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Prepared by:

MORTGAGE

MORTGAGE ("Security Instrument”) /s given onMarch 28, 1997 . The mortgagor is
HOSEY, A SINGBLE MAN

{"Borrower"). This Security Instrument is given to FIRST UKION MORTGAGE CORPORATION

which is organized and cxisting under the laws of NDRTH CAROLINA .and whose
addressis 1100 Corporate Center Dr., Raleigh, North Ga‘alina 27607-5066 ‘
(“Lender"}. Borrower owes Lender the principal sum of
One Hundred Seventeen Thousand and No/100
Dallies (US, § 117,000.60 ).
This debt is eviderced by Borrower's note dated the same daie as this Security Instrumiere ("dote”), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on April! 1, 2027 . This Sccurity
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with intereat, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intercsl, advanced under paragrann 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this-Scciiaty Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey 0 Lender the following descriord property located in

coaK County, Illinois:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

KTTC.. EYS’ NATIO:AL TITLE NETHORX
THREE FIRST NATIONAL PLAZA
SUITE #7%
CHICAGO, (L 60802
Parcel ID #;
which has the address of 4745 N RAVENSWOOD UNIT 104, CHICAGO, [Streen, City].
Ilinpis 60640 [Zip Code} ("Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

) INSTRAUMENT Form 3014 9/90
""‘""5“%-"" Amended 12/93
q JBH{IL) (ps08)
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, TOGETHER WITH all the improvements now or hercafter erccted on the property, and all eascments, appurienances, and
fixwres now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the loregoing is referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Properly against all claims and demands, subject lo any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule & uniform securily instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly waxes
and assessments whirli. may attain priority over this Security Instrument as a lien on the Property; (b) yearfy leaschold payments
or ground rents on the Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage asurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph %, i lieu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at eny time, coiicer and hold Funds in an amount not to excecd the maximum amount a lender for a fedcrally related
mortgage loan may require for Brirewer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U.8:C, Section 2601 etseq. ("RESPA™), uniess another law that applics (o the Funds sets a lesser
amount. If so, Lender may, at any ume, collect and hold Funds in an amount not to excesd the lesser amount. Lender may
estimate the amount of Funds due on the vacis 01 curren) data and reasonable estimates of expenditures of fulure Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) of in any “¢seral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
[tems, Lender may not charge Borrower for holding and #priying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funids and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay 8 one-time charge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest [0 be paid, Lender shall not be required to pay Burzwer any intgrest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fanids, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds apZ e purpose for which each debit to the Funds was
madc. The Funds are pledged as additional secarity for all sums secured by this Security Instrument.

IT the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shalt account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoui of ¢he Funds held by Lender at any time is
not sufficicnt 1o pay the Escrow Items when due, Lender may so notify Borrower in wniting,cand, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficiency. Borrower shall make up theefiziency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refi:5d 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to (he rroouisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ¥ic..ums secured by this
Security Instrument. ]

3. Applicaiion of Payments. Unless applicable law provides otherwise, all payments received by Lender uat'er paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Nete,

4. Charges; Liens. Bormower shall pay all taxes, assessmens, charges, fines and impositions attribuiable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground remts, if any. Borrower shall pay these
obligations in the manncs provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumish 10 Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Bomrower shall prompuly discharge any licn which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation secured hy the lien in a manner acceptable to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. IT Lender determincs that any part of the Property is subject to a lien which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. mm.u%/ BH.
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5 Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazasds, including floods or
* flooding, for which Lender requires insurance. This insurance shail be maintaincd in the amounts and for the periods that Lender
* requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
! be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
© coverage to protect Lender's rights in the Property in accordance with paragraph 7.
5. All insurance policics and rencwals shall be acceptable to Lender and shall include a slandard mongage clause. Lender shalt
. have the right to hold the policics and renewals. I Lender requires, Borrower shall prompdy give 1o Lender all receipts of paid
premioms and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Propenty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I5 the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccunty Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower abandons the
Property, or does rat enswer within 30 days a notice from Lender that the insurance catrier has offered o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore the Property or 1o pay sums sccured
by this Security Instrumint whether or not then due. The 30-day period will begin when the natice is given,

