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This instrumen: was prepared byy & MAIL TO:
When Recorded Mail to

PLATINUM HOME MORTGAGE CORP.

2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008

1Space Abgee Tha Lrw For Apcordng Datal

LLOAN NG. 15-3505

FHA Cane Ho.

MORTGAGE [ 131:8604923-729

THIS MORTGAGE (" >curity Instrument®} is given on MARCH 21, 1997 . The morigagor
is FAUSTINO DICTADZ AND MARIE GINA DICTADO, HUSBAND AND WIFE

whose address is 2175 S. TONNL. DRIVE

ARLINGTON HEIGHTS, 1i. 600(5 ("Borrower"}.
This Security Instrument is given toPLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ) .
which is organized and existing under the taws i~ THE STATE OF ILLINOIS , ahd whose
address is 2200 HICKS ROAD, SUITE 101

RCLLING MEADOWS, IL 60008 ("Lender”).
Borrower owes Lerder the principal sum of

ONE HUNDRED FIFTY-ONE THOUSAND SEVEN H{2PRED THIRTY-NINE AND 007100

Dotlars (US. §  151,739.00 ). This debt is evidencra by Borrewer’s note dated the same daic as
this Security Instrument (*Note®), which provides for monthly r2yments, with the fuil debt, if not paid
carlier, due and payable on  APRIL 1, 2027 . This Security Instrument secures to
Lender: (a) the repayment of the dedi evidenced by the Note, with inierss, and all renewals, exiensions and
modifications of the Note; (h) the pasymens of all other sums, with interest, <dvanced under paragraph 7 1o
peotect the security of this Security Instrument; and (c) the performance of Rormrower's covenants and
agreements under this Securily Instrument and the Note. For this purpoe, Corrower does hereby
mongage, grant and convey to (he Lender, the [lollowing described - proneay lccated in
COOK {-ounty, Hlinois:
LOT 28 IN MEADOWS SOUTH PHASE ONE SUBDIVISION, BEING A SUBDIVISiO* &7

PART OF THE EAST 172 OF THE NORTHWEST 1/§ AND PART OF THE WEST 112

OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE

9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOY
RECORDED JUNE 23, 1988 AS DOCUMENT 88277033, IN COOK COUNTY, ILLINOIS.

PIN: 06-25-119-010

KLINOIS - Singie Famuly - FHA Security lnstrument
Form 94114 1/96
Laser Foemy v {BOO1 £46-3558

LT #FASS1 1L 396 Pagetlof7 . aml.D.mG
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ks amp o Lnent. row wf hereatter erested on the property, and all casements,
CANITES L o7 ler apart ot (e propeny. AN seplacements and additions shall also
Cutis Bmcun o AlLez b rreeony is referred to in this Sccurity Insirument as the

CUENANTS o iterones ol fully seized of the estate hereby conveyed and has tne
L g von o e Prapenty and ihat the Propeny is unencumbered, except for
cd Bermower coars et wgll detend geacrally the title 1o the Property against ail
ety o b Lov et peensd

VOINSIRUME L Lnfenn cosenants for national use and  non-uniform
Cuuratens b Ll e o aaensiitule 3 uniform secutity instrument covening real

CNANTY B e bonder eonvenant andd agree as foflows:
ot b Dringipal, biterco el Late Cliarge. Borsower shall pay when due the principal of, and
Alepled e e Noean e glaees Jee under the Note,

