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. THIS MORTGAGE “Security Instrument”) is given oo MARCH 28, 1997 . The
morigagoris CEDRGE ViaHODTMOS, A MARRIED MAN Married to IRINI VLAHODIMOS

{"Botrower").

This Security Instrument is givento  SAX(N MORTGAGE, INC.,

A VIRGINIA JCRPCRATICN

which is crganized and existing under the lJaws o1 | THE STATE OF VIRGINIA
and whose address is 4880 COX ROAD,

GLEN ALLEN, VIRGINIA 23060 (*Lende:”).
Borrower owes Lender the principal sum of

FIFTY ONE THOUSAND AND NO/100---

Datlars (US. § 51,000.00 ). This debt is evidenced by Borrower’s noie dated the same daie as this
Security Instnnent (*Note®), which provides for monthly paymesnts, with-the full debt, if not paid carlier, due
ad payable en  APRIL 1, 2027 . This Security {nstrument secures to Lender: (a) the
repayment of e debt evidenced by the Note, with interest, and all renewals; rasnsions and smodifications of the
Note; (b) the payment of ali other sums, with interest, advanced under paragragh 7 i+ protect the security of this
Secunity Insteamen; and (c) the performance of Borrower's covenants and agacments under this Security
instrument and the Note, For this purpose, Borrower does heredy mortgage, granl axe convey to Lender the
following described property locaied in COOK Couriy, inois:

»
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ecCHGTTLE

IOT 6 IN BIOCK € IN FORD CTTY SUBDIVISION NO. 1, A SUBDIVISION OF TR
W EST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHMEST 1/4 AND THAT PRRT i
THE WEST 1/2 OF THE NORTHWEST 1/4 AND THRT PART OF THE WEST 1/2 OF THE

_ NORT HWEST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTHEASTERLY OF KENNSINGTON AND
EASTERN RAT LROAD AND EAST OF 100 FOOT RIGHT OF WAY OF THE CHICAGD

. VESTERN AND INDI ANA RAILROAD (EXCEPT STREET HERETOFURE DEDICATED), IN
Q00K CCUNTY, ILLINOIS.

¢ 3
Il 31057005 # (}L\g
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which has the address of 2911 EAST 130TH STREET,
(Servet)
liinois 60533 (*Propenty Address”);
@y Cxde)

" TOGETHER WITH all the improvements now or hereafter crecied on the property, and alt easements,
appuricnances, aixd fixtures now or hereafier a pan of the property. All replacements and additions shall also be

"covered by this Security Instrument. All of the foregoing is referred 1o in this Security {astrument as the

ay.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ri;)u to mongage, grant and convey the Property and that the Property is unencumbered, except for encumbsances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subiect 10 97 exumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenanis
with limited »ariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOR'M IZOVENANTS. Borrower and Lender coveniant and agree as follows:

1.  Paymeat of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay

when due the principt of and interest on the debt evidenced by the Note and any prepayment and late charges duc

under the Note.
_ 2. Funds for Tay:s und Insurance. Subject to applicable law or 10 2 writicn waiver by Lender, Borrower
shall pay to Lerder on the Zav monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (3} yeariy {axes «n! assessments which may altain pricsily over this Security Insirument as a lien
on the Property; (b) yearly lcascnsid payments or ground rents on the Property, if any: () yearly hazard or
property insurance premiunts; (@) yreiy flood insurance premiums, if any; (¢) yearly mongage insurance
premiums, if zay; and (f) any sum. pavable by Boivower to Lender, in accordance with the provisions of
mnph 8, ir: lieu of the payment ol rao/igage insurance premiums. These items are called “Escrow ltems.”
r may, at any time, collect and hola r7nds in an amount not 10 exceed ihe maximum amount 2 lender for a
federally related mortgage loan may requic for Borrower's cscrow account under the federal Real Estate
Setlement Procedures Act of 1974 as amended (rom time to time, 12 U.S.C. $2601 ¢1 seq. ("RESPA®), unless
another law that applies to the Funds sets a lesser aroun:. If so, Lender may, at any time, ¢ollect and hold Funds
in an amount not 1o exceed the lesser amcunt. Lendzr sy estimate the smount of Funds due on the basis of
cun;_:mbdatla and reasonable estimates of expenditures of ‘fiure Escrow ltems or otherwise in accordance with
applicable faw.

