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Chicago,!linois 60636

MORTGAGE

THIS MORTGAGE IS DATED MARCH 24, 1997, sctween Gregory Doran and Cheryl C. Doran, as joint tenants,
whose address is 6038 South Sawyer Avenue, Lnivego, IL 60629 (referred to below 88 *Grantor"); and
Marquette National Bank, whose address is 6316 South Western Ave, Chicago, IL 60636 (referred to below

as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantr¢ morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following doscribed real property, together with all existing or
subsequently erected of affixed buildings, improvements and fraures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights 4ncluding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the *gal propenty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook Crunty, State of Winois {the "Real

Property”):
tot 64 in Block 8 in Wilson P. Conover's Subdivision of Blocks 1, Z.and B In James Webb's
Subdivision of the Southeast guarter of Section 14, Township 38 North, Reaoe 13, East of the Third
Principal Meridian, in Cook County, Iitinois.

The Real Property or ils address is commonly known as 6038 South Sawyer Avenue, Caicago, iL 60629. The
Real Property tax identification number is 19-14-411-032. N

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. 1n addition, Grantor grants to Lender a Uniform Commercial Cade security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otnerwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references i dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving tine of credit agreement dated March
24, 1997, between Lender and Grantor with a credit limit of $30,000,00, together with all renewals of,
extensions of, modiifications of, refinancings of, consoiidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is March 28, 2002, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently Is 8.250% per annum. The interest rate to be
applied to the outstanding account balance ghall be at a rate equal to the index, subject however to the
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-_following. minimum. anq_.’ma_xim_umzrates.. Under no circumstances shall the Interest rate be less than 1.000%
~per annum or moré than the lesser of 12.800% per annum or the maximum rate allawed by applicable law.

Exiﬁﬂng Indebledness, The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Gregory Doran and Cheryl C. Doran. The Grantor is the morigagor
under this Mon;_;age.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
-sureties, and accommodation parties in connection with the indedtedness.

‘Improvements, - The word "Improvements* means and includes without limitation all existing and future
improvements, Luildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc other construction on the Real Property,

- Indebtedness. The word "Indebtedness” means ail principal and interest payable under the Credit Agreement
and any amounts exnanded or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce ob'isations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. *Specifically, without limitation, this Mertgage secures a revolving line of credit
and shall secure not onjy ti:c emount which Lender has presently advanced {o Granior under the Credit

- Agreement, but also any fulure aviounts which Lender mey advance to Grantor under the Credit
Agreement within twenty (20) years firm the date of this Mortgage to the same extent as If such future
advance were made as of the dalc of *he execution of this Mortgage. The revolving fine of credit
obligetes l.ender to make advances to Gi2iior so long as Grantor complies with ail the terms of the
Credit Agreement and Related Documents. 5455 advances may be made, repaid, and remade from time
fo time, subject fo the limitation that the total outuianding balance owing at any one time, not including

 finance charges on such balance at a fixed or varis¥z rate or sum as provided in the Credit Agreement,
any temporary overapes, other charges, and any amv.nts expended or advanced as provided In this
parggraph, skall not exceed the Credit Limit as provided in_ b= Credit Agreement. I is the intention of
Grantor and Lender thal this Mortgage secures the balance cutsianding under the Credit Agreement from

time to time from zero up to the Credit Lim!t as provided above ani any intermediate balance. At no time
shall the principal amotint of Indebtedness secured by the Moriyage, not including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $30,C0599,

Lender. The word "Lender" means Marqdette National Bank, its successors 7ad assigns. The Lender is the
mortgagee under this Morigage.

Morigage. The word “Mongage" means this Morigage between Grantor and Lender;-and includes without
limitation ali assignments and security interest provisions relating to the Personal Progerty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicies of
- personal property now or hereafter owned by Grantor, and now or hereafter attached or ‘affixed to the Real
- . Property; together with all accesslons, parts, and additions to, ail replacements of, and all substitu'ions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property"” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

~ -Related Documents. The words “"Related Documents" mean and include without limitation all promissory
notes, credit agre_ements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltles, profits, and
other benefils derived from the Property.
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
B AND ASSESSMENTS LEVIED ON THE REAL PROPERTY TO THE EXTENT OF THE MAXIMUM AMOUNT
S:

5 SECURED HEREBY. THis MORTGAGE IS GIVEN AND ACC,EPTED ON THE FOLLOWING TEAM
' PAYMENT AND p

ERFORMANCE, Excetpt as otherwise provigeg in this Mortgage, Grantor shall pay to Lender alf
anaour}ths‘ s&cur;ed by this Mortgage as hey become due, and shal| strictly “perform " ajj of Grantor's obligations
unaer this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's POssession and yse of
the Property shall be governed by the foliowing provisions:

Posseasiola,nnd Use. Untji in default, Grantor me:_}r remain in possession and controi of ang Operate and
manage tne Froperty and collect the Rents from the roperty.

