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&  THIS MORTGAGE ("Security Inswaricnt”) is givenon  MARCH 21, 1997 f , ‘The mortgagor i

MOHAMMAD ALI ELMI
AND MARIA I. GARCIA, HUSBAND AND WIFE

(“Borrower™). This Securily Instrument is given to
REVERE MORTGAGE, LTD.

1

which is orgunized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is & REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 ("Lender”). Borrower owes Lender the principn} sum of

THREE HUNDRED EIGHTY NINE THOUSAND AND 00,/100
Dollars (U.8. $ 389,000.00 ).

This debt is evidenced by Borrower’s note dated the same date ns this Se<peily Instrument (*Note"), which provides for

monthly payments, with the full debt, if not puid earlier, due and payable on RERTL 1, 2027 :
This Security Lnstrument secures (o Lender: (a) the repayment of the debt evidenced by e Note, with interest, and ull renewals,
extensions and modifications of the Note; (b) the payment of ull other sums, with intersst, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's coversats and ngreements urkler this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anl couvey to Lender the following
described property located in COCK County, Jllinais:
LOT 61 IN BLOCK E IN BRANDESS SUBDIVISION UNIT NUMBER 1, & SUBDIVISJON

OF PART OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORT!H; RAN

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, TLLLINOIS,

04-21-411-006-0000 /
04-28-200=064-0000

099t eL6

Parcel 1D 4 /
which has the address of 22 04 PHILLIPS , GLENVIEW {§treet, City},

1lincis 60025 [Zip Code] ("Property Address");

ILLINOS-A Family-FNMA/FHLMC UNIFORM
1ndia'e: - INSTRUMENT Farm a4 9/90
: Amended B/96
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this Security Instrument, Lender may give Borrower & potice identifying the lien. Borrower shall satisfy the lien or tuke one of

A:' more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
7 Property insured aguinst loss by fire, hazards included within the term noxtended coverage® und any other hazards, including
5 floods or flocding, for which Lender requires iNSUrance. This insurance shall be maintained in the amounts and for the periods
A that Lender requires, The insurance carrier providing the insurance chall be chosen by Borrower subject 10 Lender's approval

which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, oblain coverage 0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shull have the right to hold the policies und renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums und renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property dimaged, if e restoration or repuir is economically feasible and Lender’s security is not tessened. If the restoralion of
repatr is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security (hstrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not [nSwse wvithin 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurgece proceeds. Lender may use the proceeds to repeir or restore the Property or to pay sums
secured hy this Security Instrument, whether of not then due. The 30-duy period will begin when the nolice is given.

Unless Lender and Borrowe! ctherwise agree in writing, uny application of proceeds 1o principal shall not extend or
postpone the due date of the moninly puyrments referred to in parngraphs 1 and 2 or chunge the amount of the payments. if
under paragraph 21 the Property is ucquirsd Ly Lender, Borrower's right lo any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

$. Occupancy, Preservation, Maintenance (ne Protection of the Property; Borrower’s Loan Application; Lenseholds.

Tt
Lt

H

Borrower shall occupy, establish, and use the Proper(y »s Jorrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy s Property s Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless
extenuuting circumstances exist which are beyond Rorrower s control. Borrower shull not destroy, damage or impair the
Praperty, allow the Property (o deteriorate, OT ComMMil waste GiLane Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or crintinal, is hegun thul in Lepser's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jnstrument oF Lender's security interesl. Borrower miy
cure such & defult and reinstate, ws provided in paragraph 18, by causing e action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeilure of the Borrower's interest in the Property or other materinl
impairment of the lien crented by this Security Instrument or Lender’s secuiity interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or innccurate wormation or statements to Lender (or failed
1o provide Lender with uny material information) in connection with the loan evidencer! by the Note, including, but not limited
to, represenlations concerning Borrower's occupancy of the Properly as 2 principal resiuencs, If this Security [nstrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease, | Borrower nequires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan(s and agreements contained in
this Security Instrument, or there is o legn! proceeding that may significantly affect Lender’s rights io the Property (such as &
proceeding in bankruptey, probate, for condemnation or forteitire of 10 enforce laws or regulations), then Lender may do and
pay for whatever is Necessary to protect the vilue of the Property and lender’s rights in the Property. Lender's actions may
include paying uny sums secured by o lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 ke repairs, Although Lender may take action under this puragraph
7, Lender does not hive to o 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge lnsurance. If Lender required mortgage insurance is condition of meking the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect, If, for any reason, the
mortgige INSUrANCE COVernge required by Lender lapses Of ceases 10 he in efiect, Borrower shall pay the premiums required to

09v 9L 226 -
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o applicable luw pmvfdes otherwise). The notice shull specify: (1) the defuult; (b) the uction reguired to cure the default;
- {c) a duie, not less thun 30 days from the dute the nolice is given to Borrower, by which the default must be cured; and
*{d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further -
inform Borrower of .the right to reinstate after accelerntion and the right to ssseri in the foreclosure proceeding the -

non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is nof cured on
. or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial

' proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies grovided. in this paragraph

21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shull r2tease this Securily Instrument
withoul charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplicn in the Property.

