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MORTGAGE @
(With Future Advance Clause) \
|. DATE AND PARTIES, ‘the date of this Mortgage (Security [nstrument) is .MmRCH 28,,.1237........... and the
parties, their addresses and tax idvntification numbers, if required, are as follows:
MORTCAGOR: MICHAEL MAHONEY PHITOMENA MAHONEY

MARRIED TO EHTLCMENA MAHONEY MARRIED TO MICHAEL MAHONEY
16925 S, SAYRD 16925 S. SAYRE
TINLEY PARK, IL 60477 TINLEY PARK, IL 60477

LENDER: GEORGE WASHINGTON SAVILGS BANK

ORGANTZED AND EXISTING UNP&R, THE LAWS OF THE STATE OF TLLINOIS
10240 SOUTH CICERO AVENUE
OAK TAWN, IL 60453

3. CONVEYANCE. For good snd valuable consideration, the receipl/ard sufficiency of which is scknowledged, and to
secure the Secured Debt (defined below) and Mostgagor's performance updcs this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgaues and warrants to Lender the following Jdescrited property:
10T 2 IN CARLSON'S RESUBDIVISION OF LOT 10 IN BLOCK ¢ TN EIMORE’S OAK PARK AVENUE
ESTATES, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT WH-T PART OF DRAINAGE DITCH
BY DOCUMENT NUMBER 377150) IN COOK COUNTY, ILLINOIS. 28--30-110-026 16925 8.

SAYRE; TINLEY PARK, ILLINOIS 60477 H C)"?OO_Y? ? t{"f ‘}%’

The property is located in (0.0,9) . S OO PR PP PP PP R I T UUP PP TR VR f PO PPTPPRPRITISSRLLERRLEEE T
(County} \1

16925, 8. SAYRE ..o UTINLEY PRRR....cooininmnns Mificis ). 80470

(Aduress) (Ciiy) (ZIP Covie)

2]
Tagether with all rights, easements, appurtenances, royalties, mineral rights, oii and gas rights, all water and riparianm
rights, ditches, and water stock and all existing and future improvemeants, structures, fixtures, and replacements that may oy]
now, or at any time in the future, be part of the rea! estate described above (all referrad to as "Property”). o=

=g

SECURED DEBT AND FUTURE ADYANCES., The term *Secured Debt” is defined as follows:

A. Deht incurred under the terms of all promissory note{s), contract(s), guaranty(s) or other evidence of debt described
helow and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, mari ' dates, eic.)
NOf'E DA 28, 1997 TO MICHAEL ONEY AND PHILCMENA HIS WIFE IN
NOTE \OUIT OF S6,000,00 FOR 3 YEARS WITH AN INTEREST RATE OF 8,500% AND WILL
MATURE ON MRRCH 18, 2000

(]

{LLINOIS - MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR YA USE) 8 OX / O 9 {pag?Zl of 6}
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection,

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the cavenants contained in this Security
Instrument, Leader may, without notice, perform or canse them to be performed. Mortgagor appoints Lender s attorney
in fact to sign MorIgagor's NAME O pay 4Ny amOUNt NECEssAry for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security fnstrumsnt, If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary o protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT-OF LEASES AND RENTS. Mortgagar irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writter: o verbal agreements for the use and occupancy of any portion of the Property, including uny extensions,
renewals, modificatizoror substitutions of such agreements (all referred to as “Leases”) und rents, issues and prafits (all
referred to as "Rents")Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may voliwet, receive, enjoy and use the Rents so long as Morlgagor is not in defuult under the terms of
this Security Instrument.

Mortgagor agrees that this sssignment is ;mmediately cffective after default between the parties to this Security Instrument
and offective as 10 third parties on the recarding of the Security Instrument, and this assignment will remain effective
during uny period of redemption by the [4ortgagor unlil the Secured Debt is sutisfied. Mortgagor agrees that Lender may
take nctual possession of the property without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, nolities Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender, On receiving netice of default, ¢ iorigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in Zeusy for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied s provided in-this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant s, Mortgagor afso agrees lo maintdin and require any tenant to
comply with the terms of the Leases and applicable law.