Duty to Maintrin Grantor shal maintain the Property in tenantable condition ang promptly perform all repairs,
replacements, & naintenance necessary to preserve its value,

Hazardous Substarcea. The terms "hazardous waste,” "hazardoug substance," "disposal," "release,” ang
"threateneg release,” g used in this Mortgage, shall have the same meanings as set forth In the
e Act of 1980, as amended, 42 | S.C
Section 9601, et 5€0. ("CLACLA™ the Superfund Amendments and eauthorization Act of 1986, Pub, L. No.
the Hazardu; Materials Transportation Act, 49 U.S.C. Section 1801, et 5eq., the Resource
Conservation and Recovery ac. a2 U.s.c. Section 6901, et seck. or other applicable State or Federal laws,
rules, or regulations adopted pursuzir ‘0 any of the foregoing. The terms "hazardous.waste" and "hazardous
substance” “shaj| aiso include, without imitat on, Petroleurn and petroleum br-products ar any fraction thereof
and asbestos. Grantor represents anc warrants : g !
of the Property, there has been no Use, veneration, manufacture, storage, treatment, disposal, releage or
threatened reléase of an hazardous waste o: eubstance by any person on, under, about or from the Pro enly;
0

and acknowiedged gg Lender in writing, (i) any Uie, generation, manufacture, Storage, treatment, disposal,
release, or threatened a wan . Under, af ,
any prior owners Or occupants of the Propergz or 2oy actual or threatened Iltigation qr claims of any kind
by any person rela_tlng,to Such matters: an osed to
Lender in writing, (i) naither Grantor nar any tenant, conirastar, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of. ~r release any hazardous waste Or substance on
under, about or from the Property ang (il any such actiziy shall be Conducted in compliance with all
appilcabie federal, state, and iocal laws, regulations ang ordinar.ce, rncludrng without limitation those laws,
regulations, and ordinances described abgve, Grantor authorizos Lznder and its agents to enter upon the
Property to make such mspections and lests, at Grantor's expensr as Lender ma deem appropriate to
determine compliance of the Property with this section of the Mortgézge, Any inspections Or tests made py
' purposes only and shall not be constry 0 sredte any responsibiiity or ljability
on the part of Lender to Gran or or to any other person, The representations snd warranties contained herein
are based on Grantor's due dilj ence ‘in investigating the Property for Farardous waste and hazardoys
substances, Gtrantor hereby (a)g releases ang waives any future claims agairst Lender for indemnity or

2 2QQ0Cy 5

the same was or should have been “known 1o Grantor. The Pprovisions of this section of the Mortgage
Including the b} ation to Indemnify, shall Survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Progerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not CaUSe, conduct or permit any nuisance nor commit, permit, or Suffer an
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wili not remove, or rant to any other party the right to rémove, “any timber, mineralg
(including oil ang 9as), soll, gravel or roc Products without the prior written consent of Lender,

Removal of Improvemens, Grantor shall not demo!isb ar remove any Improvements from the Real Propenty
without the prior written consent of Lender, Asg a condition to the removal of any lrnprovements. Lender m_ag
fequire Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of gt least equat valie,

Lender's Hiﬂht to Enter. Lender and its agents gng fepresentativeg may enter upon the Real Prorpeny at ail
reasonable fimes to altend to Lender's interests and to inspect tha Property for Purposes of Grantor's
compitance with the terms and conditions of this Mortgage.

Compliance with Governmer_nai Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmantaj authoritieg applicable to the use or occupancy of the

Property. Grantor may contest in good fah any such law, ordinance, or reguiation and withhald compliance

during an proceeding, including a propriate appeals, so long as Grantor has notifieq Lender in writing prior to
doinggsc 3'énr:l 50 long as, in Lentﬂar's Scle ogﬁuon. Lendergs interests in the Property are not jeoga?dized.