S eenend e Eaves, s curanee and Other Chiarges. Borrower shali include in cack moathly
R EIE LN Loantenat vt forth in the Note and sny late charges, a sum oz (a)
cammis fenee o b foveed srasisg the Propenty, (b) leaschold payments or ground
cod s i edar penanee tegired under paragraph 4. In any year in which the
wertg, oo el e prernam o the Secretary of Housing and Urban Development

vear tondie A e woald have been roquited if Lender still held the Secunity
Uy peont CRAlC it eninrs (i a sum for the annual morgage insarance
e netel vt amionthiy charge instead of 2 montgage insurance
Sd by she Seenczny, mnoa reasonable amount to be determined by the

it bevren, these items are called “Escrow llems® and the

T
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Coennte o7 Zsgrow flems in an aggregate amount not Lo exceed
b Bestoasr Ve row account under the Real Estale Sctderment
. ¢ sanand inniemenang regulations, 24 CFR Part 3500, as they
TESPAT L evaep that the gi<hion or reserve permitied by RESPA  for
Sonis Detore the potrower s paydents are availabie in the account may
T INH U WRAF HU T 72 )
Facton e evcend the amounts gomiited 1o be held by RESPA,
coeatess Sty s foginred 0y RESPAC 2Oke amounts of funds held by
oy e eoren o when due, Lender' niay notify the Borrower and
Cas prrninod iy RESPAL
Sittonal seceety for all susmis secured by this Seozilty Instrument. |
Lt et Gl et s, Berrower's account shall be credited with the
s e e e and any mortgage insurance preravaan installment
copa oty Searerary, and Lender shall promptly refurd any excess
S s toaredv-ene sale of the Properiy or its acquisition: by-Lender,
Cteane e o sebae senuaiming for 21 installinents for items (a), (b). and (¢).
GO Pavmeats, 0 s ander parapraphs 1 oand 2 shall be applied by Lender as

Canmn e e paid By Lender 10 ihe Secrctary or 1o the monthly charge
CLaTlZeny I premium;
sahts, keasehald povinents or ground rents, and fire, flocd and other

Coaed e S and

R
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ared ()tln v Haz ood Insurunce.  Borrower shal} insure all improvements on the Propernty,

aliy erected, against any  harards. czsualtics, and comingencics,

rosoinenr nde. is insurance shatl be maintained in the amounts and

crower <hali also insure all improvemcents on the Propernty, whether

. agp i loss by floods 10 the extent required by the Secretary. Al

v oappros od by Lender. The insurance policics ard any rencwals shall
mavabis |lauses in favor of, and in a form acceptable 1o Lender.

';r immediate notice by mil. Lender may inake proof of less

“ce company concemncd is hereby authorized and directed to

stcad of 10 Borrower and to Lender jointly. Al or any pan

lender, at its option, cither (3) 10 the reduction of the

- srument. first (G any delingquem amount's applied in the order

. Ul’ p -:upal or (b) to the restoration or repair of the damaged

s e §F o principal shalt not extend or pastpone the due date of the

: parioraph 2, or change the amount of such paynenis. Any €Xccss

sed 1o pay all ouistanding indebtadness under the Note and this

.n I. sy entitied thereto.
Socurn . Insurament or other transicr of tile i6 the Property ihat
¢ ate aterest of Borrower in and 10 insurance policics in force shall

Proscriaties, Clointenance and Protection of the Property: Borrower’s l.oan
L : . v, csablish. and usc thc Propeny as Borrowsr's principal
PR i this Security Instrument 1or within sixty da)s of a later sale
~ccupy the Propcrl\ as Borrowcer’s principal residence jor at
Less Lender determunes this roquirement wilt cause unduc
Lircumstances exist which arc beyond Borrower's coatrol.
L ircumsiances. Borrower shall noi commit waste or destroy,
' ..!Imn. the Properiy 'c deteriorate, reasonable wear and tcar
¢ Property is vacant or abandoncd or the 1oan is in defauit.
o --u-scnc such vacant or abanduncd Property. Borrower shall
1 application process. gave materially false or inaccurate
srovide Lender with any material information) in connection
hul et limiled to. renrosyntations concerning Borrower's
: . If this Sccursity Instnuncent 15 on a lcasehold. Borrower
I togrower acquires fec title 10 the Propeny, the leascholC and
o the merger in wri!ing.
award or claim for damages, disect of conscquential. in
- ¢ of any pan of the Propeny. of for convevance in place of
‘ pald 10 Lender to the citent of the full amount of ihe
> and this Sccurity Inurument. Lender shall apply such
-1 udcr the Nole and this Sccusity Instrument. first 1o any
venvi i paragraph 3. and then o prepayment of principat. Any
i -’nl. wot cxrend or postponc the duc date of the monthly payments,
the/amaunt of such pavimciits. ARy cXcess proceeds over an
‘»lu -s under the Note and this Sccurity Instrument shali be paid

