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: COCK COUNTY RECORDER

MORTGAGE

‘ g .
@ THIS MORTGAGE ("Security Insivdpient”) is givenon  MARCH 21, 1997 3 . The mortgagor is

PIEDADE E. MUDARTH
AND RAQUEL M. MUDARTH, HUSRAND AND WIFE

(“Borrower™). This Security [nstrument is given to
REVERE MORTGAGE, LTD.

]

which is organized und existing under the laws of THE STATE OF ILLINOIS , and whose
address is 5 REVERE DRIVE-SUITE 100
NORTHRROOK, ILLINOIS 60062 “1ender™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND AND 00/100

Dollars (U.S. & 140,000.00 ).
This debt is evidenced by Borrower's note dated the same date us this Serariy Instrument ("Nate”), which provides for
monthly payments, with the full debt, if not paid erlier, due and payable on APk . 1, 2027 .
This Security Instrument secures to Lender: (#) the repayment of the debt evidenced by *hs Hote, with interest, and all renewals,
extensions and modifications of the Note: (b} the payment of all other sums, with interect, sdvanced under parugraph 7 to
proteet the security of this Security Instrument; und (¢) the performance of Borrower's coveneiis ind agrecrents under this
Sceurily Instrument and the Note., For this purpose, Borrower does hereby mortgage, grant and con: e to Lender the following
described property located in COOK County, inois:
LOT 9 IN BLOCK 4 IN LAKEWOOD MANOR, BEING A SUBDIVISION OF fhl WEST 30
ACRES OF THE EAST 40 ACRES OF THE SOUTH 60 ACRES OF THE EAST /2 OF THE

SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE o)

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. R'JI
/%)
2

05=30-307-0G9-0000 / fop)
N

Purcel D #:

which hus the address of 3528 GREENWOOD AVENUE , WILMETTE [Strect, City],

60091 [Zip Code} (" Property Address™);

Family-FNMA/FHLMC UNIFORM
,f INSTRUMENT Form 3014 990
! Amended 8/96
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this Security llqsmmwnt, Lender nmy give Borrower & notice identitying the licn. Borrower shul] satisty the lien or ke one or
more 'Uf the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter ervcled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazirds, including
tleods or tlooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fuils to maintain covernge described above, Lender may, at lender’s
option, obtuin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of
paid premiums and renewal nolices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repuir is not econnwicilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument,. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aasver within 30 duys n notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fisuipnce procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumers whether or not then due., The 30-dny period will begin when the notice is given,

Unless Lender and Borrowes ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthiy puyments referred te in paragraphs {1 and 2 or change the amount of the payments. [f
under puragraph 21 the Property is nequtred by Lender, Borrower's right to any insurunce policies and proceeds resuiting from
dumage to the Property prior (o the aequisition shall puss to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acyuisition.

6. Qceupunicy, Preservation, Maintenance wnd Protection of the Property; Borrower’s Loun Application; Leuseholds.
Borrower shall ocoupy, establish, and use the Property v, Eorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property us Borrower's principal residence for at least one year afler
the date of cccupancy, unless Lender otherwise agrees in writing, 'which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowei's Cuntrol. Borrower shall mot destroy, demage or impair the
Property, atlow the Property to deteriorate, or commit waste ot 2% Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Lendar's good faith judgment conld result in forfeiture of the
Property or otherwise materially impuir the lien created by this Security T:ist ument or Lender's security interest. Borrower may
cure shich & defoult and reinstate, us provided in puragraph 18, by causing thie actizn or proceeding to be dismissed with a ruling
that, in Lender's good fith determination, precludes forfeiture of the Borrovver's aterest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's securily iaterest, Borrower shall also be in default if -

Borrower, during the loun spplication process, gave materintly false or inaccurate inforrintion or statements to Lender (or fuiled
to provide Lender with any material inforntation) in connection with the loan evidenced by the Note, including, but not limited
o, representations concerning Barrower's occupancy of the Property as a principal residencet if this Security Instrument is on a
leaschold, Borrower shull comply with all the provisions of the lease. 1f Borrower acquires (2¢ iitle to the Property, the
leusehold and the fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and“asieements contained in
this Security Instrument, or there is # legul proceeding that may significantly sffect Lender's rights in the Property (such as a
procecding in bankruptey, probute, for condemnation or forfeiture or to enforce laws or regutations), then Leider muy do wnd
pay for whitever is necessary (o proteet the vilue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, phying
reasonable attorneys” fees and entering on the Property 1o make repuirs. Although Lender may take action under this paragraph
7, Lender does nat have o do so,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of puyment, these smounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgnge Insurance, [f Lender required mortgage insurance as u condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