D —
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" L.ander may require Grantor to post adequale gecurity or a surety bond, reasonably satisfactory 10 Lender, 10
protect Lender's:interest.
shall do all

puty to Protect. Grantor agrees neither to abandon not leave unattended the Property. Grantor
other acts, In addition to-those acts set forth above in this section, which from the character and use of the
Property are reasonably nenessary 10 protect and preserve the Propery.

ption, declare :mmediately due and payable all

 DUE ON SALE - CONSENT BY LENDER. Lender may, &t 16 9
he sale Of transfer, without the Lender's priof written consent, of ali or any ;

sums’ gecured by this Mortgage upon t _

part of the Real Property, or any interest in the Real Property- A "sale Of transfer” means the conveyance of Real

_ Propeny of any right, title or inter

© jnvoluntary, whether by outright sale, deed, inst
interest with a term greater than three (3) years, jease-option €
beneﬁcial.lnterest in.or to any jand trust noiding title to she Real Property, or by any

; " of Real Property Laarast. It any Grantor 8.2 corporation, partnership o H :
‘ ty-five percent (25%) of the yoting stock, partnefship interests |

includes any change i3 ownership of more than twen
of ;imited |iability comEary interests, as the caee may be, of Grantor. However, this option shall not be exercised
py Lender it such exercise ir; nrohibited by federal law or by lilinois 1aw.

TAXES AND LIENS. The ioliowing provigions relating to the taxes and liens ©
Mortgage.

n the Property are a part of this

ment. Grantor shall pav whan due (and In all events prior 10 delinquency. all taxes, payroil texes gpecial
- taxes, assessments, water ¢ arpt:s-and- sewer sefvice C arges levied against or ¢n account of the Propery,
and shall pay when due ail claims tar work done on of tor services rendered or material furnighed 10 the
Property. Grantor shall- maintain e Propel free of all liens having priority ovet or equal to the interest of

rorihe d ments not Gue, except for the Existing

Lender under this Mortgage, except i ien of taxes and du=
indebtedness referred 10 below, and except ag otherwise provided in the following paragraph.
may, withhold ravment of any tax agsessment, of claim in connection with a good
'g | broperty is not jeo dized. if a lien

Rl?nht_To Contest. Grantor .
falth dispute over the obligation to pay, 50 Nt a5 Lender S nterest in the Property ) ‘
arises Of 15 fiied as a result of nonpayment, ~eantor shall within fifleen (15) days after the hen arises or, ita .
: G otice of the filing, secure the dlscgarggrogme iigré,c Orri t‘\'r i
u .

requested by Lender, deposit with Lender cagn o7 sufficient corporate surety
gatisfactory 10 Lender in an amount sufficient 10 iacharge the lien g\us any‘ costs

charges that could accrue as @ result of 2 foreclosure of saié under the lien. in any contes, Grantor shall :
defend iself and Lender and shall gatisfy any adverse iudgment before enforcemet & aingl the Properny. -
Grantor ghall-.name Lender as an additional obliges = er any surety ton n :

proceedings. ‘
Evidence of Payment.. Grantor shall upon demand furnish 1% | ender satisfactory evidence of payment of the
or assessmenis and shall authorlze the appropriate svernmental official 1o deliver to Lender at any time -

A

Ty
v A

i
»
k. a written stater_nent f the taxes and assessments against the Prcpeny. :
i otice of Construction. Grantor shall notify Lender at 1eas! fitteen (15) days before any worK is comr_nenceq._-i
any services are {urnished, or an materials aré supglied to the Propty. if any mechanic 8 lien, materialmen 8/
e ork, services, ot materials. Grantordwfll upon request:

ien, or owner be asserYed on account of t _
cf Lender furnish 10 Lender advance assurances gatisfactory 10 Lender 4iak Grantor can an will pay the costi

of such improvements. ;_
PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the property are & part of this.