ccoma st Tooaction of Lender’s Rights in the Property.  Borrowrer shall pav all
[EPE Csoand ceapositions A are not included in paragraph 2. Berrower

© 1o Lo entiy whooh 1 owed the pavment. I failure to pay would

wi .. upon Lerader™s Soquest Borrower shall prompily furnish o

P
Tt

LI wr L pAymCAls FeauiscG by poragraph 2. or fails 1o perform any
S B4 SEIN Sccunn Instzument. . were is a legal proceeding that may
- oty (such as a proceediig in bankrupicy, for condemnation or
tor tie do and pay whatever sionelcssary 10 protect the value of the
sty oscluding pavment of taves, Gacard insurance and other derms

s Ctarnent

ter? :wjd..f_Q NG
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“owr 1hs paragraph shall become an addiional debt of Borrower and
Vo ssounts shall bear interest (ronn: the date of disbursement at the
it nnediately due and payable.
.y Lea which has priority over this Security Instrument unless
- e the obligation secured by the lien in 2 manner acceptable to
-y, o Jdefends against enforcement of the ficn in, legal proceedings
nrevert the enforcement of the lien: or (¢) secures from the holder of
tender wubordinating the lien to this Security instrument. If Lender
o sulject to a Ben which mav atain priority over ihis Security
tolis o identifying the lien. Borrower shall satisfy the fien or take
- w10 days of ine giving of notice.
) .. : -izar 2o authorized by the Secretary
oochonation oot bt
v a united by regulations issuct by the Secretary in the case of
pcsnent in full of all sums secured by this Security Instrument if:
:opay in full any monthlv payment sequired by this Security
<y a0 of the next monthly pavment. or
s tor a period of thinty days, v perform any other obligations

sl Doader shall, if permitiod by applicable law (including section
Gpestery Inctitetions Act of 1982, 12 U.S.C. 1701j-3(d}) amd with
(e re inumediate payment in ful! of all the sums secuted by this

w13 ¢ 2 beneficial interest v a3 trsst owning all or pan of the
-t (other than by devise or descent), and
b B e rarchaser of grantee as his or her principal residence, or
o elcany (he Property, but his or ier credit has not been approved
~al The Seceaary.
<o that woule rait Lender to requite iinmediate payment in
aonoayments, Lendir does not waive its rights with respect 1o

6.2 Celo

A0y, Lo many circurmsiances o gulitions issued by the Secretary will
St voament defzulis, 10 reguire nmediate payment in (ol and
o Icrument does ot autherize (kosleration or foreclosure i not

ea.. aprees that if this Sccunty Instrumers and the Note are not
~iene s under the National Mousing Act wihin_ 60 DAYS
L~ opion require imawdiate paviment in full of 751 sums secured
nosn oatement of any autisonszed agent of the seisctary dated
from the date herecl, declining to insure iz, Securily
Sevrad conclusive proof of such incligibility. Notwithizading the
e ed by Lender when the enavanlability of insurznce s solel
rocf e INSURARCE premium 1o the Secretary.
+ ool o be reinstated i Lender Lias required immediate payment in
st et due under the Note or this Secunity Instromemt. This night
o ontiuied. To reinstsie the Sccurity lastrument, Borrower shzl)
g Borrower’s account currenl including, to the extent they
w0 Instrument, ferectosure costs and reasenable and customary
~ecad with the foreclosurs nrocecding. Upon seinstatement by
<o esations Wk it secures shatl remain in effect as if Lender had
1toaever, Lender is ot requinnd to permit reinstatement il

e 0BG
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roeot e vommgnoement of fereciosure proceedings within two years
“rat s arrent foreclosure procecding. (i} seinstatement will preclude
oz i) reinstatement will adserscly affect the priority of the lien