The Funds shall be held in an institution whose deposile ar insured by a federal agency, instrumentality, or
cmilz (including Lender, if Lender is such an institution) or in‘any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow liems. Lender may not charge Boriower for holding and applying the Funds,
amyually analyzing the escrow account, or vcrify‘i“zﬁlhc Escrow Items. un'ess Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. owerer, Lender may require Borrower to
ray a one-tinie charge for an independent real estale tax reponting service w2 by Lender in conmection with this
oan, Gnless applicable law provides otherwise. Unless an agreement is made o aprlicable law requires interest to
be paid, Lender shalt not be required to pay Borrower any interest or camings-on the Funds. Borrower and
Lender may zgree in writing, however, that interest shall be paid on the Funds. ‘Lerder shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit 10 ihe Funds was made. The Funds are pledged as additional security for ail rums secured by this
Security Instrument.

{f the Funds held by Lender exceed the amounts permitied to be hetd by applicable law, weader shall accoumt
to Borrower for the excess Funds in accordance with the requirements of applicable law. i *iir-cmount of the
Funds held by Leader at any time is not sufficient 1o pay the Escrow ltems when due, Lendee sy so notify

"Borrower in %writing, and, in such case Borrower shal! pay to Lender the amount necessary to' mude up the
. deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

discretion.
- Upon payment in full of afl sums secured by this Security Instrumenl, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the . Lender,

* prior o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or

sale as a credit against ihe sums secured by this Security Instrument. .

" 3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, (0 any prepayment charges duc under the Note; second, 10
amounts pavable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. ]

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable
10 the Proo:ny which may aitain ogriority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrewer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time dimtl{' 1o she person owed payment. Borrowes shal) prompily fumish 1o Lender
all notices of amounts to be paid under this pmlf'r:ph. If Borrower makes these payments directly, Bormower shall
promptly furmnish to Lender receipts evidencing the payments.

rrower skall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees e wriling to the |paymcm of the obligation secured by the lier in a manner acceptable 10
Lender; {b) comzsts in good faith the licn by, or Jefends against enforcement of the lien in, iegal proceedings
which in the Lender's c?;inion operale to prevent the enforccment of the tien: or {c) secures from the holder of t
lien an agreement satisfactory to Lender subordinau;g the lien to this Security Insirament. If Lender determines

\ ich may altain priority over this Security Instrument, Lender

ray give Borrower a notice identifving the iicn. Borrower shall satisfy the lien or take one of more of the actions
set forth above within 10 days of the giving of natice.
. % Hazard or Property Insurance. Borrower shall keep the improscaents now existing or herafier
¢rected on the Property insured against loss by fite, hazards included within the term “extended coverage” and
any othe: hazards, iecluding floods or Nlooding. for which Leader requices insurance. This insurance shall be
maintaincd iz, the asmounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shal! not be unrexsonably withheld. !f Borrower
fails to maintyia soverage described above, Lender _;nay at Lendet’s option, oblain coverage to protect Lender's

. tights in ths Propery in accordance with parag

All insurance policies and renewals shall be acceptable (o Lender and shall include 3 standard mortg
ciause. Lender sheliise the right to hold the policics and rencwals. If Lender requires, Borrower shall prompily
give to Lender all receipte of paid premiums and renewad notices. In tie event of loss, Borrower shall give prompt
potice to the insurance carricr and Lender. Lender may make proof of less if not made ;l)’?mpﬂy by Borrower.

_Urless Lender and Borrower otherwise agtee in Writing, insurance proceeds shall be applied 1o restosation or
repair of the Property damaged, if the restoration or .grlir is economically feasible and Lendet's security is not
lessened. 1f the restoration or repwi: is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to th: sums secured by this Security instrutaent, whether or not then due, wilh
any excess paid to Borrower. If Berroweer avandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has olic/ca 10 setile 3 claim, then Lender may collect the insurance pioceeds.
Lender inay use the proceeds 1o repair of rRurat the Property of 1o pay sums secured by Lhis Security Insiroment,
whether or nct thex duc. The mdamﬁod will t2oin the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exiend or posiponc the due date of the monthly payirznts referred 1o in pmgu&l:s I and 2 or change the amount
of the payments. If under paragrach 21 the is zoquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damafc 10 the Proper.y prior lo the acquisition shal} pass to Lender 10 the
extent of the sums secured by this Securily fastrument immdiziely prior 1o the acquisition.