Uniess Lender and Bo:ov.er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leraer, Borrower's right to any insurance policies and proceeds resuling from damage to the
Property prior to the acquisition shal.-pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior 0 the acquisition,

6. Occupancy, Preservation, Maintens:ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, cstablish, and use the Propeity as Borrower's principal residence within sixty days afier the exccution of
this Security Insirument and shall continue 10 occupy the Propenty as Borrower’s principal residence for at [east one vear afier the
date of occupancy, vnless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrow<s control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Proporty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender ¢ gond faith judgment could resuit in forfeiture of the Property of
otherwise materially impair the lien created by this Security Instrament or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aruei or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or statem:nts 'o Lender (or failed to provide Lender with
any malerial information) in connection wilh the loan evidenced by the Note, incfading, but not limied to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee ttle to the Proper 2, the leasehold and the fee title shall
nol merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails w perform the covenaits pd agreements contained in
this Security instrument, or there is a legal procecding that may significandy affect Lender's righits in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther L .ader may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s ations may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in coun, raying reasonable
anomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuzed by this Security
Instrument. Unless Borrower and Lender agree 1o other tcrms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewin these payments as a loss reserve in lies of mongage insurance. Loss reserve

inftigle:

q -8H{IL} toa08) Pagudot s Form 3014 8/90

OZIVESLE




'-i

UNOFFICIAL COPY s

. payments may no longer be required, at the option of Lender, if mortgage insurance covesage (in the amount and for the period

* that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

. premiums required lo maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
* insurance ends in accardance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

- Borrower notice 4t the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or corscquential, in connection with any

:" condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

 shall be paid to Lender.

In the evem of a 108l taking of Lhe Propenty, the proceeds shall he applied (o the sums secured by this Securily Instrument,
whether or not then duc, with any excess paid w Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immediately before the 1aking, unless Borrower and Lender olberwise agree in writing, the sums secured by this
Security instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured inmatistely before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any batance shad < paid (o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Propeny immediatcly betcie dic taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise iree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Sccurity Insiviace! whether or not the sums are then due.

If the Property is abandoned by Burmwer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctie a claim for damages, porrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the procoess.  its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dvz.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred to in piras,raohs 1 and 2 or change the amount of such pryments.

11. Borrower Not Released; Forbearance By Lendter Mot @ Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrunrent granied by Lender (o any successor in imterest of Borrower shail
not operalc 1o release the liability of the original Borrower or liorrcwer's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse i caiend time for payment or otherwise modify amortization of
the sums sccured by this Security [nstrument by reason of any demair made by the original Borrower or Borrpwer's successors
in interest. Any forbearance by Lender in exercising any right or remedy sta') not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co.sta=ces. The covenants and agreemenis of this
Security Instrument shall hind and benefil the successors and assigns of Lended anc Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Azv-Rorrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument urly 40 mortgage, grant and convey that
Bomrower's interest in the Property under the terms of this Security Instrument; (b) is not posorally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre® o extend, madify, forbear or
make any accommodations with regard to the lerms of this Sceurity [nstrument or the Note withoul that Gurtower’s consent.

13. Loan Charges.  I{ the loan secured by this Security Instrument is subject to a law which seis ziezimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in canaection with the loan
cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduse e charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded'to Borrower.
lLender may choose o make this refund by reducing the pnincipal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable [aw requires use of another method. The notice shall be directed 10 the Property Address or
any other address Barrower designates by notice 10 Lendes. Any notice (0 Lender shall be given by first class mail (o Lender's
address siated herein r any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inswument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be scverable,

initiale; % ‘}‘
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is
sold or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consenl, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercisc is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay Lhese sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Insrument without [urther notice or demand on Borrower.