Soatanee By Lender Not 2 Waiver.  Eviension of the time of payment

- ~.cured by this Security Instrument granied by Lender 10 any

st eoetate 10 release the Biabitiny of the original Borrower or

* Ll not be required 1o commenee proceedings against any successor

n.nt o otherwise modify ainonization of the sums s2cured by this

! made by the eriginal Borrower or Borrower’s successors in

~.m1e any right or remedy shall not be a waiver of or preclude the

aob Awiens il Juint and Several Lisbility; Co-signers. The covenants and
PN < hind and benefit the successors and assigns of Lender and
i 9(h). Borrower's covenants and agreements shall be joint

-~ Security Instrument but docs not execute the Note: (aj is

- worigage, grant ad convey that Borrower’s interest in the

L suent; () is not personally oblizated to pay the sums secured

ender and any other Borraower may agree 1o extend, modify,

~.:1d 10 the terms of this Secusity Instrument or ihe Note withoul

v 1 ded for in this Security instrament shall be given by delivering
... 'icable law requires use of anviher method. The notice shall
o -t address Borrewer designates by notice 1o Lender.  Any notice
s Merdder's address stated herein or 2ny address Lender designates
~ded 40r 1 this Security Instrument shall be deemed (o have been
s wosded in vhis paragraph,
- Swemy Yastrument shall te governed by Federal law and the
-~ o locatedd An the event that any provision or clause of this
. SR .. oplicable lawe, sach conflic sliall not affect other provisions of
N : e given effect atioout the conflicting provision. To this end
ot , © o Note are declared 12be severable,
awert T D gciven one conformed Jupy ol the Note and of this Secunty

adow cnbets o o R0 not cause of permit the usince, use, disposal, sterage, or
flas. o oN oo o w Propenty. Borrower shall ned o7, nor allow anyone ¢ise to
HIR RGP . .1 violavon of any Environiwnal Law, The preceding two
B o ¢ . of storage on the Property of small quantities of Hazardous
8 AT IO s annropriate to normal residentint uses and 1o maintenance of the

w1 notice of any investigition, claim, demand; 124 <ull or other
S C- oy of private panty invols iy the Fropeny and @y 1'azardous
R AR .. Forzower has actual knowiedge. il Borrower leamns, o 5 notified
S © . . ikt any removai or o remediation of any hazardous
Jding : .o terrower shall prompily take 2l necessary remedial actions in
I .
thisy - o0+ 71 Sabstances” are those substances defined as toxic or hazardous
Emir v .oa. o ocewing substances: gasoline, kerusene, other flammable or toxic
wuets o ek e Loahicides, volatite solvents, materials containing asbestos or
wid Lo ot o s wvalin this paragraph 16, " Envirommenial Law” means federal
NELTIE Lo Lot operty is located that reiate 1o health, safety or environmental

. nigiols: w

2.6
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QRN L .+~ and Lender turther ¢covenant and ageee as follows:

