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MORTGAGE f / N
7/

THIS MORTGAGE ("Security Instrument") i-griven an March 27, 1537 . The mongagor 1s
Joseph Biundo and
Giuseppina Blundo HIS WIFE

("Borrower”). This Security Instrument 15 given o Fidel.it s Federal Savings Bank

which is organized and existing under the lawsof  THE UNITED $0%1B3 OF AMERICA , and whose
addres; is 5455 W. Belmomt Ave., Chicago, IL 60641

("Lader™). Borrower owes Lender the principal sum of
TWENTY TWO THOUSAND & 00/100

Doz (US. 8 22,000.00 3,
This debt is evidenced by Bomower's niote dated the same daie as this Security Instruingor{"Note"}, which provides for monthly
pavments, with the full deht, 1f not paid carlicr, duc and puyable on April 1, 2002 . This Sccurity

Instrument secures 0 Lender: (a) the repayment of the debt avidenced by the Note, with, interest, and alf rencwals, extensions and
modifications of the Note: (b} the payment of all othey sums, with interest, advanced under pavagrarti 7 to protect the security of
this Sccurity Instrument; and (¢} the performance of Boirower's covenants and agreements upder this Secpzity Instrument and the
Note. For this purpose, Barrower does hereby mongage, grant and convey to Lender the following descriined propeny located in
Cock County. Illinots:

LOT 1 IN FRANK-LON HOMES, INC., UNIT NO. 3 BRINGU A SUBDIVISIOR OF PAR1
OF THE NONTH 544.18 FERT OF THE NORTHWRST 1/4 OF THE SOUTHWEST 1/4 OF
SRCTION 22, TOWNSHIP 40 NORTH, RANGE 12, BAST OF THE THIRD PRINCIRAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N. 12-22-317-001-0000

T Ty v T TR e"-;-;-;'!'rg"t?‘ PE

Ll . : .' ot R A “.-: AT

RIS I 0 vnlnn Lonliho

which has the address of 3541 North Britta Franklin Park tStrret, City),

Himors 60132 (Zip Codel {"Praperty Address”);

ILLINQIS - Single Family - FNMA/FHLMC UNIFORM
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8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term “extended caverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the. amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower suoject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage (o protect Lender’s rights in the Property in accordance with paragsaph 7.

All insurance policics and rencwals shall be accepable o Lender and shall include 4 standard mortgage clause. Lender shall
have the right w hoid the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipis of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessencd. If the restoralion of
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shali be applied o the sums
sccured by this Secraty Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not apawer within 30 days a notice {rom Lender that the insurance carrier has offered w scttle a claim, then
Lender may collect the insurince proceeds. Lender may usc the proceeds o repair or restore the Property or to pay sums securcd
by this Sccurity Instrument, »/he.her or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow(r oberwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paymentseforred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lende’, Borrower’s right to any insurance policies and procceds resulting from damage 10 the
Property prior 10 the acquisition shall pass’to Leader 1o the extent of the sums securcd by this Security Instrument immediaicly
prior (o the acquisition.

6. Uccupancy, Preservation, Maintenance «ind Pratection of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to oceupy iz Froperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in v ting, which consent shall not be uneeasonably withheld, or unless
extenualing circumsiances cxist which are beyond Borrower s cranrn), Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit wasic on the Property, Borrower shall be in default if any forfeiture astion or
proceeding, whether civil o criminal, is begun that in Lender's good fnith juilgment could result in forfeiture of the Property or
otherwise matcrially impair the licn created by this Sccurily Instrument-or-lender’s securily intercst, Borrower may cure such a
defagly and reinstate, as provided in paragraph 18, by causing the action 07 proceding to be dismissed with a ruling thay, in
Lender's good [aith determinauon, precludes forleiture of the Borrower's inerescin the Property or other material impairment of
the licn created by this Sccurity Instrament or Lender’s sceurily interest. Borrower snai! also be in default if Borrower, duning the
luan application process, gave materially false or inaccurate information or statements I Lender (or failed (o provide Lender with
any malcrial informalion) in connection with the loan evidenced by the Note, incliging, but not fimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security (nsruinent is on a leaschold, Borrower
shall comply with all the provisions of the kease. If Borrower acquires fee title in the Property, th laschold and the fee title shall
not merge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails 100 perform the covenants and ‘igreements contained in
this Security Instrument, or there is 2 legal proceeding that may significandy aftect Lendcer's righns it ane Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lravter may do and pay
for whatever is nocessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Insirument, appearing in court, paying reusonable
allomeys’ fees and enering on the Property to make repairs. Although Lender may wake action under this paragraph 7, Lender
does not have 16 do sc.

