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MORTGAGE

THIS MORTGAGE IS DATED MARCH 18, 1997, i=iween Robert O. Benson and Mavis H. Benson, his wife (J},
whose address is 10125 West 143rd Streei, Orlaad Park, IL 60462 {referred to below as "Grantor"); and
Marquette National Bank, whose address is 9612 Wes! i43rd Street, Orland Park, IL 60462 {referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grante: rinrtgages, warranis, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following desc.i-ed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights ficluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the (e2i oroperty, including without limitation
all minerals, oif, gas, geothermal and similar matters, located In Cook County, State of tilincis (lhe “Real
Property”):
Lols 44 to 46 in Block 3 in the People’s Orland Park Addition, being a Subdivision of that part N and ()
W of Wabash Rallroad of the E 1/2 of the NW 1/4 of Section 9, Township J6 he:th, Range 12, East of .}
the Third Principal Meridian, (except the NE 4 acres thereof) in Cook County, ll:w!s.

The Real Property or its address is commonly known as 10125 West 143rd Street, Orlonc Park, IL  60462.
The Real Property tax identification number is 27-09-105-001 & 002,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property a
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest
the Personal Property and Renls.

DEFINITIONS. The foliowing words shall have the following meanings when used In this Mortgage. Terms
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerc
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.  ¢n

Existing indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor" means Robert O. Benson and Mavis H. Benson. The Grantor is the mortgagor
under this Mortgage.

Guaranior. The word "Guarantor" means and includes without limitation each and all of the guarantors,
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sureties, and accommodation partles in-connection with the Indebtedness.

indebledness. The woid “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
" . this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
.- Including sums advanced.to prolect the security of the Morigage, exceed the note amount of $10,000.00. :

Note. The word "Note” means the promissory note or credit agreement dated March 18, 1997, in the original
principal amount of $10,000.00 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consoiidations of, and substitutions for the promissory note or agreement. .
The interest rate on the: Note is 8.250%. The Note is payable in 36 monthly payments of $314.59. The
maturity date of this Morigage is March 22, 2000.

Personal Properrs, The words "Personal Property” mean all equipment, fixtures, and other articles of
Bersonaf property row or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together wita.all accessions, parts, and additions 1o, all repiacements of, and ail substitutions for, any
of such property; ard :ogether with all proceeds (including without limitation all insurance proceeds and

‘refunds of premiums) ircm any sale or other disposition of the Property.

Property. The word "Propert;” means collectively the Real Property and the Personal Property.

Rea! Properly. The words "2zal Property” mean the property, interests and rights described above in the

L "Grant of Morigage” section.

. Rents. The warc "Rents” means afl present and fulure rents, revenues, income, issues, royalties, profits, and
~ other benefits derived from the Propertv.

THIS MORTGAGE, INCLUDING THE ASSIG¥/SNT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TG GCCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRAM“OR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwiso nrovided In this Morigage, Grantor shali pay to Lender all
amounts secured by this Mortgage as they become due, 7nd shall strictly perform ali of Grantor's obligations

- under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
. the Property shall be governed by the following provisions: :
" Posseasion and Use. Until in default, Grantor may remair-iii possession and control of and operate and
manage the Real Property and collect the Renis.
" Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Nulsance;, Waste. Granter shall not cause, conduct or permit any nyisarce nor commil, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the .
fcreFolng.‘ Grantor will not remove, or grant to any other pam‘ he right tc_remove, any timber. minerals
(including oil and gas}, soil, gravel or rock products without the prior written consent & Lender.

" DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeoisiely due and payable all, 9}_
B sums secured by this Mortgage upon the saie or transfer, without the Lendes's prior writter: consent, of all or any.3:
A part of the Real Property, or any interest in the Real Property. A “sale or wansfer* means the conrveyance of Reala:
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or L)t
. e ... involuntary; whether by outright sale, dead, instaliment sale contract, land contract, contract for deed, leasehold =g
's: - interest with a term greater than three (3) years, lease-oplicn contsact, or by sale, assignment, or transfer of any o
- beneficlal interest In or to any land trust holding title 1o the Real Property, or by any other method of conveyance 3
. of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also .J!
.. Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests ¢
*& or limited fiability company interests, as the case may be, of Grantor. However, this option shail not be exercised
;by Lender if such exerciee Is prohibited by federal law or by lllinois law.
: Iq%ﬁ@é“n LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this
P nt. Grantor shall pay when due (and in all events prior to delinquency) alf taxes, payroll taxesls speciat

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall. pay when due al) claims for work done on or for services rendered or material furnished 10 the

Property. : Grantor shall maintain the Prog’en?« free of all liens having priority over or 2qual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing

P T .

Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.
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mﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

artgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended covera?e endorsements on a replacement basis for the ful insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written b« such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insuref containing a stipulation that coverage will not be cancelled or dirinished without a
minimum of ten (10) days’ prior written notice to-Lender and not containing any disclaimer of the insurer's
liability for fajlure to give such notice. Each insurance palicy also shall include an endorsement providing that
coverage In favor of Lender will not be lm?aned in any way by any act, omission or default of Grantor or any
other person, Should the Rcal Property at any time hecome located in an area designated by the Director of
the, Federal Emer e%c(:iy Management Agency as d special flood hazard area, Grantor aﬂ:ees 10, obtain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan, up to the maximum policy
limits set unde: the National Flood Insurance Program, of as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application ot Froseeda, Grantor shall promci)tly notify Lender of any loss or damage to the Property. Lender
may make proof ot 12ss it Grantor fails to do ‘so_within fitteen (15) days of the casualty. hether or not
Lender's security i5 impaired, Lender.ma)h at its election, apply the proceeds to the reduction of the
Indebtedness, paymeitt Qi any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDFEA, If Grantor fails 10 comply with any. provision of this Mortgage, includiendg any
obligation to maintain Existing tnJebtedness in good standing as reguired below, or it any action or proce m«%ls
commenced that would materi2'y aflect Lender’s interests in the Property, Lender on rantar's behalf may, but
shall not be required to, take any atian that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provived for in the Note from the date incurred or paid by Lender to the date o!
repayment b% Grantor. All such expenses; &t Lender's option, will (a) be payable on demand, {b) be added to the
paiance of the Note and be apportione« among and be payable with any installment payments to become due
during either ?) the term of any applicaisie insurance golicy or (i) the rema,lmngnterm of the Note, or {c) be
{reated as a balloon payment which will be cuz and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided forin ihis paragraph shall be in addition to any other rights or any
remedies to which Lender may be ent \led on 2wsount of the default. Any such action b% ender shall not be
construed as curing the defau’l so as 10 bar Lender from any remedy that it otherwise would have had.

;IJ‘VAF?HANTY; DEFENSE OF TITLE. The following previsions relating to ownership of the Property are a part of this

ortgage.

Tiie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee

simple, free and clear of all liens and encumbrances othe: an those set forth in the Real Property description
or in the Existing Indebtedness section below or in any lilie nsurance policy, titte report, or inal title opinion
issued in favor of, and accepted by, Lender in connection v.ith this Mortgage, and (b) Grantor has the full

right, power, and authority to execufe and deliver this Mortgage to-L.ander.

Defense of Title, Subject to the exce tion In the paragraph above, Arantor warrants and will forever defend
the title to the Property against the Jawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness mag pe secondary and inferior to the lien
securing payment of an existing o ligation to GE Cagltal Mortgage desciibed as: Moprtgagr Loan dated
September 8, 1995, and record in Book September 26, 1995. he existing ob: ?a\fon has & current principal
balance of approximately $44,000.00 and is in the original principal amount of $49,000.00. Grantor expresslr
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness ard to prevent any default
on such indebtedness, any detault under the instruments evidencing such indebtediiess, or any default under

any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indeatedness is not made
within the time required by the note evidencing such indebtadness, or should a default accur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. if Grantor hi)ary{s all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements_of termination of any financing statement on file evxdencinF Lender's
security interest in the Rents and the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment 18 made by Grantor,
whether voluntagil¥ or otherwise, or by guarantor or by any third party, on the indebtedness and thereaiter Lender
is forced to remit the amount of that payment ‘a) 1o Grantor's trustee in b? nkruplc¥ or to any similar person under
any federal or state bankruptc law or law for the relief of debtors, (b) by eason of any judoment, decree or order
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of any court or administrative body having jurisdiction over Lender or any of Lender's praperly, or (c) by reason of
any settlerment or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose 0 enforcement of this Mortgage and this
Mortgage shall continue to be cffective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property wi!! continue 10 secure the amount repaid or recovered to the same exient as if that amount never had
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- been originally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage. 2

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
under this Mortgage: ;

Default on Indebledness. Fajiure of Grantor to make any payment when due on the Indebtedrniess.

