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This instrument was prepared by:

g7234030
5 N‘\'\Z«’ \‘- \J D& @ MORTGAGE F;ch ;5 €4916-729

LOAN# 000013167
THIS MORTGAGE (“security Instrument”y is given on MARCH 10,1997 . The mortgagur
is MARIA B HURTADU, MARRIED ROGELIO HURTADC

whose address is 4328 W DICKEMS AVE CHICAGO, IL 60633

{"Borrower”).
This Security Instrument is given1o MORTGAGE NOW, INC., A MICHIGAN
CORPORATION .
which is organized and existing umder the laws i THE STATE OF MICHIGAN . and whose
address is 24275 NORTHWESTERN HWY. , SUITE 200, SOUTHFIELD, MI.

48075 ("Lender”).
Borrower owes Lender the principal sum of SEVENTY - TAOQUSAND SEVEN HUNDRED FIVE -

AND NO/100

Dollars (U.S. 8 70,705.00 ). This debt is evidenced Oy Borrower's note dated the same date as
this Sccurity Instrumem {"Note"), which provides for monthly_rayments, with the full debt, if not paid
varher, due and payable on APRIL 1, 2027 Tlis Security Instrument secures 1o
Lender: (a) the repayment of the debt evidenced by the Note, with interest” and alf renewals. extensions and
modifications of the Note: (b) the payment of all ather sums, with intercse,tvanced under paragraph 7 10
prolect the security of this Security Instrument; and () the performance of Sorrower’s covenants and
agreements under this Security Instrument and the Note.  For this purpose, @orrower does hereby
mortgage, grant and convey to  the  Lender, the folfowing  described propetty  located  in
THE CITY OF CHICAGO COCK Loumy, [Hinvis:

LCT 12 IN WILLIAM A BOND AND COMPANYS SUBDIVISION OF LQ1S 1 TO
23 INCLUSIVE, IN BLOCK 2 IN GUNN‘S SUBDIVISION OF THE WEST 1/2
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34
TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,

\3-24.- 213 - 035
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which has the sddressof 4328 W DICKENS AVE CHICAGOC

15teat) 1€y
lilingis 60639 ("Property Address”);
{Zip foda)

TOGETHER WITH all 1he improvements now or hereafier erected o the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shal) also
be coversd by this Security Instrument. Al of the foregoing is referred (o in this Security Instrument as ihe
“Property”.

BORROWER COVENANTS that Bosrower is fawfully seized of the estate iereby conveyed and has the
right 10 morgage, gramt and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Boarrower warrants and will defend generaily the title 1o the Property against all
claims and “emands, subject to any encumbrances of record.

THIS ‘SECURITY INSTRUMENT combines uniform covenants for national use and nron-unilorm
covenants wit fimited variations by jurisdiction e constitute a uniform security instrument covering real
property.

UNIFORM COYVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princigol, Interest and Late Charge. Borrower shall pay when due the principal of, and
inlerest on, the debt evidercen by the Note and tate charpes due under the Note.

2. Monthly Payment.of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the prinzipil and interest as set forth in the Noje and any late charges, a sum for (a)
1axes and special assessments Jevier or to be levied against the Property, (b) leaschold payments or ground
tents on the Property, and (¢) premiurs lur insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
("Secretary™), or in any year in which sucl. premium would have been required if Lender still held the Security
Instrument. each monthly payment shall also iaelude either: {i) & sum for the annual morigage insurance
premium to be paid by Lender to the Secretary " or (i) a monthly charge instead of a mortgage insurance
premium if this Sccurily Instrument is held by the Secrevary, in a reasontable amoent 1o be determined by the
Secretary.  Except for the monthly charge by the Sucretary, these items are called "Eserow liems™ and the
sums paid to Lender are catled "Escrow Funds”.