9199r2l6

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on & leasehold. IF the Property includes a unit in a condominium O 4
planned unit development, Morlgagor will perform all of Mortgagor's dutiss vixler the covenants, by-laws, or regulations
of the condominium or plannied upit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fuils to make payment when due.
Mortgagor will be in default if 8 breach occurs under the terms of this Security instrument or any other document executed
for the purpose of crealing, securing or guarantying the Secured Debt, A good faith belier by Lener that Lender at any
vime is insecure with respect to any person or entity obligated on the Secured Debt or that tiic miospect of any payment or
lhe value of the Property is impaired shall also constitute an event of defaull,

13. REMEDIES ON DEFAULT. In some instances, federn] und state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 8 manner provided by
yaw it Martgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sokl on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defaull or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by Taw, the terms of the Secured Debt, this
Security instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceplance by Lemler of any sum

B3
€ 1994 Barkars Systema, inc., St. Clowd, MN 1480039723411 Form RE-MTG-IL 11N 1194 M [ .
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All insurance policies and renewals shall be acceplable to Lender and shall include a standurd "mortgage clause® and,
where applicable, "loss puyee clause,” Mortgagor shall immediately notify Lender of cancellation or termination of the
4 insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shall immediately
’ give to Lender all receipts of paid premiums and renewal netices. Upan loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, afl insurance proceeds sholl be applied to the restoration or repair of the Property or 10
the Secured Debt, whether or nol then due, al Lender's option, Any upplication of proceeds to principal shall not extend or
postpone the due date of the scheduled payment ror change the amount of any payment. Any excess will be paid to the
Mortgngor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property befors the #equisition shall pass to Lender to the extent of the Secured Debt immediately before the
#equisition,

18. ESCROW FOR (A XES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender furds for taxes and insurance in escrow.

19. FINANCIAL REPORTS ANT ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informaton L=nder may deem reasonably necessary. Morlgagor ngrees to sign, deliver, and file any
additional documents or certificution: it Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument o6 Lender's lien status on the Property,

20..JOINT AND INDIVIDUAL LIABILITY; C%. SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, i Mortgagor signs this Security Instrument but does not sign nn evidence
of debt, Mortgugor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Deb
and Mortgagor does not agree to be personally liable o the-Secured Debt, I this Security Instrament secures a guaranty
between Lender and Mortgagor, Mortgagor sgrees to waive 40y rights that may prevent Lender from bringing any action
or claim against Mortgagor or uny party indebted under the oblipation, These rights may include, but are not limited to,
any snti-deficiency or one-nction laws, Mortgagor ngrees that Lerde: and kny party to this Securily Instrument may
exterd, modify or make any change in the terms of this Security Instrument. ar any evidetce of debt without Mortgagor's
consent. Such u change will not relsase Mortgagor from the terms of this Securily Instrument. The duties and benefits of
this Security Instrument shall hind and benefit the successors an assigns of Morigasor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securily Instrumest is governed by the laws of the
Jurisdiction in which Lender is located, excepl 1o the extent otherwise required by the (s of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sectrity. Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, orary sgreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly o; rngliedly permits the
variations hy wrillen agreement. |f any section of this Security Instrument cunnot be enforced according o its terms, that
section will be severed and will not affect the enforcenbility of the remainder of this Security Instrument, Whenever used,
the singular shall include the plural and the plural the singular. The cuptions and headings of the sections of this Security
[nstrument are for convenience only and are nol to be used o interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any natice shall be given by delivering it or by mailing it by first class mail
to the approprinte party's address on puge | of this Security Instrument, or o any other uddress designated in writing,
Notice to one mortgagor will be deemed 1o be notice to all mortgagors.

23, WAIVERS, Except to the extent prohibited by law, Mortgagor waives ul| appraisement and homestead exemption rights
relating to the Property.

(page § of 6}
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