6. ch%ﬁmmuon. Maintenance and Profxtion of the Property; Borrower's Loan
Application; . Borrower shall occupy, establish, 20 use the y s Borrewer’s principal
residence within siny days after the cxecution of this Security '~srument shall continue to occupy the
Property as Borrower's principal residence
for at least ope s.ar afier the date of oocuparcy, unless Lender otherwise 3. vees in writing, which consent shail
nct be unreasonably withheld, or unisss extenuating circumstances exise wTeh are bevond Borrower’s control.
Borrower shall not destroy, damage or im?air the Property, allow the Properyy t Jicriorate, or commit waste on
the y. Borrower shali be in default if any forfeiture action or proceedin,, whether eivil or criminal, is
begun that in Lender’s good faith judgment could result in forfeiture of the Properiy or otherwise marerially
impair the lien created by this Secunlty Instrument or Lender’s security interest. Bosrov er may cure such a default

reinstaie, as provided in paragraph 18, by causing the action or roceeding to be dismrisse) with a ruling thar,
in Lender's good faith determinztion, prectudes forfciture of the Borrower's inierest ik the, 7 y or other
materizl impairment of the lien created by this Security Instrument or Lender's security inteier.. Borrower shall
also be in default if Borrower, during the Toar: application process, gave materially false or inaccuraic information
or statsments (o Lender (or failed (o provide Lender with 2ny material information) in connective voith the loan

‘evidenced by the Note, including, but not limited 10, representations concemning Borrower’s occunuky of the

Property as a principal residence. If this Secuzity Instrument is on a icaschold, Borrower shall comply with all the

" provisions of the lease. If Borrower acquires lec title 10 ihe Propenty, the leasehold and the fec nitke shall not

merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture or to
ertforce laws mulaliom). then Lender may do and pay for wi  is necessary (o protect the value of the
Pmpeng and r's rights in the merny. Lender’s actions may include paving any sums secured by a lien
whick nas priority over this Security Instrument, appearing in coun, payu:gc reasonable altomeys’ fees and
ent:;;ng on ch Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Angccuamoums disbursed :7 Lender under this 7 shall become additional debt of Borrower secured
by this rity instrument. Unless Borrower and T agree to other terms of payment, these amounts shald
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bear interest from the daie of disbursement at the Note rate and shall be payable, with initrest, upon notice from
Lendet to Borrower requesting payment.

" 3. Mortgage [nsurance. If Lender required morigage insurance as a condition of making the loan secured
by this Security Insirument, Borrower shalt pay the premiums required to mainfain the mongage insurance in
cffect. If, jor any rcason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantialiy equivalent 1o the mortgage insurance
previously in effect, a1 a cost substaniially equivalent to the cost to Borrower of the mortgage insurance

. previously in effect, from an altemate mortgage insurer approved by Lender. If subsianlially equivalent morigage

tasurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the
yearly mertgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and ar the period that Lender requires) provided by an insurer approved by Lender again becomwes
avaiiable 21042 oblained. Borrowsr shall pay the premiums required (o maintain mongage insurance in effect, or
to provide a Joss reserve, until the requirement for mortgage insurance ends in accordance with any written
agresment betwien Borrower aml Lender or applicable law.

9. Inspectfin, Lender or its agent may make reasonable entries upon and inspections of the Properly.

" Lender skall give Borauvier notice at the time of or prior 10 an inspection specifying reasorable cause for the

inspection.

- 10. Condemnation.” Tae. proceeds of any award or claim for damages, direct or conscquential, in
donnection with any conduinnation or other taking of any pan of the Propenty, cr for conveyance in liew of
condemnation, are hereby assignid -~ shall be paid 1o Lender.

In the evems of a total taking of th= Property, the proceeds shall be appiicd to the sums secured by this
Security Instrument, wheiher of not the s duc. with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market vluz of the Propenty immediatcly before the (aking is equal to or greater
than the amount of she sums secured by this Szourity Instrument immediately before the taking, unless Borrower
and Lender ctherwise agree i writing, the ivoae secured by this Secunty Instrument shall be reduced by the
amount of the proceeds mulliplied by the followin ; fraction; (2} the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of tye Propenty immediately before the taking. Any balance
shafl be paid to Borrower. In the cvent of a panial taking of the Property in which the fair market valie of the
Property immediately before the 1aking is less than the anvor.e: of the sums secured immediately before the taking,
unless Borrowsr and Lender olberwisc agree in writing or ualzas applicable law otherwise provides. the proceeds
shall be apglied (o the sums secured by this Security Instrumens whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, afier aotive oy Lender to Borrower that the condesmnor
offers 10 make an award or setile a claim for damages, Borrower f-iis to respond to Lender within 30 days after
the date the notice is given, Lender is authonzed 1o collect and app'y the proceeds, at 1ts option, cither 10
testoration or repair of the Propenty or 10 the sums secured by this Securiy Irstrument, whether of not then due. -