Mortgage- '
Maintenance of insurance. Grantof ghall procure and maintain ?oiicles of iz insurance with standard
extended coverage endorsements On an actual i value basis 10f the full incurapie value covering afl

plication of any Lonsurance clause, :

{mprovemens on the Real Property in an amount sufficient {0-avoid 8p f
e in favor of Lender, Policies ghall be written by SuCH nsurance companies
nder cerntificates of

and in such form as.may be reagonably acce able 10 {ender. Grantor s all deliver 1012
e will not be cancelled or diminished without 8

coverage fro gach insurer containin a stipufauon that coverag
mum days’ prior WIS jce to Lender an not containing any disclaimer of the insuref
(iabifity for fajlure to Tve such notice, Each insurance poll also shall inciuge an endors d)rovlding
coverage in favor of Lender will not be im red inany W y ac ission or default of Grantor of any
other pel id the Re any time become beated in an area asiqnated by the Director Of
~cial flood hazard aréé. Granior agrees 10 obtain and
maximum policy

. - person,_ .

the Federal Emer ency Management ency as 8

maintain Feder Elooc?’ | n e for ¢ g fu\ly gnpald grincipal balance of the loan up 10

limits set under the Nationa) Flood Insurance Program, or aé otherwise requised by Lender, and 10 maintain

such insurance for the tesm O the loan .
Lender of any loss Of dama?e to the Proper_ty if the
{ioss If G fails

jication of proceeds. Grantof shall progg)tg noﬂ(%
estimated cost of reﬁgmr or replacement exceeds. %00.00. Lender may make proof O rantof:
days of the casualty, whether of nhot Lender's gecurity is imﬁ)aued Lender may, at
Urhy, Bny lien affecting the FIOBESE

election, appg the proceeds 10 the reduction of the Indebtedness; payme any

or the restol jon and repaif of the-Property.. it Lender elects 10 apply the proceeds to Cestoration and fepalr.
Gramer ghall- repair of replace the: damaged of destroyed jmprovements In a mannerf satistactory. 10 Lender.
Lender shall, upon gatisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the

)

;
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reasonable cost of repair or restoration if Grantor is not in default hereunder, Any proceeds which have not
been disbursed within 180 da[ys after their receipt and which Lender has nat committed to the repair or
restoration of the Property shall be used first 10 pay any amount owing to Lender under this MortPage, &en to

repay accrued interest, and the remainder, if any, shafl be aﬁplied to the principal balance of the
pna?gt%oedar;g;s‘%r If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Compliance with ExlstlnP Indebledness, During the period in which any Existing Indebtedness described

below is in effect, comg lance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constituie a duplication of insurance requirement. If

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

nrggg%idsn shall apply only to that portion of the proceeds not payable to the holder of the Existing
€33

EXPENDITURES 3Y .ENDER, |f Grantor fails to comply with any provision of this Mortgage, includin any
obligation to maintain Sxisting Indebledness in good standing as reguired below, or it any action or proceeding is
commenced that would raaterially aect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, iake any action that Lender deems appropriate. Any amount that Lender expands in so
doing will bear interest at the rrte provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Greatur. All such expenses, at Lender's option, will a[) be payable on demand, (b) be
added to the balance of the rredit line and be apportioned among and be payable with any instaliment payments
1o become due during either (i) the term of any applicable Insurance policy or (ii) the remainin term of the Credit
Agreement, or (c) be treated as a ouloon payment which will be due and payable at the Credit Agreement’s
maturity. this orgage aiso will secure-payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights o any remedies to which Lender may be entitled on account of the default,
Any such action b¥| Lender shail not be cansirtied as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

WA}_IIRRANTY; DEFENSE OF TITLE. The followtso <ravisions relating to ownership of the Property are a part of this
ortgage.

Tille, Grantor warrants that: (a) Grantor halds gocd and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances Jther than those set forth in the Real Property description
or in the Existing indebtedness section below or in arw (Itle insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connect'or with this Mortgage, and ' (b) Grantor has the full
right, power, and authority 1o execuie and deliver this Morigrys to Lender,

Defense of Title. Subject to the exception in the paraﬂraph nocve, Grantor warrants and will forever defend
the title to the Property against the lawtul claims of a persons. i the event any action or proceeding is
commenced that questions Grantor’s title or the Interest of Lende- under this Marigage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal Pany ‘a-such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the Jgceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suck iPstruments as Lender may request
frorn time to time to permit such participation.