24. Riders t¢ ti:is Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily Instrament, the ccvenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenanls and agreenscirts of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

[{Check applicable box(es)]

Adjustable Rute Rider (] Condominium Rider [ 14 Fumily Rider

(] Graduaied Payment Rider [__| Planned Unit Develapment Rider [ Biweekly Payment Rider
Balloon Rider [ Rute nprovement Rider [} Second Home Rider
VA Rider ] Other(s) [specify]

" BY SIGNING BELOW, Borrower accepts an'l 2 2rees to the terms and covenants contained in this Securily Instrument and

o in any rider(s) execuled by Borrower and recorded wilh i..
" Witnesses: W g 5 E :
A / (Seal)

MOHAMMAD” 2L1 ELMI -Borvower

N ] (oo by Mg 0L
MARIZ I.-CARCIZ © [ Bosrower
he [ afiofed-a- acl

(Seal) /- (Seal}

-Borrawer -Borrower

STATE OF [LLINOIS, ~ COOK County ss:
I, " Ch ic i nyard ¢ i
b —T‘I\R_ M st tj A & Notary Public in and for said couniy an state do hereby certify

MOHAMMAD ALI ELMI ANG- MARIA 1. GARCIA,

Meoricd o
. _ » personaily known 1o me to be the same person(s) whose nameis)
subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged thal THEY
- signed und delivered the said instrument us THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officiul seal, this AR Al i~ f/] lcl(f—) .
S no ,& ’
My Commission Expires: i C ﬂ{?
%L
JOSEFINA M CLARY v

STATE OF [LLENCIE

Form 3014 8/90
@D, SRl wece, Page 6 o1 &
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 9297-006109

THIS ADJUSTABLE RATE RIDER is made this 218T day of MARCH .
1997 ,andis incorporuted into and shall be deemed to amend and supplement the Morignge, Deed of Trust

or Security Deed (the "Security Instrument”) of the sume date given by the undersigned (the *Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to
REVERE MORTGAGE, LTD.

(the"Lender") of the same date nnd covering the property described in the Security Instrument and located at:

2204 PHILLIPS, GLENVIEW, ILLINOIS 60025
[Property Address)
THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-ARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORRUWESA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Burrower and Lender further covépial and agree as follows:

A, INTEREST RATE AND MONTVHLY PAYMENT CHANGES
The Note provides for an initial interest ratd 5 6.2500  %. The Note provides for changes in
the interest rate und the monthly payments, rs tritnws:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Chinge Dates

The interest rate | will pay may change on the first day'of” APRIL 1 . 1998 | and on that
day every 12th month thereafter. Each date on which my interest rate could change is called o "Change Date. "

{B) The Index

Beginning with the first Chunge Dute, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury seeurities adjusted o o constant maturity of | year, as made available by
the Federal Reserve Board, The most recent Index figure uvailable as of th dits 45 days before each Charge Date
is called the "Current Index."

It the Index is no longer available, the Note Holder will choose a new indes which is based upon comparable
information, The Note Holder will give me notice of this chojce.

(C) Caleulation of Chunges

Before each Change Date, the Note Holder will caleulute my new interest rate by adding .~ TJREE

percentage point(s) ( 3.0000 %) to the Current

Index. The Note Holder will then round the resull of this addition to the nesrest one-eighth of onc rarentage point

(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded umount will be my néw inierest rate until
the next Change Dite,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singlg Farnily - Fannie Mae/Fraddie Mac Uniform Instrument

Page ) al 2 *8 A6
%8223 81081.02 VMP MORTGAGE FORMS « 18D01521-729¢ Form 3111 3/85 Iewtuals:
18
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State of Hiinais
Couaty of CC)O K

I, the pndessigned, a notary, of ppblic in and lor said county and state aloresuid, do hereby certify that

0;; /?/?;/ i// é//¢71 , who is personally known to me o be the sime

person,  who  exceuted e within  instrumest  as  the  Atlorney in Fact of

Vidri A :gu 6 e , appeared before me this day in person and

acknowledped that A< signed, sealed, and delivered the said instrument, as the attorney in fact, as the free
and voluntary act of ¢ S sell and of said NAATIA T GaceiAa

Given under by hand and notarial seal, this ';/S-’l’ day of Miél/‘c/'\ , 19 ?7
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