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N 281 MORTGAGE

THIS MORTGAGL "Secunity Instrument”) is given on March 25, 1997.
The mortgagor is  Jamie-E. Lenon and Joy A Lenon, Husband and Wife,

whose address is 2459 Leyued, River Grove 1L 60171

SBS00132488

{"Borrower").

This Security Instrument is given tu— ~Fuperior Bank FSB, f
which is organized and existing under the laws of
the United States of America, =orl whose address is 5600 North River Road,

Suite 600, Rosemont, IL 600318 {*Lender").
Borrower owes Lender tin principal sum of Twonty-Seven Thousand and 00/100

Dollars (IS, § 27,000.00 ). This débris evidenced by Borrower's note dated the same
date as this Security Instrument {"Note"}), which provides fur-monthly payments with the full debt, if not
paid earlier, due and peyable on April 1, 2012 This Security Instrument secures
1o Lender: {a) the repayment of the debt evidenced by the Note, wiiki interest as provided by the terms of
the Note, and all renewals, extensions and modificativns of the Note; o) the payment of all other sums,
with interest, advanced nnder paragraph 6 1o protect the security of ‘this Security Instrument; and (c) the

performance of Borrower's covenents and agreementc under this Securit; irstrument and the Note. For .

these purposes Borrower does hereby mortgege, grant and convey to Londér the following described
property located in Cook Coumty, llinois:

If this box is checked see Schedule A annexed hereto and made b part hereof,

which hes the address of 2459 Leyden, River Grove, IL 60171

("Property Address"):

11 1ST/IND MORTGAGE (71191963 PAGE | of B $B12600A
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premiums and renewal potices.  [n the event of loss, Borrower shall give prompt notice to the insurance
carnier @l Lender. Lender may make proof of fuss if not made promptly by Borrower,

Unless Lender and Horrower otherwise agree i wnting, insurance proceeds shall be applied lo
restoration of repair of the Property dsmaged, if the restoration or repair is cvonomically feasible and
fender's security s mt lessened.  If the restorstion of repair is not economically feasible or Lender’s
security would be lessened, the tnsurance proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, wilth any excess paid to Borrower. Jf Borrower abandons the
Property, or Joes not answer within 30 davs a notwce from Lender that the insurance corrier hes offered to
setle a claim, then Lender moy colfeet the insurance proceeds. lender may use the proceeds to repair or
restore the Property or 1o pay suins securzd by this Security Instrument, whether or not then due. ‘The
Jttday period will begin when the notice 15 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend o rostpone the due date of the monthly payments referred 1o in paragraph 1 or change the
amount of the msvments. If under paragraph 17 the Property is acquired by Lender, Borrower's right to
any nsurance polics apd proceeds resulting from damage to the Property prior to the acyuisition shall
pass 1o Lender to tie ritent of the sums secured by 1his Security Instrument immediately prior to the

acqusiion.

5.  Occupsncy, Preseivziivn, Maintenance and Protection of the Property; Borrower's Losn
Application; Leaseholds; Condo=iniums; Planned Unit Developments. Unless Borrower’s loan
application and Lender's loan approval provided that the Property was not required to be occupied as
Borrower's principal residence, Borrover shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the <xecution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for et least | year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonbbly withheid, or unless
extenuating circumstances exist which are beyond “Bunower’s control. Borrower shail not destroy, damege
or impair the Property, allow the Praperty to detericrate, or commit waste on the Property. Borrower
shall not permit, or be alleged to have permitted, the Froperty 1o be used in connection with any illegal
activity. In thst regard, Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment-zuuld result in forfeiture of the Property or
otherwise materially impeir the fien created by this Security Irstrunsnt or Lender's security interest.
Borrower shall plso be in default if Borrower, during the losn apphice’inn. process, gave materinlly false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limites v, fepresentations concerning
Borrower's occupancy of the Property as a principal residence. [ this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower piquires fee title to the
Property, the leasehold and the fee tite shall not merge unless Lender agrees to the me: o in writing.

If this Security Instrument is on & unit in & condominium or a planned unit developinent, Borrower
shall perform all of Borrower's obligations under the declaration or covenants creating or govzrmng the
condominium or ptanned unit development, the by-{aws and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenanis
and agreements contained in this Security [nstrument, or there is 4 legal proceeding that may significantly
affect Lender's rights in the Property (such s a proceeding in bankruptey, probate, for condemnation or
forfetture o 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by n lien which has priority over this Seewrity Ipsttament, paying insusance
premiums, appearing in court, paying reasonable ntlorneys’ fees and entering on the Property 1o maeke
repairs. Although Lender muy take action ander thas paregraph 8, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 6 shall become sdditional debt of Borrower
secured by this Security Instrument.  Unfess Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designates by notice to
Pender. "Any rotice to Lender shall be given by first class manl to Lender's address stated herein or any
sther address Lender deagnates by notice to Borrower.  Any notice provided for in ths Security
fostrument shall be deemed to have been given to Borrower or Lender when given as provided in this
parsgraph 1.2

13. Governing Law. Scverabifity. This Security Instrument shall be governed by federal law,
Himois law and any local law that applies in the place in which the Property is Jocated. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect withont
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.