Defective Collateralization, This Mort age or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or fien) at
any time and for any reason. :

Compliance Defsult, Failure of Grantor to comply with any other ferm, obligation covenant, or condition
contained in this. Mortgage, the Note, or in any other agreement between Grantor and Lender. ;

Death or insolvency. The death of Grantor, the Insolvency of Grantor, the pointment of a recelver for any
part of Grantor's property, gél assignment for the benefit' of creditors, anﬁafype of creditor workout, or the
i y or against Grantor. ‘

-commencement of any proceecing under any bankrupicy or insolvency laws

Existing Indewdness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property secutinn -any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on ‘e Property.

Events Affecting Cozrantor. An?f of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or ary Coarantor dies or becomes mcomi%etent, or revokes or disputes the val_icéige of, or liability
under, any. Guaranty o i%.e Indebtedness, Lender, at .option, may, but shall not be required to, permit the
Guarantor's estate to azsiie unconditionally the obligations arising under the guaranty in 2 manner
satisfactory to Lender, and, in dning so, cure the Event of Default.

Insecurity. Lender reasonably dzems ltself insecure.

- RIGHTS AND REMEDIES CN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oPtion,z.may exercise any ore or more of the foliowing rights and remedies, in addition to any other
- -rights or remedies provided by law:
- Accelerate indebtedness. Lender shali hzve the fight at its option without notice 10 Granter o declare the |
?;‘g"ﬁe'{,“{g"“’d“m immediately due and payzb'a, including any prepayment penalty which Grantor would be
u pay. . ,
UCC Remedies. With respect to all or. an part of the Personal Property, Lender shall have alf the rights and
. remedies of a secured party under the Uniform Corsmeraial Code. :

o t.%d:glgl Fr?;ecloaure. Lender may obtain a judiciat aogree foreclosing Grantor's interest in alf or any part of
: roperty.

Deficlency Judgment, |f permitted by applicable law, Lendsr may obtain a 1u£ment for any deficiency
remaining in the Indebtedness due 1o Lender after application o’ 2!l amounts received from the exercise of the
rights provided in this section.

- . Other Remedies, - Lender shall have all other rights and remedies orovided in this Mortgage or the Note or
available at faw or in equity.

| ‘Atiorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage. Leider shall be entitled to recover
%o;nc I(E-rarrnor atfomeys' fees and actual disbursements necessarily incurizu vy Lender in pursuing such
v reclosure. .

| MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been dellvered to Lender and accepted by Leidar in the State of
liinois. This Morigage shall be governed by and consirued in accordance with the Iiws of the State of
Hlinols,

Time Is of the Essence. Time is of the essence in the performance of this Mortgape.

" Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefils of the,
homestead exemption laws of the State of lllinois as tg all indebtedness secured by this Mortgage.
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’ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
s GRANTOR AGREES T0 ITS TERMS.

GRANTOR:

Robert O. Benson

X >7/(zm4 ‘LA/ Af%czﬂb/

Mavis H- e g0n

INDIVIDUAL ACKNOWLEDGMENT
STATE OF KQ\,/ ‘ oy )
)88
COUNTY OF Cg—»—é . )

On this day before me, the undersigned Notary ublic, personally appeared Robert O. Benson angd Mavis H.
Benson, 1o me known to be the individuals describec in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act anil deed, for the uses and purposes therein mentioned.

Given under my hand and omcia& seal this _/f “ day ot M ame fo 1977,
By M %_Z-M Residirs at Ooj 54«.- ﬁé
7

\ L}
69:{; Public in and for the SM% I s SR

“"OFFICIAL SEAL”
JOHN P. MAHONEY
Motav Public, State of lingis

My Commiscion Cxplres 3 /26 /99
B o S VR N Ww

My commission expires _7~2¢.-» o

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver, 3.22b (c) 1997 CFI ProServices, Inc, All rights reserved.
(IL-GO3 BENSON.LN G26.0VL]
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