Lender may, at any time, collect and hold amounts for [scrov ltems in an aggregate amount nol o exceed
the maximum amount thar may be required for Borrower's escrow accouni under the Real Estate Seulement
Procedures Act of 1974, 12 U.S.C. §2601 gt seq. and implemerang regulations, 24 CFR Pant 3500, as they
may be amended from time to 1ime ("RESPA™), except that the cusnion or reserve permitted by RESPA - for
unanticipated disbursetnients or disbursements before the Borrower’s pay ments are avaitable in the account may
not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Eserow lems exceed the amounts pevioitied o be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. 11 the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow ltems when due, Lender may patify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by whis Security Instrument. I
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall vecriiited with the
balance remaining for all instaliment items (a), ¢b), and (c) and any morigage insurance premipzim-instathment
that Lender has not become obligated 10 pay to the Secretary, and Lender shall prompily refund”ary excess
funds to Borrower., Immediately prior te a foreclosure sale of the Property or its acquisition by Linder,
Borrower's account shall be credited with any halance remaining for all installments for items (a), (b}, and (e).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium (o be paid by Lender 1o the Secretary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premvium,

Second, 1o any taxes, special assessments. leaschold payments or ground remis, and fire, flood and other
hazard insurance premiums, as required:

Third. to interest due undes the Note;

Egurth, to amorization of the principal of the Note; and

Fifth. te late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurunce. Borcower shall insure al} improvements on the Property,
whether now in existence or subscquently crected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in ihe amounts and
for the periods that Lender requires. Borrower shall also insure all improvements ar the Property, whether
now in existence or subsequently erccted, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companics approved by Lender. The insurance policies and any renewals shall
he held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may anake proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to
make payment for such toss directly to Lender, instead of 10 Borrower and 1o Lender jointly. ANl or any parnt
of the insurance proceeds may be applicd by Lender, at its option, either (a) to the reduction of the
indebledness under the Note amd this Security Instrument, first 10 any delinquent amounts applied in the order
in paragrzpty 3, and then to prepayment of principal, or (b lo the restoration or repair of the damaged
Propenty. Auv_application of the procecds to the principal shall not extend or postpone the due date of the
monthly paymeats which arc referred to in paragraph 2, or change the amount of such payments. Any excess
insurance provesdsover an amount required 1o pay all owtstanding indebtedness under the Note and this
Security [nstrupentshall be paid to the entity legally entitled thereto.

In the evenr of foieclesure of this Scecurity Instrument or other transfer of tide 1o the Property tha
extinguishes the indebtedpss, all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

§. Occupancy, Preservaticn, Maintenance and Protection of the Property: Borrower’s Loan
Application; Leaschotds. Boirows( shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after ine exscution of this Security Instrument (or within sixty days of a fater saie
or transter of the Property) and shall continue to occupy the Propenty as Borrower's principal residence for at
jeast one year after the date of vecupaacy, unless Lender determines this requirement will cause undue
hardship for Borrower, or unless extenualing circumstances exist which are beyord Borrower’s eontrol.
Borrower shall notify Lender of any extenuaiog circumstances.  Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Property to deteriorite, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the Joan is in default.
Lender may take reasonable action to protect and prescrve such vacant or abandoned Property.  Borrower shall
also be in default i Borrower, during the loan appiicetion process. pave materially false or inaccurate
information or statements to Lender (or failed to provide veader with any material information) in connection
with the loan evidenced by the Note, including, but not limier 1o, representations concerning Borrower's
occupancy of the Property as a principal residence. 11 this Secur'tv. Instrument 1s on 2 leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires feg sitle to the Property. the feaschold and
fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for airazges, direct of consequential, i
connection with any condemiiation er other 1aking of any part of the Property o1 for conveyance in place of
condemnation, are hereby assigned and shall be paid 10 Lender to the exiers ol the full amount of the
indebtedness that remains unpaid uader the Note and this Security Instrumen:. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and 1his Sceurity Instrument, first 10 any
delinquent amounts applied in the erder pravided in paragraph 3, and then 10 prepaymeat of principal. Any
application of the proceeds to the principal shall not extend or posipone the due e of tie mosihly payments,
which are referred to in paragraph 2, or change the amount of such paymenis. Any excess proveeds over an
amount required to pay all oulstanding indebtedness under the Note and this Secwity Instrumert st be paid
to the entity legally entitled iferete,