14. orrower's Copy. Horrower acknowledges receipt of photocopy or a conformed copy of the
Note and of thas Security Instrument,

15. Sale o/ Nite: Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in B change it the entity (known Bs the "Loan Servicer”) that collects monthly payments due
undet the Note and this Sezarity Instrument. There also may be one or more changes of the Loan Servicer
unrelated 10 2 sale of the Nots If there is a change of the Loen Servicer, Borrower will be given written
notice of the change in accordance with peragraph 12 and applicable law. ‘The notice will state the name
and address of the new Loan Servic(r ard the address to which payments should be made. The notice will
also contain any other information requiied by applicable law.

16. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in-inc Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that iz in violation of any Environmental Law. The preceding
two sentences shall not apply 1o the presence, use_ur storage on the Property of small quantities of
Hazardous Substances that are generaliy recognized tu. e appropriste to normel residential uses snd to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any  nvestigetion, cleim, demand, lawsuit or
other action by any governmental or regnlatory agency of privatc-pariy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge. If Borrawer learns,
or is notified by any governmental or regulatory authority, that any remiovat or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall premptly take ail necessary
remedial actions in accordance with Environmental Law.

As used in this peragraph 16, "Hazardous Substances” are those substances detiaed as toxic or
hazardous substances by Invironmental law and the following substances: gasoline, lecd-based paint,
kerosene, other flammable or taxic petrolenm products, toxic pesticides and herbicides, velptiis solvents,
materinls contining asbestos or formaldehyde, and rudioective materials. As used in this paragraph 16,
"Eavironmental Law" means federal laws and {aws of the jurisdiction where the Property is located that

refate to health, safety or environmental protection,

17. Lender’s Rights if Borrower Fails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A), {B), (C), (D), (E) or (B} of this paragraph 17 shail
occur, Lender, after giving Borsower any timely notice of Borrower's right to cure as may then be
required by applicabic law and Borrower's fmlure 10 cure within the time period set forth in such notice,
may require that Borrower pay immediately the entise smount remaining unpaid under the Note and this
Security Instrument. This requirement will be called "lmmediate Payment in Full

If Lender requires Immediate Payment In Full, Lender may bring a lawsmt 1 take away all of
Borrower's remaining rights in the Property and 1o have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "furectosure and sale.” Il the proceeds of this sale are

IL 1ST/2ZND MORTGAGE  (7/19/9b) PAGE S of 8 $8126008
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rents of the Property ) and {:n) ench tenant of the Property shall pay all rents due and unpad 1o Lender or
| ender s"agent{s) on Lender’s writien demand W the tenant,

Horrawer has bot executed any prior assignment of the rents, except 1o the holder of a morigage, deed
af trust or nther encumbrance which has prierity user thes Security Instrument and has not and will not
perform any et that wonld prevent Lender from exerosing its rights under this paragraph 19 which
Lender presently has, or any nights to which Lender may become entitled 1n the future as a result of the
release, satisfaction or mvaliduy of » presently existing assignment «of rents

Any apphestion of rents shall not cure o1 waive any defanlt or imvelidate any other right ot remedy
of Lender. This assignment of rents of the Property shall not eure or waive any defsult or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shal) terminate when the debt

sevured by the Security Instrument is paid in full.

20. Agprintment of Receiver: Lender in Possession. Upon acceleration under paragraph 17 ar
abandonment of ‘1% Property and at any time thereafier Lender, in person, by agent or by judicially
appointed recervor chall be enlitled 10 enter upan, take possession of and manage the Property and to
collect the rents of-tarProperty, inciuding those past due, pursusnt ta paragraph 19. However, Lender
shali be under no obligriicn to enter upon, take control of or maintain the Property. Any rents collected
by lender or the receive: shall be applied first to payment of the costs of management of the Properiy and
callection of rents, including, bt not [imited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument., Lender and any
receiver shall be liable to account chiy Jor those rents actually received.

21. Release. Upon payment of all swns secured by this Secunity Instrument, Lender shall discharge
this Security Instrument without charge to Gorrower. Borrower shell pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waiv=s afl right of homestead exemption in the Property.

23, Use of Property: Conpliance with Law. %>rower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unlust Tender has agreed in writing to the change.
Borrower shall compty with al} laws, ordinances, regulations »nd requirements of any governmental body

applicable to the Property.

24. Ridess to this Security Instrument. If oie or more riders.are executed by Borrower and
recorded together with this Security Instrument, the covenants and agrecm~ots of each such rider shall be
meorporated into and shal! amend and supplement the covenants and agreements f this Security Instrument
as 1f the rider(s) were 8 part of this Security Instrumen.,

{Check applicable box(es)l

D Adjustable Rate Rider D Condomininm Rider D 1-4 Famit'y Pider

[} Gradusted Payment Rider [] Plonned Unit [] Biweekly Payment Rider
Devetopment Rider

Other(s} [specify) [] Batloon Rider (] Second Home Rider
Legal Desgcription

1L 1ST/2ND MORTGAGE (1119980 PAGE 7 of 8 58126006
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SCHEDULE 'A’

The North 33 1/3 Feet of Lot 24 in Block 14 In Rhodes and
Clark’'s Subdivision of 76.65 Acres of sections 26 and 27,
Township 40 North, Range 12 East of the Third Principal

Meridian, In Cook County, Illinois.

Property hddress: 2459 Leyden, River Grove, IL 60171

Permanent Index Nuanber: 12-26-321-028