{
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Lender's nddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seenrity Instrument shalt be deemed to have been given to Borrower or Lender when given s provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propenty is lacated. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable luw, such conflict shatl not aftect other provisions of this Security Instrument or the Note which can be
given eflfeet without the conflicting provision, To' this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Property or u Beneficiaf Interest in Borrower, If all or uny part of the Property or sny interest in jt
is sold or transferred {or if 4 benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Securily Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

If Lender exernises this option, Lender shull give Borrower notice of acceleration, The nolice shall provide a period of not
less thun 30 days feum the date the notice s delivered or mailed within which Borrower must pay sll sums secured by this
Seeurity Instrument /1 Rorrower fiils to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s g ~to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-Ipstrvment discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicsble law may specity for re’nstatement) betore sale of the Property pursuant 1o any power of sale contuined in this
Security Instrument; or (b) entry of a ivtement enforcing this Security Instrument. Those conditions ure that Borrower: (a) puys
Lender all sums which then would be'due dnder this Security Instrument and the Note as if no seceleration had occurred; (h)
cures any default of uny other covenants or rgroements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeye? fees; and (d) takes such action sy Lender may reasonably require to assure
thut the fien of this Security [nstrument, Lender ‘15 in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument shall continue unchanges” Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective vs if o acceleration had oceurred. However, (his right to reinstate shall
not apply in the case of accelerntion under paragraph 17,

19, Sale of Note; Change ot Loan Servicer, The No'e 7r & partinl interest in the Note (logether with this Sccurity
Instrment) may be sold one or more limes without prior notice td Rarrower, A sule may result in 4 change in the entity (known
as the "Losn Servicer”) that collects monthly payments due under the Nove and this Security [nstewment, There also may be one
or more changes of the Loun Servicer unreluted to o sule of the Note. Ifthireis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and <ppiicable law. The notice will state the name and
wldress of the new Loan Servicer and the address 1o which payments should e riade. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, ve=,-disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow snyone @ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not spoly to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognied (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawsuit‘or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance of Eivironmental Law
of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmental or regulstory authority, that
any removal or other remediation of any Hazirdous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxjc or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, joxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate 10 health, safety or environmental pralection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shll give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenimt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

1

@ 6RIIL) @eos Pago 6 o1 6 Form 3014 930 DPS 1043
o

.

SIPIr2L e




UNOFFICIAL COPY

691 84 g 10 9 9004 18008t n:luwc@
OB/E VIOE WIS

i

AR

ety 18 m
ceist/i} oaudidd HD]SS‘WWOO
SIONT 40 AV LS +nand AVl
oCYoIVS v NIATY

a5 1121440
i N

- uﬂb\ laza 1o p,:s:ugdxa porssuwo) LW
; ’ g é / ' Nr2 J#W 3o Aup ’Z' 3] E i St *[uRs |RIDLIO pUY ey AW JBPUR URALD
o) 195 Ul sasodind pue sasn oY) Joj "I°8 Lwunjoa pue 23] YIFHL S UALLINAISUL PIES BY1 PAISALSP PUE paudis

LEHCD- oY) paSpajmon{os pu wosiad ur Aep sl AW 30INY paseadde uswnnsul SuioBas0] A1 OF PAQUIISANS

(5)otunu 3504M (5)uoated awus 2y aq ) 8W 01 umotry Ajeuosiad ¢

3414 ONV ONVESTH ‘Hidvanw ‘W 73ndvH ONV HiuvonW ‘3 agvaald

~s .
k11590 £qaIaly Op BIBIS U £yunas pras 103 put U3 2tjgng ANION © ‘ ?"’”‘J ) QNN SMAL
' 135 AMOD A000 ‘SIONITT] 40 ALVLS
. 1amouog- Jamonog-
. (||ggs)"—— 7 (1“95)
o &,
[, o HINVGAW- R 200V
tie () Ll
Ci. moued- HINVANH °3, mﬁ\(ﬂgxd

L ()

wl

‘31 (V4 PRpIOsAs put Jomousog Ay paamdaxa (s)rapia Aue
A05 SUEN2A0D pUft swa) 341 01 gaa)pe punmdace Jamollog ‘MO39 DNINDIS A8