7. Charges to Borrower and Protection of 1ender's Rights in the Property. Borrower shalt pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time dirccily to the entity which is ewed the payment. I failure to pay wenld
adversely affect Lender’s mterest in the Property, upen Lender's request Borrower shall prompuly furnish to
Lendler receipts evidencing these payments,

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is o legal preceeding that may
significamly affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemuation or
to enforce laws or regulations), then Lender may do and pay whatever is necessary 1o pratect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any anounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement an the
Nuote vate, and at the option of Lender shali be immediately due and payable

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (h) contests in good faith the lien by, or defends against enforcement of the lien in, Jegal proceedings
which in the L.ender’s opinion operate to prevent the enforcement of the lien: or (c) secures from the holder of
the licn an agreement satisfactory to the Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instruraent, Lender may give Borrower a notice identifying the lien. Borrower shall simisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees Lender may collee! fees and charges anthorized by the Secretary.

9. Grownds for Aceeleration of Debt.

) Desalt, Lender may, except as limited by repulations issued by the Secretary in the case of
paymen. driaults, require immediate payment in (ull of all sums secured by this Security Instrument if:
(i) Dorrower defauits by lailing 0 pay in full any monthly payment required by this Security
Instrument priar to or on the due date of the next monthly payment, or
{ii) Borrower aefaults by failing, for a period of thirty days, to perform any other obligations
contained in this-S¢curity Instrument.
(0 Sale Withowt Credit Zpzroval. Lender shall, il permitted by applicable law tincluding section
341(d) of the Gam-St Gerpiain Nepository Institations Act of 1982, 12 U.8.C. 1701j-3(d)) and with
the prior approval of the Secrelary, require immediate payment in full of ali the sums secured by this
Security Instrument if; .
(iy All or part of the Propeniy|, ¢r.a beneficial interess in a trust owning all or part of the
Propenty, is sold or otherwise wrans®c ved (other than by devise or descent), and
{ii) The Propenty is not occupied by the jaiichaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property, but his or her credit has not beert approved
in accordance with the regquiremenis of the Secretary.
{¢) No Waiver. If circumstances occur that would-permit Lender o require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulitions issued by the Secretary will
fimit Lender's rights, in the case of payment defaults, to require” immediate payment in full and
forectose if not paid. This Security Instrument does not authorize aceckeration or foreclosure if not
permitied hy regulations of the Secretary.
fe) Morigage Not Insured. Borrower agrees that if this Security Instrumeni and the Note are nol
determined to be eligible for insurance under the National Housing Act wihin 30 DAYS
from the date hercof, Lender may, at its option require immediate payment in full of 21l sums secured
by this Security Instrument. A written statement of any authorized agent of the Seuretary dated
subsequent 10 30 DAYS from the date hereof, declining to insureipiz Security
Instrument and the Nete, shall be deemed conclusive proof of such ineligibility. Netwithztaziding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance s soicly
due ro Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imymediate payment in
fuld because of Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right
applies even afier foreciosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounis required w bring Borrower's account current including, (o the extent they
arc obligations of Borrower wnder this Security Instrument, foreclasure costs and reasonable and customary
anorneys’ fees and expenses properly associated with the foreclosure proceeding.  Upon reinstalement by
Borrower, this Security {nstrumern and the obligations that it sccures shall remain in effect as if Lender had
nol required immediate payment in full. However, Lender is nol required (o permit reinstatement ift
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(1) Lender has accepled reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Security Instrament.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest.  Lender shall not be required to commence proceedings against any successor
in interest or rafuse o extend me for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall aot be a waiver of or preclude the
exercise o1y right or remedy.