cimeni Gl Tk Loaditionally assigns amd transfers to Lender alf the rents and
< Pro; : : e Lender of Lender’s agents to collesi the rents and revenues and
- vach : i © v tine remts 10 Lender or Londer’s agents.  However, prios 10
wiol o v oof any covenam or agicenment in the Secunity Insintment,
1 eulls \ : .t revenues of the Propeny s trusice for the denclit of Lender
™ . . siiutes an absolufe assignment and not an assignment for
MV o
Zives <+t ocap alt remts received by Botiowes shall be ield by Borrower
Chemetn v ‘ o oaad 1o the sums secured by the Security Instrument: (b) Lender
Ao . ot o rents of the Property: and () cach tenant of the Propeny shall
Cdant o o Cur's agent on Lender's witicn Jemand to the tenant.
L . : o aent of the rents and his not and witl pot perform any act that
Les : - unler this paragraph 17.
Al . .. 1ake contro) of or maintain the Property befote or afier giving
Jiterd - Lo or a judicially appoimied revciver may de so at any tlime there
ARy . : C ot cure of waive any Jefault or invalidate any other right or
sider, - the Property shall termumae wien the debt secured by the
ATE
Joam. i L cu.aires immediate pavniwnr «t u!] under paragraph 9, Lender
Cthis N .af proceeding.  Leader shal! be entitled 1o colicct all expenses
RSSHE L -7 Tehis paragraph 18, iacluding. but nat limited to, reasonabic
- amd -
Jerts ©fanwnraneis held by dhe Sourctary and the Secretary requires
TR ‘ - e Secrelary may inveke the nonjudicial power of sale provided
Fam? : St of 1954 0°Act”) (12 US.C. 3751 ¢t s6q.) by reguesting a
e “ e Act 10 eominence foreciosure and 1o sell the Propeny as
oA : o sentenoe shail deviive dhic Secretary of any rights otherwise
Lendy - opoiicable law,
BT -ovured by this Sccurity sy cunemt, Lender shail release this

2226

-hd
P R

6("3

SRR

wvaf! o “ o all right of homestead coligyion inihe Propenty.
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Cothis S oo 1 oone of more riders are exceuted by Borrewer and recorded
his & W svenams of cach such rider Mhali be incorporated into and shall
s en : E ~vrwemts of this Security Instrunxent as if the rider(s) were a pan
v Inw : “onen(es)).

i _ © - o Eyuity Rider
I : L Unit Development Kider

WEHND N R

NGB A - agrees to the temms contained i this Security Instrument and
coaled with .

L
FAUSTINO BICT At}
Opgioasc

MARIE GINA DICTADO

e - o ey LEm s s ngatedgent)
JULING COOK ' Couniy ss:

THE UNDERSIGNED . a Notary Pauiic m and for said county and statc,
Fab o or o aes NI MARIE GINA DICTALO, HEUSBAND AND WIFE

~unis) whose name(s) ARE snoscribed to the foregoing
o, and acknowledged the THEY  signed and delivered
Cltany act, for the wses and prurpases e rein set fonh.

Clh v

A‘A‘AAAA-&AA‘

4 OFFICIAL SEAL

4 MARLENE DONZELLI

4 Horasy pUBLIC S7a7E OF LUiCHS P

oo Taperes AR 15, 1999
ogTee Trialde

TaAToZLe

c
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ADJUSTABLE RATE RIDER

Loan No. 13-3505

THIS ADIUST AELE RATE RIDER is madc this 218T day of MARCH . 19 37 ,and is
incorporaied into 3 1.1l be deemed to amend and supplement the Morntgage. Dued of Trust of Security Deed ("Security Instrameni™)
" of the same date yono oy the undersigned (*Borrower®) 1o secire Borrower’s Note (*Note®) 10
- PLATINUM HONME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION
{the “Lender®y of it <one dale and covering the propeny described in the Secarity Instrument and located at:

$00 SOUTHWOOD CIRCLE
STREAMAOOD XL 60107

iPicpaty Adrcss!

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYIAENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CA!N CHANGE AT/ ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agicvinents made in the Security Instrument, Borrower and (g
Lender further cov s ot and agree as follows:

S, INTEREST RATE AND MONTHLY PAYMENT CUGRGES
{A) Chunge Dt
The interest £ +ay change on the firs day of JULY 1 , 1998 , and on that day of each f

succeeding sear. CCi e Date” means cach date on which the inteiest rate could changr. O

.
!

