ‘ } Planned Unit Development Rider [
. Balloon Rider ] Rate impravement Rider |
VA Rider T Otheres) {specify)

114 Family Rider
_4_% Biweekly Payment Rider

J Second Home Rider

BY SIGNING BELOW, Borrower aceepts did agrees 1o the terms and covenants contained in this Security Instrument and
i any ridertss executed by Borrower and recorded vty
Wilnesses:
e b e e . (Seal)
JAMES A. CECERE -Horrawer

RV RN
&.w’_u.nl’(.b_ g uk_.CLCiuﬁ_____,(Scall

KIMBEELY D CKCERE Birrower

o Seih e P e Seal)

Harrowet Borrower

;o
STATE OF ILLINOtS, =7 4 County s:

N T T . # Notgry Public in and Jor said county-ard state do hereby cenify
Ihat JAMES h. CECERE and KIMBERLY D. CECERE Pev s Cas of g (e /s

. personally known to me 1o be the same person(s) whose name(s)
subseribed W the toregomg wstrument., sppeared betore me this day m person, and acknowledped thal THEY
signed and delsvered the said instrument as THEIR  frec and volqnlury act, for the uses and purposes therein sel forth.
Given under my hand and official scal, this 28th Cdayofj  March” 4 , 1997

My Commnsion Expares: ~ = / . L 4//‘(;(“'[( -
g NirtaggPubli 7
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The Note Holder wili then determine the wnoum of the monthly payment that would be sufficient to repay the
unputid principal that | am expecied 1o owe at the Change Date in full on the Maturity Date st my new inlerest rate
i substantially equal payments. The result of this calcalation will be the new amount of my menthly payment.

(1) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the firsi Change Date will not be greater than 9.375 %
of less than 5,375 : % . Thercafter, my interest rate will never be increased or decrersed on
any singte Change Date by more than two percentage poinis €2.0%) from the rate of interest } have been paying for
the preceding twelve manths. My interest rate will never be greater than 13,375 %.

(E) Effective Date of Chunges

My riew interest tate will become effective on cach Change Dae. 1 will pay the amount of my new monthly
payment beginning on the first monthly paytent date after the Change Date untit the amount of my monthly
pavinent chiriges again,

{) Notic: o®Changes

The Note Folder will deliver or mail 1o me a potice of any changes in my interest rate and the amount of my
monthly paymenroefors the effective date of any change. The notice will include information required by law 10 be
piven me and also the ile and telephone nember of & person who will answer any question | may have regarding
Le nodic.

K. TRANSFER OF TH PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
U'miform Covenant 17 of tiie Seevcity Instrument is amended 10 read as follows:

‘Fransfor of the Property or a Zceneficial Interest in Borrower. If all or any part ol the Property or any
isierest in it is sold or transterred (Or if = beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persont without Lender's prio” writen consent, Lender may. at its option, require immediate payment in
tull of all sims secured by this Securiy instrument. However, this option shallt not be exercised by Lender if
excraise 18 prohibited by federat lTaw as oisiv-date of this Security Instrument. Lender also shall not exercisc this
option 1f: (2) Borrower causes to be submitterd o Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to'the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption” ana that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by apolicable law, Lender piy charge a reasonable fee as a condition 1o Lender’s
consent to the loan assumption. Lender may also require(be fransferce to sign an assumption agreement that is
aceeptable to Lender and than obligates the transferce to keep il rae-promises and agreements made in the Note and
in this Security Insirument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lemder releases Borrower in writing. ‘

It Lender exercises the option to require immediate payment in ‘oll, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days-from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security inazument. If Borrower fails to pay these
sums priotr to the expiration of this period, Lender may invoke any remedies pormied by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants coraived in this Adjusiable
Rate Rider.

i e (Seal)
JAMES A. CECERE -Borrower

: ‘?-:;)._‘ﬁg_mbg_@?z____L_.._C._Lc_uu e o (Seal)
KIMBERLY D. CEGERE -Borrower

o (Seal)

-Borrower

A Seab)

-Burrower
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