12, Sucrsssors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements’ of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjeet i the provisions of paragraph 9(h). Borrower’s covenants and agreements shall he joint
and several. Any Torrower who co-signs this Security Instrument bui does not execute the Note: (a) is
co-signing this Secan'y Instrument only 1o mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrumicic; and (¢) agrees thar Lender and any other Borrower may agree to extend, modify,
forbear or make any accommedar.cne with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

13. Notices. Any notice 1o Borowe: provided for in this Security Instrumest shall be given by delivering
it or by mailing it by first class mail unlesy applicable law requires use of anad:er method. The notice shall
be dirceted to the Property Address or any sitior address Borrower designates by nolice fo Lender.  Any notice
to Lender shali be given by first class aai) 1w Lender's address stated herein or any address Lender designates
by notice 10 Borrower. Any notice provided inr in-this Security Instrument shail be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scverability. This Securit’ Irstrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is focaed, 'a the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable lav/, such contlict shall not affect other provisions of
this Security Instrument ot the Note which can be given effect witnow the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declired to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copny. of the Note and of ihis Security
Instrument.

16. Hazardous Suhstances, Borrower shall not cause or permit the presence, use, disposal, siorage, or
release of any Hazardous Substances on or in the Property. Borrower shall nor 2o, nor allow anyone else to
do, anything aftecting the Property that is in violation of any Environmentad law. The preceding two
sentenees shall not apply o the presence, use, or storage on the Property of smill quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses anc to pwintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand; Juwsuit or other
action by any governmental or regulatory agency or private party involving the Propenty and ony Mazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, oras notified
by any governmemal or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosence, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contamning asbestos or
formaldehyde. and radioactive materials. As used in this paragraph 16, "Environmental Law”™ means federat
laws and laws of the jurisdiction where the Property is located that relie to health, safety or environmental

profection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the repts and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 10
Lender's notice 1o Burrower of Borrower's breach of any covenant or agreemem in the Security Instrument,
Borrewer shal) collect and receive all renis and revenues ol the Property as trusiee lor the benefit of Leader
and Borrower. This assignment of rtents constitutes an absolute assigrment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rems seceived by Barrower shall be held by Borrower
as trustee for-henefit of Lender only, 1o be applied to the sums secured by the Security Instrumess; () Lender
shall be et to collect and receive all of the renss of the Property: and (c) each tenant of the Property shall
pay all rents e and unpaid to Lender or Lender's agent on Lender's written demand 10 the tenant,

Borrower haz-:oraxecuted any prior assignment of the rents and has not and will not perform any act thal
would prevent Leads from exereising its rights under this paragraph 17.

Lender shall not be-regiired to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed receiver may do se i any time there
is a hreach. Any applicaiion of rems shail not cure or waive any defaull or invalidate any other rigit or
remedy of Lender. This assignmeat-of 1ents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full. '

18. Foreclosure Procedure. If Lander requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by wudicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided nbis paragraph 18, including, bul not limited to, reasonable
antorney's lees and costs of title evidence.

If the Lender's interest in this Security Instrument i held by the Secretary and the Secrctary requires
immediate payment in fufl under paragraph 9, the Secreiasy inay invoke 1the nonjudicial power of sale provided
in the Single Family Morgage Foreclosure Act oi 1994 ("Aet”) (12 U.S.C. 3751 ¢t seq.) by requesting a
foreclosure commissioner designated under the Act to commence Toreclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Scactary of any rights viherwise
available 10 a Lender under this paragraph 18 or applicable law,

19. Release. Upon payment of afl sums sccured by thiis Security! lastiument, Lender shall release (s
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exeniptizs in the Property.
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Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of 1his Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box{es)|.