Compliance Wih Laws. Grantor warrants that the Property and Grantor's uge, of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authornies.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing inustieingss (the *Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ard inferior to the lien
securing payment of an existing obligation to First Nationwide Mortgage described as! Murigrge Loan dated
December 20, 1977, and recorded In Book December 29, 1977. The existing obligation has & current principal
balance of approximately $23,898.32 and Is in the original principal amount of $36,500.00. Grantor express|
cavenants and. é:l(?rees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any martgage, deed of trust, or
other security agreement which has priority aver this Mortgiaee by which that agreement is modified, amended,
extended, or renewed without the ﬁrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglica!lon of Net Proceeds. I all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
orion of the net ?roceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptty notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtajn the award.
Grantor may be the nominal Panr In such proceeding, but Lender shall be eniitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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| cause to be delivered to Lender such instruments as may be requested by it from time 10 time to permit such

- particlpation. ‘
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provieions
reiating to governmentai {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chnrq(es. Upon request by Lender, Grantor shall execute such documents in

“addition to this Mortgage: and take whatever other. action is reguested Dy Lender to perfect and continue

{ ender's lien on the Real Property. Grantor. shall reimburse Lenderfor all faxes, as described below, to?ether ]
with all expenses incurred in recording, perfecting or.continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and Sther charges for recording or registering this Morigage.

Taxes. The followini; shall constitute taxes to which this section applies: (@) a specific tax upon this type of

Mortgage or upon ail or aénJ part of the indebtedness secured by this Mprtg%ge; b) a specific tax on Grantor
which Grantor Is authorized or required o deduct from payments on the ind tedness secured by this tg)e of -
Mortgage; " (c) a tax on this type of Mortgage chargeable against the Lender or the holder 0f the redit
Agreement; and  (d) a specific tax on all'or any porticn of the Indebtedness or on payments of principal and

interest made Py Lrantor.
Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this
Morigage, this ever shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all ¢i i available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax befue & becomes delinquent, or ﬁ) contests the tax as grovuded above in the Taxes and
h ell:ls %ectlon and deposaz with Lender cash or a sufficient corporate surety ond or other security satisfactory
. 1o Lender. -
"SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of inis Mortgage.
B Security A reement. This instrumer. shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personéi pronerty, and Lender shall have all of the rights of a secured party under
fhe Uniform Commercial Code as amerded from time to time.
Security Interest. Upon request by Lenaer, Grantor shall execute financing statements and take whatever
: other action is requested b Lender to periect and continue Lender's securify interest in the fRents and
‘ . Pereonal Property. In addition to recordln& t+i= Mortgage in the real property records, Lender may, at any
time and without further authorization from Gran(or, file executed counterparis, copies or reproductions of this
. Morigage as a ﬁnanclnqstatemem. Grantor shall rzinburse Lender for all expenses incurred in perfecting or
" continuing this security Interest. Upon default, Grantor shall assemble the Personal Prope in & manner and
“at a place reasonably convenient 10 Grantor and Lendar and make it available to Lender within three (3) days

after receipt of written demand from Lender.

3“ - Addressed. The{mailin? addresses of Grantor (debtor) apd- Lender (secured party), from which information
in  concerning the security Interest. granted by this Mortgage may oe obtained {each as required by the Uniform
e Commercial Code), are as stated on the first page of this Mortjage.

«“ FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
; attorney-in-fact are a part of this Mortgage.

5 Further Assurances. At any time, and from time to time, upon reques’ o Lender, Grantor will make, execule
b and deliver, or will cause to be made, executed or delivered, 1o Lenaer er o Lender's designee, and when
b requested Dy Lender, cause 10 be filed, recorded, refiled, or rerecorded; e~ the case may be, at such times
. angln guch offices and places as Lender ma deem appropriate, any and a,| such morlgages, deeds of trust,
v security deeds, security: agreements, financing statements, continuation statements, instruments of further -
f - assurance, certificates, and other documents as may, o the sole opinion of Lender. £2 necessary of deslratile
in order to effectuate, complete, perfect, continue, or preserve (‘a) the obligations of Crantor under the Credit

Aqresment; this Mortgege, and the Pelated Documents, and (b} the liens and secuyity 1mierests created Dy this

ortgage on the'Proper%, whether now owned or hereafter acquired by Grantor. Uttiess prohibited by law of

agreed to-the contrary Dy Lender in writing, Grantor shall reimburse Lender for afl-costs and expenses

incurred in connection with the matters referred to In this paragraph.

;.  Attorney=in-Fact. |t Grantor falis 1o do:any of the \hin?s referred to in the preceding paragraph, Lender may

e do so for. and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby .

irrevocably appoints Lender as. Grantor's attorney-in-fact for the purpose of making, executing, deliverin?.

