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470 1747 £ MORTGAGE

THIS MORTGACF. ("Security Instrument*) Is given on March 31, 1997
Pleas J. Smith and fNolores C. Smith, Husband and Wife

{"Borrower"). This Security instrumant i3 givento LaSalle Bank, F.S.B.

, which Is organized and
existing under the laws of the Unitad States of America , and whose address Is
4242 N, Harlem Ave., Norridge, 1. 60634

("Lender’). Borrower owes Lender the principal sam of Eighty Thousand Dollars and no/100

(U.S. $80,000.00
and payable on -

Dollars
). This debt is evidencey iy
Security Instrument ("Note"), which provides for monthy

April 1, 2027

y Borrower's note dated the same date as this
~ements, with the full debt, if not pald earlier, due

. This Gezurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, an 2l renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interesi; adva:

-

o under paragraph 7 to protect the
securlty of this Security Instrument: and (c) the performance of B

under this Security instrument and the Note. For this purpose, Borrovierdoss herebry mort%a%e. grant and
convey to Lender the foliowing described property focated in  Cook & ECORDIN

See attachg“q _

1

Li.

"Legal Description"

offcwer's covenants and agreements

L PIPT-N1 R

$41.00
County, lliinois: '

UOEZ  TRAN 4553 04/04/97 14:58:00

V245 ER -2 7-234&733
' COOK (COUNTY RECORDER

el

4¢)
. ~J
LeLs 27' /OU'{,D [{’ECOO E
03-27-100-019-0000 , , 93
whlcl'w has the address of 720 Creekside Drive #305, Mt. Prospect , %‘3
[STREET] [CITY)
ilfinois 60056 ("Property Address");
{ZIP CODE]
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AP# SMITH,P5146798 IN# 5146798

Upon payment in full of ail sums secured by this Security Instrument, Lendar shail promptly refund to
Borrower any. Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums securad by this Security instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note;
second, 10 amounte payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any Inte charges due under the Note.

4, Charges; Lians, Borrower shall pay all taxas, assessments, charges, fines and impositions
attributable t the Property which may attain priority gver this Security Instrument, and leasehold payments
or ground iatio, if any. Borrower shall pay these abligations in the manner provided in paragraph 2, or if
not paid in the! manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be pald under this paragraph. if Borrower makes

thesa payments d'arly, Borrower ghall promptly furnish to Lender receipts avidencing the payments.

. Borrower shall pioirptiv discharge any ien which has priority over this Security instrument unfess
Borrower; {a) agrees in wriing to the payment of the obligation secured by the fien in a manner acceplable
to Lender; (b) contests in guod falth the lien by, or defends against enforcement of the lien In, legal
proceedings which In the Lendars ovinion operate to prevent the enforcement of the lien; or {c) secures
from the hoider of the llen an arreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
aver this Security instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisfy
the fian or take one or more of the actions £at forth above within 10 days of the giving of notice.

§,- Hazard or Property Insurance, Burr wer shall keep the improvements now existing of hergafter
erected on the Property Insured against l0ss by fire, nazards included within the term “extended coverage”
and any other hazards, including floods or flooding, tor which Lender requires ingurance. This insurance
shall be maintained In the amounts ard for the parinds that Lender requires. The insurance carrior
providing. the insurance shall be chosen by Borrower suhjsct to Lender's approval which shali not be
unreasonably withheld. f Borrower falis to malntain covarage described above, Lender may, at Lender’s
optlon, obtaln coverage to protect Lender's rights [n the Proper:y in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablc 10 Lender and shall include a standard
mongage clause. Lender shall have the right to hold the policies an 1 reiewals. If Lender reguires, Borrower
shall promsggr give 1o Lender all receipts of pald premiums and. rorawal notices. in the event of ioss,
Borrower shall.give prompt notice to the Insurance carrier and Lender. Lander may maie proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied 10
restoration or repair of the Property damaged, if the restoration or repalr I «conomically feasible and
Lenders security is not lessened. If the rastoration or repalr is not economica'ly wasible of Lender's
security would: be lessened, the Insurance proceeds shall be applled to the sums gocurey by this Security
Instrument, whether or not then due, with any excess paid to Borrower, if Borrower abunzions the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has uferad to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the oroceexds to tepail of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due.- The 30-day
petiod will bagin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
- not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass ta Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8
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10. Condemnation. The proceeds of any award or claim for darvages, direct or conseguential, in
connection with any condemnation or other taking of an[epart of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to nder.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instriiment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) ths fotai
amount of the sums secured Immediately bafore the taking, divided by (b) the fair market value of the
Praperty immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
- taking-of the Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before. the taking, unless Barower and Lender
otherwise agree \n riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by s Sacurity instrument whether or not the sums ara then due.

If the Prapenty Is abardoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make ar award o’ sattle a clalm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 's Siven, Lender Is autharized to collect and apply the proceeds, at its option,
enheﬁ to aestoratlon or repalr of tiie Property o to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower oth2iwise agree in writing, any appilcation of proceeds 1o principal shall
not extend or postpona the due date ol tha monthly payments referred ta in paragraphs 1 and 2 of change
the amount of such payments.