Condominium Rider [ Growing Equity Rider
[] Graduated Payment Rider [ ] Planned Unit Development Rider
[x] Other fspecify]l 1.4 FAMILY RIDER ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms contained in this Security Instrument and
in any rideris) executed by Borrower and recorded with i,

Wilnesses:

Bondin  Hungts i B Pl s

ROGELIO HURTADO, S.GNING FOR THE MARIA B HURTADO ——
SOLE PURPOSE OF WAIVING HOMESTEAD

(Scal)

-Borrowae

(Seal)

-Bottowe

(Seab

-Borravar

|Spisee Below This Line Far Zckoowledgmont)

STATE OF ILLINOIS, Cook County ss:

1, the undersigned , @ Notary Lublic in and for said county and state,

do certify that MARIA B HURTADC, MARRIED TO ROGELIU dURTADO AND ROGELIO
HURTADO MARRIED TO MARIA B HURTAUS .

personally known to me to be the same person(s) whose name(s} 15 cabseribed to rthe foregoing
instrument, appearcd before me this day in person, and ag ledged that  SHE signed and delivered
the said insteument as  HER free and voluntary act ¢ uses and purposes thereipcet forth,

Given under my hand and official seal, this 10T

My Commission expires:

/ECORD & RETURN TO: -

lﬂc///
24275 NORTHWESTERN HWY., SUITE 200
SQUTHFIELD, MI. 48C75

—

- Notary Pubiic

g4 JErA A

Lad
[ WY
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LOAN# 000013167 CASEH131-8564916-729

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1 0TH day of MARCH . 1997 . and is
incorporated ino and shalt e deemed 1o amend and supplement the Mortgage, Decd of Trust or Security Deed
{the "Security Instrumen:”™) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Now 1o MORTGAGE NOW, JINC. , A MICHIGAN CORPORATION

(the "Lender”)
of the same date and covering the Prapenty described in the Security Instrument and located a:
4328 W DICKENS AVE
CHICAGO, IL £0639

tRropeny Address|

1-4 FAMILY COYENANTS. Inaddition 10 th: covenants ind agreements made in the Security Instrument,
Borrower and fender further covenant and agree as 1oliovs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SCURITY INSFRUMENT.  In addition 1o the
Property described in the Security Instrument, the following iteris are added to the Propeny description, and
shal! also constitute the Property covered by the Sccurity Instrumeat building materials, appliances and goods
of every nature whatsoever now or hereafter focated m, on, or used, o/ mtended to be used 0 connection with
the Property, including, but not limited to, those for the purposes of supnlyiig or distributing heating, cooling,
electricity, gas. water, air and light, fire prevention and extinguishing appatétus, security and access control
apparotus, plumbing, bash tubs, water healers, water closets, sinks, ranges, sgrves? refrigeritors, dishwashers,
disposals, washers, drvers, awnings, storm windows, storm daors, screens, blinay, shades, curtains and curtain
rods, atached mirrors, cabinets, panelling and attached floer coverings now or liereafter atiached to the Property.
all of which, including replacements and additions thereto, shall be deemed 1o be andacmain a part of the
Property covered by the Security Instzument. Al of the foregoing together with the Preoerty described in the
Security Instrument (or the leaschold estate if the Sceurity Instrument is on a leasehald) arevefosred 1o in this
1-4 Family Rider and the Security Instrument as the "Property™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agreeto.on make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to vhe change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not allow any Lien inlerior
to the Security Instrument to be pertected against the Property withow Lender’s prior wrilten permission.

0. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition 10 the other
hazards for which insurance is required by Uniform Covenant S,

F. "BORROWER'S RIGHT TO REINSTATE" DELETER. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firs|
semence in Uniform Covenaat 6 concerning Borrower's oceupincy of the Property is deleted.  All remaining
covenants and agreements set forth in Uniform Covenamt 6 shall remain in effect,
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G. ASSIGNMENT OF LEASES. Upen Lender’s request, Borrower shall assign 1o Lender all leases of
ihe Property and all security deposits made in connection with leases of the Property.  Upaon the assignment,
Lender shall have the right 1o modify, extend or erminate the existing leases and 10 execule new leages,
Leader's sofe discretion. As used i this paragraph G, the word "lease” shall mean “sublease” it the Sceunity
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDFR IN POSSESSION,
Borrower absolutely and unconditionatly assigns and transters to Lender all the rents and revenues ("Rents™) of
the Property, regardiess of 1o whom the Rews of the Property are payable.  Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each renani of the Property shall pay the Rents 10 Lender
or Lender's agents. However, Borrower shall receive the Rents unti? (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant¢s) thai
the Rents are to be paid ta Lender or Lender's agent.  This assignment of Rents constituies an absolute
assignment and not an assignment for additional sccurity only.

I Lendér pives notice of breach to Borrower: (i) all Rents received by Borrower shail be field by Borrower
as drustee for e benefit of Lender only, to be applied to the sums secured by the Security Instrument; Gi)
Lender shall veeniitied to colicet and receive all of the Rents of the Propeny; (iii) Borrower agrees that each
tenant of the Propedy shall pay afl Rents due and unpaid 1o Lender or Lender's agents upon Lender’s written
demand 1 the 1enant; i unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applicd-dirscio the costs of 1aking control of and managing the Property and colleeting the Renis,
mcluding, but not fimited 14, atlerney's fees, receiver’s fees, premiums on receiver's bonds, repair and
mMaintenance Costs, insurance premiums, taxes, assessments and other charges on the Property. and then o the
sums secured by the Seeurity Insiruinent; (v) Lender, Lender’s agemts or any judicially appointed receiver shall
be tiable to account for only those Fents actally received; and (viy Lender shal) be entitled to have a regeiver
appointed 10 take possession of and munagy the Property and coliect the Rents and profits derived from the
Property without any showing as 1o (hesdnpaequacy of the Property as security.

If the Rents of the Property are not suflizient 1o cover the costs of faking congrol of and managing the
Properiy and of collecting the Rents any funds expeaded by Lendet for such purposes shall hecome indeblediess
of Borrower to Lender secured by the Security mstrument pursuant 1o Uniform Covenat 7.

Borrower represents and warrants that Borrower bas not executed any prioe assignment of the Rents and has
net and will not perforny any act that would prevent cender from excercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed reseiver, shiall not be required to enter upon. take
control of or mainain the Property betore or after giving natize af default to Borrower. However, Lender, or
Lender's agenis or a judicially appointed receiver, may do so atamy tine whers a default eccurs. Any application
of Rents shall not cure or waive any default or invalidate any other rizbtor remedy of Lender. This assignment
of Rents of the Praperty shall erminate when all the sums securea by the-Security Instrument are paid in full.

I, CROSS-NEFAULT PROVISION, Borrower's default or breach unduer-any note or agreemenl in which
Lender has an interest shall be a breach under the Security Instrument @alciender may invoke any of the
remedies permitied by the Seeunity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisiors contained in this 1-4
Family Rider.

7
-
v

u/% z ’ l o (Sealy

MARIA B HURTADO Buottowar

g:{)g!‘f;i éhiﬁ% > (Seal
ROGELTC HURTADO, SISNING FOR THE SOLBuwmws

PURPOSE OF WAIVING HOMESTEAD

{Seal)

Bottrwet

(Scal)

Borroveer
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FHA Case No.
LOAN# Q0GO4A3157 131-8564916-725

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDTR is made this 10TH day of MARCH, 1957 . and

is incorporated into and shall be deemest-to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) 1o secure Borrower's
Note ("Note*y e MORTGAGE NOW, INC., A MICHIGAN CORPORATION