L - filing, recording, and doing all other things as may be necessary of desirable, in Lender's sofe opinion, 10
accomplish the matters referred to iri the preceding paragraph.

" FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
~ otherwise performs all the obligations im ‘ypon Grantor under this Mort{;sage. Lender shail execute and
sgalge and suitable statements of termination of any financin

detiver to Grantor.a suitable satisfaction of this Mortga
statement on fiie evidencing Lender's securlty interest in the Rents and the Personal Property. Grantor will pay,

Rer_mmed' by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owaver wment is-made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pasty, on
th_e,lndeb ness and- thereafter Lender I8 torced to remit the amount of th payment (3) 1o Grantor’s trustee ifs
bankruptcy or 10 ang'simiiar, erson under any federal or state bankrgﬂicy taw or faw for the relief of debtors, (b)

by reason of.any judgment, decree. or order of any court or administrative body havig? jurisdiction-over Lender of
any of Lender's property, or ic) by reason of any setflement or comgromise of any claim made by Lender with any -

claimant (including without | mitation Grantor), the Indebtedness & ail be considered unpaid for the purpose I

L;esséZG

= L R L T L]

" .enforcement of this Morigage and this Mortgage shall continue te be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement -
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evidencing the Indabtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Mort?age: (a) Grantor commits fraud or makes a material misrapresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does nat meet the re ayment terms of
the cregit line account. [ce Grantor’s action or inaction adversely afects the collateral for the credit line account or
Lender’s rights in the collateral. This can inciude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anly time thereafter,
Lender, at its gption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remediez provided by law:

Accelerate Iiiusbtedness. Lender shall have the right at its option without notice to Grantor to declare the
egégﬁégc%ebéeaness immediately due and payable, including any prepayment penalty which Grantor would be
r 0 pay.

UCC Remedies. Wiir-respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured w2ty under the Uniform Commercial Code.

Collect Rents. Lender sha!l have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinz-amounts past due and unpaid, and apply the net proceeds, aver and above
Lender’s costs, against the Indzttedness, In furtherance of thrs right, Lender may require any tenant or other
user of the Pr%nert to make pzyrients of rent or use fees directly to Lender. [f the Renls are collected by
Lender, then Grantor irrevocabl{ decianates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the narie of Grantor and to negon,ate the same and collect the proceeds.
Pa?vments Dy tenants or other users \& L.ender in response to Lender's demand shall satisfy the abligations for
which the payments are made, whethar oz not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapt: ehber in person, by agent, or through a recelver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or io have a
receiver appointed to take possession of all or any pert of the Property, with tha power 1o protect and preserve
the Property, to operate the Property precedmg feracinsure or sale, and to collect the Rents from the roperty
and apply the proceeds, over and above the cost f the recelvershig. a%alnst the Indebtedness. The
martgagee in ?ossessmn or receiver may serve winaut bond if permitted By law. Lender's right to the
appointment of a receiver shall exist whether or ngt %2 apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leras: shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree toreclusmg Grantor's interest in all or any part of
the Property.

Deficiency Judgment. !t permitted by applicable law, Lender may antain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amouiis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ir\ this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wzias any and all right to
have the property marshalled. In exercising ils rights and remedies, Lender shall be %e% to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on all or any porticn of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which ani/ private sale or other intended disposition of the Personal

arope?y is c}io be ll;?ade. Reasonable notice shall mean notice given at least ten {10) days before the time of
2 sale or disposition.

Waiver; Election ot Remedies. A waiver by ang party of a& breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the parta/'s rights otherwise to demand strict comi)llance with that provision
or any cther provision. "Eléction by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise ils
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebt ness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for

bankruptcy proceedings
any anticipated post-ju

Jincludlng efforts to modify or vacate any automatic stay or injunction), apFeals and
gment coflection services, the cost of searching records, obtaining title reports

L299082L6
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(including foreclosure repons gurveyors' reports, and ap raisal fees, and tille insurance, to the exten!
ermitted by applicable iaw. Grantor aiso will pay any court costs, In afidition to all cther sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of gale to Grantor, shall be in writing, may be be sent by telefacsimilie, and sh |
be effective when: actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepald, directed 1o the addresseg shown near the beginning of this Monglage. Any party may change its |
address for notices under this Mortgage by giving formal written notice to the other parties, speci ortgetrhg atl;‘e -

y B

I:)_urpose of the notice i8 to changﬁ the party’s address. ‘Al coples of notices of foreclosure from the
len which has. pricrity over this Mortgage ghall be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Granior agrees 10 keep Lender informeg at all times of Grantor’s curfent address.