N  pue sy} A)1noag St

-
! . |
(] [£3192ds] ()90 1 prd VA [ ]
<N 191y SWIOH PUOSY D ppy justuaaosdi] 218y D Japiy voey|eq D
?‘* sopry ewied Lyjoamig l:] sapry 1umudo(eaa MU pauutld [ 39pry e Aed pawnpean
sopry Apwed #-1 ] sapiy wWaELOPUOD [ | sanry atey siqenipy [X
@ i£sa)xoq ajgedijdde oayD]

quemnssu] ABnoeg siU1 30 yad 8 210/ (5)19p1 SU1 1 £¢ jusnsu] Sunteg sidi 30 sprwsaafe puy SIUBUSA0D JY)
juowo(ddns puw pusluE [{BYS PUP oy pejrsodiosut 3 |[BUS J3pl Yons Youa Jo syusliaasBe put SUEUIATO WL HUSIUISU] AILNNS
§TY Yiim 3apado) papiosR) pus samosog AQ pamosxa A8 S13pLL 210W JO 3UO §] ~uamnysuf ALNIS S sp1y v '

-fundosd oy w1 vondwoxs pemsauioy Jo L [ S3a1Em JamM01I08 -peaISIUOH JO 134I8M L d ;
- ‘61500 UONLpIODR AU Aud jppys semouog - Jomoiing 01 281040 JNOYILM "
qutunnsu] Kinoag syl s9]al {{BYs Jopus) ‘UANISY] £junoag sy g painoss suins jj j0 1wtnded uodpy “aEIPY 7T '

© aduaplAd AP JO SISO PUB 9 SA3NIONE JGUUOSEI +py payny jou Ing ‘Juspnpul 97
ydeafnaed sup ul papiaoad sapawsal U} fumsand u] panul sasuadxa |j8 1291j03 0} PIPNUR A |jBys Jopua] ~Hutpaadoad
jeraipn{ Aq ueumasul Apandag siy) a50p210) fnu) puB pURILRAP SN oYM JUAUMISU] fiunaag suf) 4G paImzs
sums [ Jo i3 ul pewied aupRuwl annhas few suondo sy 18 ‘1apudy ‘aapou Ay Ut paywads aep ay) 31054 50,

uo paInd i 51 EIRP S} 3l -aiNSO[AI0) PUE UORBIRIIT 0) SIMOLIGG JO SSUAGIP YN0 AuE 10 VPP B JO 2DURSIXI-UOU
i) J0 mouiog uMoul

gy Buipasdtad 2NS0[RI0) alfy up 1OssB O} Jyd AUy puB UONEIDAIE S8 ANESURS 03 8 2
© saany |[ess Sn0u AL -fpaadusg i Jo dqus pue Supaarosd eipn{ Aq AIRS0{H310] ssumnsu) Apsnsag sep Aq pIn:s
SUmMS A1 JO UCHELIROIE Ul In= Kew ad30u ) u! payds ap 21f) 91053 10 U0 JnYJP A4 an3 0) aanysy 1Y ) .
pue {paind ay jsmiu JNBHRP AP YOIM Aq ‘1amoriog O uaald st oami0u ap) Aep A} w0y SABP OF HBY) 5597 10U Gep B ()
Eyaugep Y1 2INd 0) paunbas uons ) (q) fnesep i (®) :Ayads jjeys Ionou UL ‘(ps1r39410 sapra0ad mey aqeadde .

[

080¥£6009




UNOFFICIAL COPY

2 ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

¥

THIS ADJUSTABLE RATE RIDER is made this 21S8T day of MARCH )
ot 1997, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Desd (the "Security [nstrument”) of the same date given by the undersigned (the “Borrower”) 1o

secure Borrower's Adjustable Rate Note (the “Note") 1o
REVERE MORTGAGE, LTD,

{the "Leader”) of the same date and covering the property described in the Security Instrument and located at;

3528 GREENHOOD AVENUE, WILMETTE, ILLINOIS 6009]

Z29P9reL.e

[Property Address)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATI: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘5 wldition 1o the covenants and agreements mide in the Security
tastrument, Borrower and Lender further covérant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYM:NT CHANGES
The Note provides for an initial interest rate of 5.750 %, The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest ente [ will pay may change on the first dayof OCTOBER 1 | 1997  andonthat
duty every sixth month thereatier. Each date on which my interest rute coull Shenge is called a "Change Date,”

(B) The Index

Buginning with the first Change Dae, my interest rate will be based on an index, The *Index” is the average
of interbank oftered rates for six-month U.S. dollar-denominate deposits in the Londen-markel ("LIBOR"), us
published in The Wall Streer Journal, The most recen) Index figure available as of th first business day of the
month immediately preceding the month in which she Change Date oceurs is called the "Curiers (adex,”

I the Index is no longer available, the Note Holder will choose a new index that is basi upon comparible
information. The Note Holder will give me notice of this choice,

(C) Culeulation of Changes

Before each Chunge Date, the Note Holder will caloulate my new interest rate by adding TWO AND
SEVEN EIGHTHS percentage point(s) ( 2.875 %) tothe Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
unti! the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singte Family - Freddis Mac Uniform Instrument
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