("Lender”) of the same date and covering the projerty described in the Securily Instrument and located at:
4328 W DICKENS AVE, CHICAGO, IL° 40639

tPrupa o Adlons)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADIDITIONAL COVENANTS: In addition to the covenarts and apreements made in the Sceurity
Instrument, Borrower and Lender further covenanl and agree as {oflows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
(A) Change Date
The interest rate may change on the first day of JULY, 1998 , and on Piaday of cach
succeeding year. "Change Date” means each date on which the interest rate could change.
(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. “Index” wzans the
weekly average yield on United States Treasury Securitics adjusted to i constant maturity of one year, as made
available by the Federal Reserve Board. "Current lidex™ mieans the most recent Index figure available 30 days
hefore the Change Date. If the [ndex (as defined above) is no longer available, Lender will use as o ncw Index
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new Index.
(C) Calculation of Interest Rate Chunges
Bcefore each Change Dae, Lender will calculie a new interesi rate by adding & margin of TWO AND -
THREE QUARTERS

MULTISTATE - FHA Adjustable Rate Rider
Form 27612 1/96
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percentage peints { 2.750 %10 the Current Index and rounding the sum to the nearest one-vighth
of one percentage point {0.125%). Subject to the limits stated in paragraph 5(B) of the Note, this rounded
amount will be the new interest rate until the next Change Date.

(I Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than ene percentage point (§.0%) on any
single Change Date. The inierest rate will never be more than five percentage poinis (5.0%) higher or lower
than the initial interest rate stated in paragraph 2 of the Note.

(E) Calculation of Payment Changes

if the interest rate cuanges on a Change Date, Lender will caleulae the amount of monthly payment of
principal and interest which would be necessary Lo repay the unpaid principal balance in full ai the mawurity
date at the new interest rate through substantially equal payments, In making such caleulation, Lender will use
the unpaid riiacipal balance which would be owed on the Change Date if there had been no default in payment
on the Note,weduced by the amount of any prepayments to principal. The result of this calculaiion will be the
amount of the'new, monthly payment of principal and interest.

(F} Notice ofhanges

Lender will givedetice to Borrower of any change in the interesi rate and monthly payment amount. The
notice must be given oLiczt 25 days before the new monthly payment amount is due, and must set forth (i) the
date ol the notice, (ii) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new
monthly pavment amount, (75 the Current Tndex and the date i1 was published, (vii) the method of calculating
the change in monthly payment amount, and {viii) any other information which mity be required by law from
time 10 lime.

(G} Effective Pate of Changes

A new interest rate calculated in accerdance with paragraphs 5(C) and 5(D) of the Note wall become
effective on the Change Date. Borrower shail-make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25.<ays after Lender has given Borrower the notice of changes
required by paragraph S5(F) of the Note. Borrower shall have no ebligation to pay any increase in the monthly
payment amount calculated in accordance with parag aph 5(E) of the Note for any payment date occurring less
than 25 days after Lender has given the required wovice, It the monthly payment amount calculated in
aceordance with paragraph S(E) of the Note decreased, but Zender fuiled 1o give timely notice of the decrease
and Borrower made any monthly payment amounts exceedisg e paymeni amount which should have heen
stated in a timely notice, then Borrower has the option o cithér/() demand the return to Borrower of any
exeess payment, with interest ihereon at the Note rate (a rate equal ‘o<ne interest rate which should have been
stated in a timely notice), or {ii) request that any excess pavment, with imigrest thereon at the Note raie, be
applied as payment of principat. Lender’s obligation 1o return any exceis oy ment with interest on demand is
not assignable even if the Noie is otherwise assigned before the demand forrauin is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provicions contained in this
Adjustable Rate Rider.

K i 3 Loidads sead _ folilie K1 Tk o (Seah

MARIA B HURTADO -Bonower ROGELIO HURTP{DD; SIGNING ZCr) THEower
SOLE PURPOSE OF WAIVING HOMITITAD
(Seal) (Seal)

-Banawes -Borrovey
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