11. Borrower Not Relessed; Forbeara:ios By Lender Not a Waiver. Extension of the time for
payment or modHication of amortization of the sums sacured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not aperate to release the liabliity of the original Borrower or
Borrower's successors In interest. Lender shall not e required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard made by the original Borrower or Bomower's
successors in interest. Any forbearance by Lender in exercisliy eny right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiaL#lity, Co-signers. The covenants and
agreements of this Security Instrument shall bind and bensfit the succrssors and assigns of Lender and
_ Borrower, subject to the provisions of paragraph 17. Borrowsr's covenanic and agreements shatl be joint
and several. Any Borrower who co-signs this Security Instrument but doez not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thiat 2orrower's Intergst in the
Pro under the terms of this Security Instrument; (b) Is not personally ohiigated 1o pay the sums
socured by this Security instrument; and (c) agrees that Lender and any other Forrower may agree 10
extend, modify, forbear or make any accommedations with regard to the terms of tiic Sccurity instrument
or the Nota without that Borrower’s consent.

13. Losn Charges, I the ican secured by this Security Instrument s subject to a '3 which sets
maximum loan char?ea. and that law Is finaily Interpreted so that the interest or other \can charges
collected or to be collected in connection with the foan exceed the permitted limits, then: (@) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lendst may-choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepaymert charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1
through 8 of this Sacurity Instrument and in any Hder(s) executed by Borrower and recorded with it.

Witnasses:
%%Lﬁﬂ/m%:——ism
Teas J. Smit -5ORROWER

o A . SEAL)
DoYores C. Smith -BORROWER

(SEAL)
-BORROWER

_(SEAL)
-BORROWER

i (SEAL)
o "BORROWER

{SEAL)
-BORROWER

[Space Below This Line For Acknowledgment]

STATEOF I111invis , Cook County ss:
" the undersigned , a Notary Public in & ior said county and state do hereby certify that
Pleas J. Smith and Dolores C. Smith

ersonally known to me to be the same person(s) whose name(s) Are subscribed to the faragoing

nstrument, appeared before me this day in person, and acknowiedyed that they signed and
de{l}'err&d the sald instrument as  their free and voluntary act, for %1 uses and purposes therein
setforth,
Giver under my hand and official seal, this 31st dayof March, 1957, .
My commission explFICIAL SEAL .L‘S _
ANTHONY N, PANZICA 7] %N N
Notary Public, State of lincis — /M A" e g
My commission expires 10/2/7 Nota" Public/ / -1
| e
This instrument was prepared by: Pina Iglesias W,
Address: 1350 £. Touhy, Suite 280 West
Des Plaines, it 60018
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORKA 3014 9/90

ISC/CMDTIL//0834/3014(0990)-L PAGE8 OF 8
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Legal Description

PARCEL 1:
UNIT NUMBER 30:P, TN CREEKSIDE AT OLD ORCHARD CONDOMINIUMS, RS DELINEBATED ON A

SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOTS 1 AND 2 TiT OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORTHWZST 1/4 OF SECTION 27 AND PART OF THE RAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 78 FOTH IN TOWNSEIP 42 NORTH RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCY SOUNTY, ILLINOIS

WEICH SURVEY IS ATTACHED AS SLNIBIT "A® TO THE DECLARATION OF CONDOMINTIUM
RECORDED AS DOCUMENT NIMBER 96297984, AS AMENDRD PROM TIME TO TIME; TOGETHER WITE
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOGIS

PARCEL 3:
EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF 2IRCBLS 1 & 2 CREATED BY DECLARATION
RECORDED AS DOCUMENT 96261584, AS AMENDED FROM T7mz\ TO TIME AND BY DEED RECORDED
AS DOCUMENT -

PARCEL 4:

THE EXCLUSIVE RIGKT TO THE USE OF PARKING SPACE P~ AND STORAGE SPACE A~ AS
DELINEATED ON SURVEY ATTACHED TO DECLARATION RECORDED AD 5<263 E84, AS AMENDED

FROM TIME TO TIME

34 W T
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this ~ 31st  dayof March, 1997 ,and Is
incorparated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Dead (the "Security Instrument"& of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Noteto LaSalle Bank, F.S.B.

(the "Lender”) of the same date and covering the Property described in the Security Instrument and tocated

at:
720 Creekside Drive #302,Mt. Prospect,IL 60056
[PROPERTY ADDRESS]

The Property Includes a unit in, together with an undivided Interest in the common slements of, a
condominium prejest known as:

Creekside at 0d-Orchard Condominium

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project*). '¥-the owners association or other entity which acts for the Condominium
Project (the "Owners Assogiatizn”; holds title to property for the heneflt or use of its members or
sharaholders, the Property also incl:des Borrower's Interest in the Gwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in ardition to the covenants and agreements made n the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations, Borrower snall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents® are the: () Declaration or
any other document which creates the Condominiur: Project; (i) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly fiav, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associgilon malntains, with a generally accepted
insurance carrier, a "master” or "blanket* policy on the Condorwinium.Projact which Is satisfactory to Lender
and which provides insurance coverage In the amounts, for the p arioes, and against the hazards Lender
requires, including fire and hazards Included within the term "extended zoverage,” then:

() Lender waives the provision In Uniform Covenant 2 for the' munthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to malntain hazé rd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage Is provided by the Owners
Assaciation policy.

Borrowar shall give Lender prompt notice of any lapse in required hazard Insuranne crverage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration ar renalr foltowing a
loss to the Praperty, whether to the unit or to common elements, any proceeds payable 'tz Jorrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by ‘i Securlty
Instrurnent, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintalns a public liabllity Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,
payable tc Borrower in connection with any condemnatlon or other taking of ail or any part of the Propenty,
whether of the unit or of the comman elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3140(0990)-L PAGE10OF 2 Form 3140 9/90 Rev 8/91
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