Unless Lender and Borrower otherwise agree in writing, any application «f proceeds to principal shall not
e:mdorpvs:poncdnducdm of the monthly payments referred to in paragragas © and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not u Waiver. Exictision of the time for payment
or modification of amortization of the sums secured by this Security Insiroment gran*si by Lender to any
successer in interest of Boryower shail not operate 10 release the liability of the original Eorre wer or Borrower’s
successors in interest. Lender shail noi be required (o commence ings against any suce s .in inlerest of
refuse to extend time for payment or otherwise modify amornization of the sums secured by this Socurity
Instrument by resson of any demand made by (ke original Botrower or Borrower’s successors it inserest. Any

.forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excnvise of any

fight of remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

- agieements of this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower,

subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joimt and several. Any
Borrower who co-signs this Security Instrument bat does not execute the Note; (a) is co-signing this Security
Instrumen only to mongage, grant and convey, that Borrower's inkerest in the Property under the terms of this
Seeurity Jnstrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (¢)
agrees tha Lender and any other Borrower may agree 10 extend, maodify, forbear or make any accommodations
with regard 10 the terms of this Security Instroment or the Note without that Borrower's consent.

13. Loan Charges. If ihe Jozn secured by this Security Instrument is subject to a Jaw which sets maximum
loan ., and that law is {imally int ed so that the interest or other loan charges collecied o1 1o be
collected in connection with the loan the permitted Yimits, then: (3) any suck loan charge shall be reduced
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by the amount necessary 0 reduce the charge to the permitted limit: and (b) any sums already colfected from
Borrower which exceeded permitied limits will be refunded to Borrower. Lender may cheose 10 make this
rofund by reducing the principal owed under the Note or by making a direci payment 10 Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under ihe
Note.

. 14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mai) unless applicable law requires use of another method. The notice shail be
directed 10 the Property Address or any other address Borrower designates by nolice to Lender. Any nolice to

" Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates

by nctice to Borrowes, Any notice provided for in this Security Instrument shall be deemed to have been given lo
Borrower o7 Lender when given as provided in this paragraph.

* 18, Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law
of the jurisdiction in which the Property is located. fn the event that any provision or clause of this Security
Instrument <« 1 ¢ Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity
Tnstrument or the Note which can be given effect withcut the conflicting provision. To this end the provisions of
this Security Iuszcuient and 1he Note are declared to be severable,

* 16, Borrows:'s Copy. Borrower shall be given one conformed copy of the Note and of this Security

" nstrument.

17. Transfer of th¢ Propesty or a Beneficial Interest in Borrower, If all or any part of the Propeny of
any interest in it is sold or(rzneferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower
15 not a natural person) witiout Lender's prior writlen consent, Lender may, at its option, require immediate
payment in full of all sums secuced b this Security Insimsment. However, this option shall not be exercised by
Lender if exercise is prohibited by foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lsnde shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the 2z the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secunity Instrument. i Sorrower fails 10 pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies perinizees by this Security Instrument without funher notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borrow. s 1eets certain conditions, Borrower shall have the right o
have enforcement of this Security Instrument discont.nued at any time prior to the carlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatemen’) before sale of the Property pursuant 1o any power of
sale contained in this Secutity Instrument; or (b} entry of 4 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender afl sums which v would be due under this Security Instrument
and the Note as if no acccleration had occurred; (b) cures any welanit of any other covenants ot agreements; (c)
pays all cxpenses incurred in enforcing this Security Instrumer: including. but not limited to, reasonablc
atomeys’ fees; and () takes such action 2s Lender may reasonably reguire to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation o py the sums secured by this Secunity
Instrument shal! continue unchanged. Upon reinstatement by Borrowcr, \his Security Instrument and the
obligations secured hereby shal) remair fuliy effective as if no acceleration tad sivurred. However, this right to
reinstate skall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in iiis Note (together with this
Security Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may resull in a
change in the eatity (known as the “Loan Servicer”) that collects monthly payments due undis the Note and this
Secutity [nstrument. There also may be one or more changes of the Loan Servicer unrelated w0 o «ale of the Note.
If there is a change of the Loan Servicez, Borrower will be given writien notice of the change la accordance with

raph 4 above and applicable law. The notice will staie the name and address of the aew Lran Servicer and
the address to which payments should be made. The notice will also contain any other informatios vquired by

“applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, dispesal, storage, or
release of any Hazardous Subsiances on ot in the Property. Borrower shali not do, nor allow anyone elsc to do,
aiything affeciing the Property that is in violation of any Environmental Law. The ing two semences shall

“not apply to the presence, use, or storage on the Propesty of small quantities of Hazardous Substances that are

generally recognized (0 be appropriate (o normal residential uses and to mainienance of the Property.

. Borrower shall gromptly give Lender writien notice of any investigation, claim, demanc. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental iLsw of which Borrower has actual knowledge. if Borrower learns, or is notified by
any governmental or regulatory authority, that any removal of other remediation of any Hazardous Substance
affecting the Propenty 32 necessary, Borrower shal} prompily fake all necessary remediai actions in accordance
with Environmental Law.
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iSpace Below This Line For Acknowledgement)

STATE OF ILLINOIS, * [}.BL County ss:

i ﬂ&wm"jw , 2 Notary public in and for said county
and state. do hereby certify that
" GECRGE YLAYODIMOS M/f 1A VIAHODDNOS AND IRIMI KIS WIFE

persorally known {0 me (o b2 the same person(s) whose name(s) is/are subscribed (o the foregoing insirument,
appeared before me this day in person, and acknowledged that he'she/they signed and delivered the said
instrumen: s histher/their free and voluntary act, for the uses and purposes therein set forth.

Given u.der my hand and official seal, this 28TH MARCH 1997

My Commissios ¢ pires:

Vr«”{

"OH!(JM ﬁt;t\l,
LISA A SKITH
Poxasy Pudic. Sate ol 5nos
My Cornmission Expres 030789
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As used in this paragraph 20, *Hazardous Subsiances® are those substances defined as joxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other fiammable or toxic
petroleum prodicts, toxic pesticides and berbicides. volatile solvents, maleriais containiag asbesics or
formaldetyde, and radicactive maicrials. As ased in this paragraph 20. *Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is focated that relaic to health, safety or environmenial proection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
_ Borrower’s breach of any covenant or agreement in this Securily Instrument (but not pricr to acceleration
under puragreph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b)
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may resull in scceleration of the sums secured by this Security Instrumeni. foreclosure by judicial
proceeding uixd sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration zad the right to assert in the foreclosure proceeding the non-existence of a defaull or any other
defense of Borrswer to acceleration and foreciosure. If the default is not cured on or before the dale
specified in the z22c¢, Lender at its option may require immediate payment in full of all sums secured by
" this Security Inscriesat without further demand and may foreclose this Security Insirument by judicial
proceeding. Lender si:a’. D= entitied to collect all expenses incurved in pursuing the remedies provided in

this paragraph 2¢, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymeii of all sums secured by this Security Instrument, Londer shall release this
Security Instrument wishout charg: 17 Sorrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowe: waives all right of nomesicad exemption in the Propeny.

24. Riders to this Security Insicwmant, If onc of more riders are executed by Borrower and tecorded
together with this Security Instrument, the sovcaants and agreements of cach such rider shall be incorporaled into
and shall amend and suppiement the covenants o agreements of this Security Iastrument as if the rider(s) were a
part of this Security Instrument. [Check applicabl¢ bosf=<}]

H Adjustable Rate Rider Condominism Rider 1-§ Family Rider
Graduated Payment Rider Planned Unit "sevJopment Rider Biweekly Payment Rider
Balloon Rider Pate Improvemesu Pder Seconnd Home Rider

[X] Qther(s) (specifyj ARBITRATION RIDER

BY SIGNING BELOW, Borruwer accepis and agrees to the lerms and sovenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses:

. ’ Fa
?/(’L{./n_:_. 7/1(((1/‘-{"'6{@1)”) (Sea)
TIRINI VLAHODIMOS IS SIGNING SOLELY Bomower
FOR THE PURPOSE OF WAIVING ANY AND ALL
HOMESTEAD RIGHTS,

(Seal)

ILLINOIS - Singi¢ Famly Form 3014 990
Fannic Mac/Freddic Mac UNIFORM INSTRUMENT (3-95) 52062726
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ARBITRATION RIDER

THIS RIDER 1s made this _281H dayof  MARCH , 1937
“and is incorperated intv and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument ™) of the same daie given by the undersigned (the “Borrower”) to
secure Borrower's Note (the “Note™) 10 _SAXON MORTGAGE, INC.