Any amoums disbursed by Lender under this paragraph 7 shal) become addivonat debt of Borrower sccured by this Security
Inswument. Uniless Borrower and Lender agrec to other tenns of payment, these amounts shall bear interest from the date of
disbursement 2t the Note rale and shall be payable, with interest, upon notice frum Leader 1o Borrower requesting payinent,

8. Mortpage Insurance 1f Lender required mongape insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums requized Io maintain the morigage insurarce in effect. If, for any reason, the
mangage insurance coverage iequized by Lender lapses or ceascs to be in effect, Barrower shall puy the premiunis required to
ohtain coverage substantially eaivalent 1o the morigage insurance previously in cffect, at a cost substantally equivalenl to the
cost 10 Bormower of the monigage insurance previously in cffect, from an alicrmate morigage insurer approved by Lendes. If
substantially equivakent mongagc insurance coverage is not availabie, Borrower shall pay 1o Lender cach month a sum cqual o
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

mminie;) B a
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower.  If alt or any part of the Property or any interest in it is
sold of transferred (or il a heneticial inierest in Borower is sold or wransferred and Borrower i not a natura) person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shali not be cxerciscd by Lender if exercise is prohibiled by federal law as of the date of this
Secunty Instrument.

Il Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
instrument. If Borrower fails ip pay these sums priof 1o the cxpiration of this pesiod, Lender may invoke any remedics permitied
by this Sccunty Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrument discontinued at any ime prior w the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale coniained in this Sccurity
Instrument: of (b} eriry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would“be Gue under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covenaits or agreements; (c) pays all cxperses incurred in enforcing this Security [nstrument, including, but
not limited 10, reasonable arorreys’ fecs; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by this Sccurity
Instrument shall continuc unchasiges. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effcctive as im0 acceleration had occurred. However, this right Lo reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sufe of Note; Change of Loan Servicer. The Now or a partial interest in the Nowe (logether with this Sccunty
fnstrument) may be sold ane or more limes without pnor notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thal collects monthly payincris duc under the Note and this Sccurity [nstrument. There also may be one or
more changes of the Loan Scrvicer unrelaied 10 a sal o, the Note. If there is a change of the Loan Servicer, Bomower will be
given written notice of the change in accordance with paszzraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which pzyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perur the presence, use, disposal, siorage, or release of any
Harardous. Subsiances on of in the Property, Rorrower shall not do, aor allow anyone else (o do, anything affecting the Property
that 1s in violation of any Environmental Law. The preceding two seaterices shall not apply to the presence, s, r siorage on the
Property of small quantitics of Hazardous Substances that are geacrally sécrgrized to be appropriate 10 normal residential uscs
and W mainienance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation, chaim,“demand, lawsuit or other action by any
govemmental or regulatory ageucy or private party involving the Property and any riwardous Substance of Environmental Law
of which Bomower has actual knowledge. If Borrower leams, or is potificd by any govenimeatal or reguiatory authority, that any
reimaval or other remediation of any Hazardous Subsunce affecting the Property is necess2ry, Rorrower shall prompily take all
necessary remedial actions it accordance with Eavironmental Law.

As used in this paragraph 20, "Hazasdons Substances” are those subsiances defined as toxic o azardous substances by
Enviconmeital Law snd the following substances: gasoline, kerosene, other Mammabic or toxic-pruoicum producls, foxic
pesticides and herbicides, volatile solvens, malcrials containing asbestos o formaldehyde, and radioactive snaterials. As nsed in
this paragraph 20, "Environmental 3.aw” means federal laws and laws of the jurisdiction where the Proper; is !ocated that relate
io hicalth, safcly or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach of
any covenant or ugreement in this Security Instrument (bul not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date. not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and (d)
{hat Tailure to cure the default an or before the date specified in the notice may result in acceleration of the sums secured
by this Serurity Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or #ny other defense of Borrower to acceleration and foreclosure. If the default is nof cured on or before the
date specified in the notice, Lender, at its ption, may require immediate payment in fuli of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be 2ntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.
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