18. Borrawer's Right to Reinstate. Il Borrower meels certain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) ertry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all
sums which then'wneld be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other zovenants or agreements; (c) pays al! expenses incurred in cnforcing this Security Instrument, including, but
not imited 10, reasonable aitomeys” fees; and (d} takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Leider s-rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncharzed. Upon reinslatement by Borrower, this Security Instrument and the obligations secured
hereby shali remain fully cffectiveas f no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now or a partial inicrest in the Note (together with this Sccurity
Instrument) may be sold one or more times withsul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cojlects monthly poyments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a s’z of the Note, I therc is a change of the Loan Servicer, Borrower will be
given wrikten notice of the change in accordance with pe.agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or zermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do sor allow anyone else to do, anything affccting the Property
that is in violation of any Environmental Law. The preceding two senr:ices shall not apply io the presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances that are generally recrgnized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim - demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Property and any-H«zardous Substance or Environmenia) Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any goveruneital or regulatory authority, thal any
removal or ather remediation of any Hazardous Substance affecting the Pruperty is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc thosc substances defingd as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxi~ pctoleum products, toxic
pesticides and herbicides, volatilc solvents, materials containing asbestos or formaldehyde, and radioactivc malerials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acticn required to cure the default; (c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
iimited to, reasonable attorneys’ fees and costs of title evidence,

-
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22. Release. tipon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument o
" Borrower. Borrower shall pay any recordauion cosis. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fec is permitted under applicabie law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
" Sccurity Instrument, the covenants and agreements of each such rider shali be incorporated into and shafl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.
|Check applicable box(es))

[X] Adjustable Ratc Rider (X Condominium Rider i__J 1-4 Family Rider

{7 Graduatcd Payment Rider (] Planned Unit Development Rider (__] Biweekly Payment Rider

(__] Balioon Ridzr (] Rate Improvement Rider [__] Second Home Rider

(" VA Rider [} Othex(s) [specify}

BY SIGNING BELOW, Borrovier accepis and agrees to the terms and covenants contained in this Security Instrument and in
any nder(s) executed by Borrower anu recorded with il

Mae | Mo sl
BERND  HDSEY °° -Borrower

__(Scal)

-Borrawer

(Seal)

-Borrower

STATE OF ILLINOIS, fOOK. Counivss:
L e V BN GRS D , & Notary Public in and for sait Coraty and state do hereby certify that

;7 e v
feZnd Hosse ! , personally known to me o be the s7ine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha
signed and delivered the said instrument as free and volunlary act, for the uses and purposes rhierein sci forth,
Given under my hand and official seal, this < ¢ dayof a1 naacy AW

e
My Commission Expires: QA«vw"" 4 /;r[ Vot I
Notary Biblic <

"OFFICIAL SEAL"

¥ JAMES P. FINNEGAN
Nolary Public, State of Ulinois
My Commission Expires 1/24/200)
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of March , 1997 .
and is incorporaled into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Bomower's
Adjustable Rate Note (the "Note™) 1o

FIRST UNION MORTGAGE CORPORATION  (the "Lender”) of the same date and covering the property
described in the Security Instrument and located at:
4745 N RAVENSNOOD UNIT 104, CHICABD, IL 605640

{Property Addreas}

THE 'OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY _RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE Mit\X'MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVE™ANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenayit 2nd agree as follows:

A, INTEREST RATE AND MONTHI.Y PAYMENT CHANGES
The Note provides for an initial intcrest ra.oif  7.3750 %. The Note provides for changes in
the interest rate and the monthly payments, as fulows:

4, INTEREST RATE AND MUONTHLY PAYMENT Ci’ANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day.c- April , 2000 , and on that
day every 12th month thereafter, Each date on which my interest iz could change is called a "Change Daie."

{B) The Index

Beginning with the first Change Date, my interesi rate will be besed on an Index. The "Index” is the weekly
average yicld on United States Treasury securities adjusted to a constani matuiity of | year, as made available by the
Fedcral Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Daie is
called the "Current Index.”

If the Index is no longer availabic, the Notc Holder will choose a new index winich is based 1zpon comparable
informition. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ‘Two and Thres-

Fourths percentage point(s) ( 2.7500 %) o the Orsrent Index. The
Note Holder will then round the result of this addition 1o the nearest one-cighth of one percentage point (0.125%).
?:l'l‘bjoct to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

ange Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected o owe at the Change Datc in full on the Maturity Date at my new interest rale in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTIBTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family « Fannle Mae!Freddie Mae Uniform Instrument Form 1111 3/98

Papgs 1 0l 2
q B22B (9108).02 VMP MORTGAGE FORMS - [800)524.729 lnmm:fy (o} g

L

) F A 8 4 WA S N




UNOFFICIAL COPY

8039580-00

(D) Limits on Interest Rate Changes

The interest rate { am required to pay 4t the first Change Dale will not be grealer than 8.3750 %
or less than  5.3750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than wo percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 13,3750 %.