L MlﬁCELLANEOUS PROVISIONS. The fot_lowing miscellaneous provisions are a part of this Mortgage:

. Amendments, This Mortgage, together with any Related Documents, constitutes the entire ynderstanding and
N ?‘;reement of £i12 narties as to the matters sel forth in this Morigage. No alteraiion of or amendment 10 this
: origage shall be cHective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the aiteratwn or amendment.

Applicsble Law. This rAnrigage has been delivered to Lender and accepted by Lender in the Staie of
iilinois. This Mortgage s&i»!l be governed by and construed in accordance with the laws of the Siate of

~ Minois.
Caption Headings. Captior '.cadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the prois'ons of this Morigage.

Merger. There shall be no merger & the interest or estate created by this Morigage with any other Interest or
estale in the Property at any time hela by or for the benefit of Lender in any capacity, without the written
consent of Lender. -

Muitiple Parties. All obligations of Grantcrunder this Mortgage shall be Jﬁint and several, and all references

‘ to Grantor shall mean each and every Grantor: This means that eac of the persons signing below is
responsible for ail obligations In this Mortgage.

o : Severabillili%. It a court of competent jurisdictior: jinds any provision of this Morigage to be invalid or
unenforcesbie as to any person of circumstance such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstancen. If feasible, any such offending provision shall be
deemed to:be modified to be within the limits of enforcespiliity or validity; however, if the offending provision
cannot be so modified, it shall be siricken and alt other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Succeseors and Assigns. Subject 10 the limitations stated i 11i= Mortgage on transfer of Grantor's iniefest
this Mortgage shall be binding upon and inure to the benefit & the 2arlies, their successors and assi@ns. if
ownership of the Property becomes vested in a person other than arantor, Lender, without notice to Grantor.
~ may deal with Grantor's successors with _reference 10 this Moitgage and the Indebtedness by way of

forbearance or extension without releasing Grantar from the obligatiofi€ of this Mortgage or liability under the

indebtedness.
Time Is of the Essence. Time Is of the essence in the performance of this w ortyage.

Waiver of Homestead Exemption. Grantor hereby releases and waives @\ rights and benefits of the
homestead ‘exemption laws of the State of lllinois as to all Indebtedness secured by 4uc Morigage.

Waivers and Consents, - Lender shali not be deemed 1o have waived any rights under t=i3 Mortgage {or under
the Related:Documents) unless such waiver is in writing and signed by Lender. No celay or omission on the
~ part of Lender in exerc sinﬂ_lan right shall oPerale as a waiver of such right or any oWnss right, A waiver by

any party of & provigion of this Morfgage shall not constitute a waiver of or prejudice the partv’s right otherwise

to demand sirict:compiiance: with tha provision or any other rovision. No prior waiver by Lender, nor any
‘petween Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
ns as to any fuure transactions. Whenever consent by Lender is required in this Mortgage,

TR Yo e g

couree of dealln?
Grantor's obligat

the granting of such congent by Lender in any instance shall not constitute continuing consent 10 subsequent
L instances where such consent is required. :

1299226
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X f&@w’% @M)

Gretjory Doran

X /? E s _~:'" /RC; ‘V‘I/B--)
Ch:-ezl C. Doraf

INDIVIDUAL ACKNOWLEDGMENT

STATE OF bﬂ%/f—‘v—:‘/ﬁ )
)88
COUNTY OF éo—yé{ )

On this day before me, the undersigned Motary Public, personally appeared Gregory Doran and Cheryl C, Doran,
1o me known to be the individuals described in and whu executed the Morigage, and acknowledged that they
signed the Mortgage as their free and voluntary act and ¢'ze:), for the uses and purposes therein mentioned.

Given under my hand and official seal this Qz’d day o1 ’}%M-VZ 1977,

By @1‘% Mcf/ﬁvﬂ Residin¢ &l /)vf/ /%-wr W
N@/ﬁubuc in and for the staidot I, s s s

{ "Oreicial SEAL”

My commission expires 3~ 24~ 5 § JOHN P WA IONEY

NetarePed s, dtata of Hlineis
My Loipmission Expires 3 /26 /99

Fa T WL N
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