SRR N LI S8 D

]
-

{the “Lender™} of the same daie and covering the propenty described in the Security Instrument and
located at:

2911 EAST 130TH STREET, CHICAGD, IL 60633
[Property Address]

Borrower understads that the Note may be transferved by Lender and by Lender's successors and
assigns. The beneficial 2~ wner of the Note from time to time is included within the ierm ~Lender.”

ADDITIONAL COYINANTS. In addition o the covenants and agreements made in the
Security Instzument, Borrower 274 Lender further covenans and agree as follows:

ARBITRATION OF DISFUTZS. All disputes, claims, or controversies arising from or related
t0 the Joan evidenced by the Note, inciudiay statutory claims, shall be resolved by binding arbitravion,
and oot by court action, cxcept as provided ur<ter “Exclusions from Arbitration™ befow. This arbitration
agreement and any arbitration proceeding shal be zuverned by the Federal Arbitration Act (9 U.S.C. §§
1-14) and the Commercial Arbitration Rules of the American Arbitration Association (CAAAT),
including the rules of the AAA regarding the selectica #.f arbitrators, as such rules azc in effect as of the
date of this agreement, provided that the asbitrators seleizd shall be one or more Jawyers or retired
jodges knowledgeable in real estate Jaw or real estate finace. The arbitrator shall set forth in the award
findiags of fact and conciusions of faw supporting the desision »which must be baserd on applicable faw
and supported by substantial evidence presented in the proceeding.  Juigment upon the awand may be
entered by any coun of competent jurisdiction. The arbilration shal! be zonducted in the Staie in which
the Propeny is located, unless a different ocation 1s agreed t0 by the (wrics.  All disputes subject o
arbitration under this agreement shall be arbitrated individually, and shall rot L¢ subject to being joined
or combined in any procecding with any claims of any persons or class of perso s other than Borrower or
Lender.

EXCLUSION FROM ARBITRATION. This agreement shall not fimit the rign’ of Lender to
(2) accelerate or require immediate payment in full of the secured indebiedness or exerciy the other
Remedies described in this Security Instrument before, during, or after any arbitration, inctugizy the
right to foreclose againsi of scll the Property: (b) exercise the rights set forth in the Uniform Covenant
labeled “Protection of Lenders” Rights in the Propesty™ comtained in this Security lastrument, or (¢}
exercise of the right under the tetms of this Security Instrument lo require payment in full of the
indebiedness upon a transfes of the Property of a beneficial interest therein.  Should Botrowes appear in
and contest any judicial proceeding initiated by Lender under this Exclusion, or initiate any judicial
proceeding (o challenge any action authorized by this Exclusion, then such judicial proceedings shall be
stayed of dismissed, and the matier shal] proceed 10 arbitration in accordance with the section eatitled
= Arbitration of Dispules”.
(Page L of 2}
Sa1 Form 301 897)
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No provision of this agreement shall limit the right of Borrower to excreise Borrower’s righis
under the Uniform Covenant labeled “Borrower's Right to Reinstate”,

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE
ANY DIiSPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE ‘ARBITRATION OF
DISPUTES SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE
GIVING V' ANY RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES iN A COURT OR JURY
TRIAL. DISCAVERY IN ARBITRATION PROCEEDINGS 1S LIMITED IN THE MANNER

PROVIDED EV T£!S AGREEMENT.
THIS IS A Y2OLUNTARY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN

. THIS ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN

TRANSACTION BECAUSE OF YOUR DECISION.

BY SIGNING BELOW, Borrower acsots and agrees to the provisions contained in this Rider.

U='Borio ver

J - T B}
)/—’Lc'au., )//&Cém/wud) Borrower Borrower
IRINI VLAHODIMOS IS SIGNING SOLELY
FOR THE PURPOSE OF WAIVING ANY AND
ALL HOMESTEAD RIGHTS.

(Page 2 of 2]
Sax Fona F 9™ (21897)
Arb. Ride. - Mirndtistate
02-20-57) C- 3T 432
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