(E) Effective Date of Changes

My new intcrest raic will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Daie until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my
monthly payracnt before the effeclive date of any change. The notice will include information required by law to be
given me and-atso the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER C¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenarnt 17 #{ the Security Instrument is amended to read as follows:

Transfer of the Propz«ix.or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transte'red (or if a beneficial inierest in Borrower s sold or ransferred and Borrower is not a
natural person) without Len<e's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Secuiity Instrument. However, this opuion shall not be cxercised by Lender if exercise is
prombited by federai law as of the Zate of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted to Leracr information required by Lender 1o evaluate the iniended transferee as if a
new loan were being made 1o the transicree: and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and thid tae risk of & breach of any covenanl or agreement in this Secunly
Instrument is acceptable o Lender.

To the extent permitted by applicable law, cnder may charge a reasonable fee as a condition to Lender's
consent (o the loan assumption. Lender may also reguire the transferce to sign an assumption agreement that is
acceplable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be sbligaled under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate puvzaenl in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30d=;'s from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sccuriy imstrument. If Borrower fails o pay these sums
pnor to the expiration of this period, Lender may invoke any remedies prainitted by this Secu-ity Instrument withput
further natice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees o the terms and covingnis conained in this Adjustable
Rate Rider.

’Ziiann HOSEY ?/ .Bo(::fg

(Seal)

-Borrowes

(Seal)

-Borrower

(Scal)

-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of March . 1997
and is incorporaied into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security [nstrument”) of the same dale given by the undersigned (the "Borrower") to secure Borrower's
Nowwto FIRST UNION MORTGAGE CORPOAATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and Jocated au:
4745 N RAVENSWOOD UNIT 104, CHICAGO, IL 50840

[Propeny Addreas|
The Property includes 2-unit in, together with an undivided interest in the common elements 0., a condominium
project known as:  RAVESCHA0D STATION

{Name of Condeminium Project]
(the "Condominium Project”). If ths pwners association or other entity which acts for the Condominium Project
(the "Owners Arsociation”) holds utle 'o-property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intecest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addit’cw to the covenanis and agreements made in the Sccurity
Instrument, Borrower and Leader further covenani 2ad agree as follows:

A.Condominium Obligations. Borrcwer shall’ peiform all of Borrower's obligations under the
Condomsnium Project’s Constituent Documents. The "Cunsavient Documents” are the: (i) Declaration or any other
document which creates the Condominium Project: (i) by-lav's; fiii) code of regulations; and (iv) other equivaient
documenis. Borrower shalfl prompily pay, when due, all dues an avsessments imposed pursuant to the Constituen(
Documents,

B. Hazard Insurance.  So long as the Owners Association maintains. with a generally accepted insurance
carrier, 3 “master” or "blankel” policy on the Condoninium Project which is_satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the pizazds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mory iy zayment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard nsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owner: Arsoziation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following 2 loss (p the
Propenty, whether lo the unit or lo common elements, any proceeds payable to Borrower are hereby a:sigaed and
shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to tasure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemsation. The proceeds of any award or claim for damages, dircct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common clements, or for any cohveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, cxcept after aotice w0 Lender and with Lender's prior
writtcn consent, either partition or subdivide the Property ot consent to:

(1) he abandonmeni or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the casc of a taking
by condemnation or emingnt domain;

(ii) any amendmen! lo any provision of the Constituent Documents if the provision is for the expre..:
benefit of Lender;

Ji) termination of professional management and assumption of self-management of the Owners
Association, or

vy, any action which would have the cffect of rendering the public [liability insurance coverage
maintaincd by die Uivners Association unaccepiable to Lender.

F. Remedies. 1i Zortower does not pay condominium ducs and assessments when duc, then Lender may pay
them. Any amoums aisbure<d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumeit. Urless Bormower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of aisbursement at the Note ratc and shall be payable, with interest, upon notice from Lender
to Borrower rcquesting paymeni.

BY SIGNING BELOW, Borrower accents and agrees {o the terms and provisions contained in this Condominium
Rider.

RD HOSEY & Bormower

. ;’c,’)h\v) /"'rL _/,—-'—“-. __(Scal)
BE

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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