{B) The ada

Beginmng witt *o tirst Change Date, the interest rate will be based on an 'adex. “Index” means the weekly average yicld on
United Stares Trean Securities adjusted (0 a constami maturity of ong year, a5 racde, available by the Federal Reserve Beard.
*Current bder” .o - 2ue most recent index figure avatlable 30 days before the Changs Date. If the Index (as deiined above) is no
longer avalable, §eror will use as a new Index any index prescribed by the Secretary (us dfined in paragraph 7(B). Lender will
give Borrower notioc o2 the new Inde.

{C) Calcdation o Interest Rate Changes

Before cach €'%.ocv Date, Lender wili calculate a new intcrest rate by adding 2 margin of TWO( AND THREE

QUARTERS percentage pointis) ( 2.75C )10the Currert Index ar’ roanding the sum (0 the
nearest one-cighths o! v percentage point (0. 1254). Subjoct to the limits staicd in paragraph 3(D) of this Note, tis rounded amount
wiil be the new 1.oic- 7ate until the aeas Change Date.

(19 Limits oa Dterost Rate Changes
The ipterat e w2 pever increase or decrease by moze than one percentage point (1.0% ) on any single Change Daie. The
interest rate v il o e inore than (e percentage points (5.0% ) higher or lower than the initial iterest rate stated in paragraph

2 of this Notc.

(E) Caculztivn of Payment Change

If the interest 1oc < Langes on a Change Date, Lender will calcuiate the amour: of monthiy payment of principal and intcrest
which would B -7y 10 repay the unpaid principal balance in full at the maturity Sate at the new inzerest raic thiough
subsiantially vquat n oo ots In making such caleulation, Lender will use the anpaid principa? balance which would be owed on the
Change Date if thier, + +f een nd default in payment on the Note, reduced by the amount of any prepayments (o principal. The result
of this calcu!ation = ¢+ the amount of the new monthly payment of principal and interest.

Barerns Forms S anty C 4266685 Page V of 2 initisls : M3, P> \ST 521612 691
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Lender wil} g2 e lo Borrower of any change in the interesi rate and monthly payment amouat. The notice inust be given
atfeast 25 das s bt i pew monthly pavinent amount 1s due, and must s forth (i) the dase of the notice, (i) the Change Date,
(i) the old 1mevrcs: ...+ iv) the new interest rate, (v) e new monthily pas ment amount, (vi) the Current Index and the date it was
published. (vii: the :.ti:0d of calculating the change in monthly paymeat amount, and (viii) any other information which may be

" required By Law tro e 1o time.

(G) Effective Date of Changes

A new interest row calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Date. Borrow:r shai! i x¢ 2 paviment in the niew monthly amount beginning on the first payment date which occurs at least 25 days
* after Lender has g vt Horrower the notice of changes required by paragraph S(F; of this Notc. Borrowsr shal! have no obligaiion
to pay any increase - ' monthly paviment amount calculated th accordance with paragraph S(E) of this Note for any payment date
occurring less than *% v s after Lender has given the requited notice. 3f the mopthly payment amount calculated in accordance with
paragraph 5.5 ol il Note decreased, but Lender faited tu give timely notice of the decrease and Borrower riade 2ny monthiy
payment aowts oy, o ng the payment ainount which should have been stated in 3 tinely notice, then Borrower has the option to
either (i) dermand 1y 00 Borrower of any excess pasmsnt, with inlerest thereon at the Note rate (a rate equal 1o the interest ine
which should have b ~!;:':d in a tiznely notice), of (i) request that any cxcvss pavment, with interest theroon at the Noie rate, be
applied as pazment oi ronlipal. Lendor's obligation o return sty oxcess payment with interest on demand is not assignzble even
if this Note s oo+~ assieied befois the demand for return is made.

BY SIGNING it: LUW, Borrower axcepts and azrees (0 the terms and covenants comtained in this Adjustable Rate Rider.

fadsTING nwr;bo
@lﬁw,

WrIe: SINA _chfr_ano

1Sace Bea o Thas {00 Reptrord T Ah o awoprteve

« 43 S46-6655 Page 20l 2 Jnvtial ;. _ﬁw UFT £27612 691
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